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pood  year,  with  a  total  of  $6,350  million  and  1956  was  production. 


I  opposition  parties.  Here  you  have!  better  fights  than  Coldwell  and  as  the  cut-back  in  housing  starts. 


$8.5  Billion  In  Capital  if  Opposition  I*  Lacking,  The  \  lumber  Indu^  Gina,ll  Wntis  fr.m  L«d«n 

Spending  Supports  Boom  iSaTshow  IncLse  Government  creates  Its  Own  |  "fF  ^  D 

- i  There'S  a  ^n“g  chance  that!  Gordon  Reports  Looks  Every  Doy  More  Like  O  I  Mounting  oc-ean  7ate.s.  the  dollar'  06611  111  U.lv,  V/nang6  Kat6 

The  Decline  in  Housing  Will  Be  More  Thon'  .  ...  ..  ,  J  Device  to  Replace  the  Inactive  Opposition  |prcmium  and  a  cut  in  U.K.  buying, 

*  Canada  will  resume  shipments  of|  ^  u  i  .i  .  i  i  .u  u  ..  - 

Offset  by  Increases  Elsewhere  But  the  Com-  ^ova  Scotian  coal  in  quantity  to|  forty  -  Do  thi  Libirol,  Cor.  About  Moni-  I;"*',,;'’;,'”"”",”';  No  R.ol  Relief  for  Borrowers  Con  Be  Allowed 

petition  for  Funds  Must  Provide  a  Mo|or  European  markets  within  the  next'  tobo? -7- Chonges  in  Old  Russell  County.  lumber  during  the  latter  part  of  Although  Need  for  Government  Funding 

Obstocle  —  Port  of  Increose  Moy  Be  Ex-iyear  or  two  ,  ,  .a  a  u  Operotions  Is  Still  Great  —  Sterling  Is  Not 

nloined  bv  Hiaher  Costs  Shipments  in  the  last  few  years  Shipments  to  the  United  King-,  F  .  w  »,  v  j  1  & 

ploined  by  9  e_to»s.  - 3,,.  Yet  But  Trade  Improvement 

By  I.  J.  D.SEAU  ihas  been  light.  Domestic  demand  govern-hvork  one  up  ourselves.  Or  they, the  United  States  by  seven  per-  Would  Help. 

1  •  .  X  lx,  •  X  .  XU  J  X  •  .  iment  has  spent  more  time  thisidecided  that  the  CCF  had  shot  itsicent,  and  to  other  countries  by  20i _ 

OTTAWA.  -  Capital  investmentxS,  both  ^private  | has  strengthened  to  the  point  that but  maybe  the  committee  on: percent.  Shipments  to  domestic  -  alpred  w  GINGELL 

and  public,  will  increase  ag'ain  this  year.  If  1955  was  aiit  absorbs  about  all  the  domestic  |]3S  a^seking  the  three! economic  prospects  would  offerlusers  were  curtailed  as  a  result  .  .  Corres  ondent  of  *The  Financial  Times 

pood  year,  with  a  total  of  $6,350  million  and  1956  was  production.  jopposition  parties.  Here  you  haveibetter  fights  than  Coldwell  and'as  the  cut-back  in  housing  starts.  ®”  ®"  eo  «  *  .  ^  u  i 

banner  year  with  $7,900  million,  one  shall  have  to  find  In  two  years  time,  hcwever.  a  strange  phenomenon,  when  a|  Knowles.  You  could  say  that  thej  Despite  these  handicaps,  the  LONDON. — The  small  reduction  in  the  U.K.  bank 

a  new  name  for  1957,  for  which  estimates  call  for  a  po.ssibility  of  party  has  to  set  up  its  own  Op-i Social  Credit  promi.scd  no  reat industry  enjoyed,  in  the  words  of  rate  doe.s  not  represent  any  change  in  credit  squeeze 

intnl  nf  <S8  millir>n«'  in  ennifnl  PYnonHitiirn.!  'Tiarkcts,  particularily  in  Position  to  knock  down.  The  saying! battle  ground,  but  the  Gordon  Com  , w.  J.  Leclair,  .secretary-manager  policy.  It  is  purely  a  technical  adjustment.  Short-term 

^  ‘  J*  ju  .  “  X  J I  European  public  utilities.  Canadian  j  is  that  the  Opposition  dreamed  up!  mittec  could.  of  the  Canadian  Lumbermen’s  A.s-:  rates  in  the  monev  market  includin'’’  the  rates 

There  is  a  continuance  of  good  business  represented'  oa,,  with  its  sulphur  content,  is  either  by  Drew  or  Diefenbakcr  has;  Somewhere  in  the  classics  there  sociation.  “an  extremely  Sood|  ,  u  xl.  T  .  -  b  h  hnrr  v  in  r  nt^tho  w-poklv 

by  these  figures.  The  increa.se  over  1956  is  about  8%.  It  not  suitable  for  u.se  in  Europcan'been  so  weak  that  the  government  j  is  a  word  for  this  kind  of  stuff,  year”  with  total  production  down7^  whicn  tne  irea.surj  na.s  Dcen  tor  o  v  ng  a  \ 

is  possible  that  a  fair  portion  of  this  represents  higher  steel  mills.  had  to  set  up  its  own  opposition.  'Call  it  dialectics  iT  you  will;  dub  only  two  percent  from  io.).Vs  re-'*^’'^  tenders  have  been  tailing  lor  .some  time  and  the 

costs  for  both  materials  and  labour  but  all  of  it  is  not  Europe  is  already  becoming  in-,  Let  us  look  at  this  Gordon  Re-|it  built-in  opposition,  or  strut  such  cord  year.  lofficial  bank  rate  was  getting  out  of  touch  with  the 

likely  accounted  for  by  this  e,\pIanation.  The  volume  of  dependent  upon  NorthiPort  for  a  minute.  Come  to  think|  words  as  semantics  as  you  see  fit.  immediate  prospect  market. 

actual  materials  used  and  actual*:* _ ^ _ lAmerichn  coal  for  its  iron  and  Mr.  Gordon  and  associatesiThe  fact  remains  that  the  govern-  ^  improvement  for  the  U.K.  Recently  the  government  has*> - 

.  ...  ,  Hainlv  be  a  r  a  a  •  I®!®®*  industry.  Purchases  of  dollar  ®ome  in  for  a  heap  of  critic-jment  seems  to  have  weaned  ofjp^arket  which  has  been  switching  been  able  to  sell  a  large  volume  wants  to  revive  the  boom,  for  the 

ho”  Ih  1  V  1  for  the  car  just  most  of  the  benefit | jjy  European  Coal  and'‘®m-  It  's  almost  as  if  the  Grits|expecting  any  real  tough  opposi-j^^  Russian  from  the  Canadian  ot  long-dated  securities  to  the  pub-  gold  leserve  was  still  falling  last 

above  the  level  for  the  year  just  spreading  will  be  done  as  far  as'steel  Community  in  the  current, K®!  together  a  year  or  so  ago,  and  tion  from  the  opposite  side  of  the.  producers  lie  and  the  banks.  In  its  way  this  month  However,  there  has  been 

investment  is  concerned. ! fiscal  year,  ending  April  1,  are  d®®ided  they  would  find  out  what;house  So  they  went  and  dreamed  something  of  a  funding  oper- some  wishful  thinking  which  must 

There  arc  signilicant  changes  In  this  group,  for  instance  the  gas ; expected  to  reach  32  million  tons.:"'®®  "rong  with  them,  what  they|Up  their  own  Devils  Advocate. success^nt'®".  but  whether  the  present  re-  have  been  frightening  to  a  govern- 
from  la.st  year.  Housing,  the  back- pipe  lines  will  be  active  in  dozens  Projections  of  the  demand  tor'bad  to  argue  about,  where  the, Such  is  the  Gordon  Commission. displacing  the  Canadians  uuylb'u- nient  which  does  not  want  to  give 

bone  of  the  construction  boom  in  of  communities  along  the  varioii.s  the  coming  year  suggest  purchase; future  of  the  country  lay.  It  was  After  all.  the  loudest  thing  opposite;  />  imorc  substantial  to  he  done  re-  the  impre.ssion  abroad  that  we 

the  past  few  years  will  be  down  rights  of  way.  ;of  40  million  tons.  'I  ‘bey  said  they  had  no  comjthe  government  is  Mr.  Van  Horne, said.^that  Britain  had  not'*"®'"®  '®  ^®  ®®®®’  bu'c  decided  to  take  it  ca.sy  on 

LTr.  A  number  of  supply  Indus-'  The  major  pipe  line  may  be  the'  The  six  member  nations  of  fhe  "^7*^  calling  is  not  ®*®®Gy  any  restrictions  on  im-  million  of  govern-  borrowed  money.  The  President  of 

tries  will  be  affected  thereby.  But  thing  that  stands  out.  But  thcjCoal  and  Steel  Community  are  al-  ''''  ,  Credit  to  give  them political  opposition.  lumber  during  the  Suez  ‘®'*®  '^®®  ‘®®  ‘cpu-vvi®®!  the  National  Union  of  Maniitactur- 

for  industry  as  a  whole  there  local  pipe  lines,  the  distribution  so  pooling  their  resources  in  thej*^^^  pposition,  a  tru  y  toug  i  <.  <•  crises  despite  the  drain  on  its  London  ers  rushed  in  with  the  remark  that 

fair  news  in  that  capital  invest-  facilities  required  in  towns  and  development  of  nuclear  power  but |  Liberals  are  going  reserves  t\iew  is  that  a  binding  operation  the  n‘rtuction  “is  important  main- 

ments  by  the  engineering  and  cities,  the  conversion  facilities'^  senior  officer  of  the  Community;  ‘What  is  wrong  with  us?  What  lose  any  ground  in  Nova  Scotia.,  .American  market  affected”"  ®®®'®  ®®  ’*^®  ^®®’®  ®*  ®  '-V  b-"'  indication  of  the  loo.scn- 

manufacturing  portions  of  the  needed,  these  will  mean  business  1®*^  "rhe  Financial  Times  this  week' "’c  *1®  ’  I*’®  government  and  iMhe  Conservatives  are  going  Canxadian  dollar  pre- would  be  too  ex- jpg  ol  the  credit  squeeze  which 

economy,  for  both  construction  and  for  many  firms,  big  and  small nuclear  power  development  themselves.  So  they  hired  to  gain  any.  nc.\t  federal  election  ^  cut-back  in  housin"  ®=‘P®®'‘ng  haxS  been  such  an  ob.stacic  to  iii- 

the  acquisition  of  machinery  and  alike.  And  most  of  them  will  re-  '^®®'^  "®^  interfere  with  demand  Gordon  Commission  to  go  outjmost  experts  here  figure  it  'V'll;  ^  .  x.  x  .’the  announcement  of  “the  other  du.^trial  expansion.” 

equipment  will  show  again  suo-'quire  some  new  financing.  ‘®®  North  American  coal.  and  provide  the  material  for  a  new.be  in  the  area  nearest  New  Bruns  ;  ’  ;  •  |half”  ot  the  Bank  Rate  cut  in  due  The  Manulacturers  Presidem's 

X  1  •  I  I  fin  fhn  nnnircn.,  oc  nx ...nn  n-n  and  truc  Opposition.  Certainly  the  wick.  Forgive  an  Upper  Canadian;  <.  .u  ei.  nuim.  uu  .g^g^gg  ■  .  if,,,..  „f  .f, 

sania  incr  xSCx.  ,  Summing  up.  It  may  be  said  that i increases'  both  conven- ^®’‘‘*®"  report  has  not  preciselyihis  confusion,  for  your  ottawanjP''®'’®'®®®*  P'‘®S®®nis  arc  still  The  market  for  government  see- squeeze  is  the  right  one.  but  if 

In  the  latter  however  the  incid- the  report  on  capital  expenditures nuclei  demand  for But  it  has | always  assumes  that  the  west  side  a  subsequent  slr®ns^urities  and  the  industrial  share  there  are  any  indii.strialists  who 

cnec  of  imports  nnust  again  weigh  ^  encourages  the  belief  in  a  con-:power  will  also  increase  he  said.' Liberals  a  lot  of  good'of  the  province  is  (naturally)  thatj*^®^®®*?  f®®’®'!"^®''’  .  .  .  ^market  had  adjusted  current  think  that  the  onerous  hire  pur- 

hcavily  and  it  will  undoubtedly  tinning  boom  along  many  lines  cf;  r  ti,  •  •  debates.  | nearest  New  Brunswick.  But  a  look.  ^*’®  'dentical  situation  exists  m  p^jopg  fg  expected  fall  in  the  chase  restrictions,  the  close  pol- 

sliow  itself  in  trade  figures  later  business.  It  also  means  that  these' .  reason  for  the  increasmgi  Liberals  of  a  year.at  the  map  indicates  that  the'Ganada.  Hoii.sing  .start.s  have  been  5gn,.  ffg^g  gg,j  „,gre  was  a  further  icy  on  overdralts  and  the  attitude 

in  the  year.  increased  activities  will  soon  re-'  ®nce  on  or  '”®’‘‘®®®  back  said:  Look,  we'll  never  get  a  really  western  part  of  Blue  Nose  ®®I  "'I*’  immicration  and  gman  ri^c  in  values  after  the  an-  of  the  (  apita)  Issues  Committee  to 

Capital  spending  on  the  part  of  quire  a  brand  new  look  at  Can-!f”””^% 'f  Am,»hx.r  ’Ood  issue  out  of  the  Tories;  let’s!  (Continued  on  Page  14)  I  high  marriage  rate,  demand  for  nouncement  wa.s  made.  nev  issu'-.s  is  going  to  be  relaxed 

the  fore.st  products  industry  is  ex-  ada’s  population  policies,  at  the  ,5,^  increased  demand  fcHowin'*  ~  ~~  .new  homes  is  expected  to  remain  m.neral.  indu.stry  was  quick  they  will  bo  disappointed  in  the 

pected  to  be  back  at  a  level  some-  rrionetary  and  fiscal  policies,  if  it  Lni  EuS  current  upsur" 70^1 Rnrir  Mrkrtnrv/''  WotA/Aa T'""  a  '  a  f®"  G...’  underIving 

what  below  that  of  IW.'i  and  xSome  i-«=  not  all  to  be  accomplished ' ‘  clJgcZn  DOCK  TO  IMOrmai  tlOWe  ®l'vays  the  repairs  and  renova-  ,i„n  would  not  bring  any  great  re-  trade  position,  as  I  said  recently’ 

F5  million  below  laiti.  This  loo  was  merely  at  a  price  of  inflated,  .  Hiffiniltv  hnwever  i-  r!  in<rT  ff  I  L.  tion  prOorams  or  existing  houses.  Jicf  to  linns  which  are  under  fi-  is  sound  enough,  but  until  the  oil 

.«  be  expected  a,  a  balanee  la  wage  and  material  costs,  at  a^K^Jan  "rs  Onrreason  10^  te'*  ^  InClUStry  V lO  LUmOermen  ,  “"^Ted.  be  ouf  nanrial  pressore.  becansc  I beir  .abort aces  are  overcome  and  ,h. 

oradoall,-  being  aebie.ed  between  Price  ot  ever  greater  Indebtedness.  -I - ^ ""I  'l!'  »'  "" 

the  demand  for  pulp  and  paper  Private  and  public,  and  at  a  price* 3nd  Steel  Community  delegation  The  Canadian  lumbering  indus-, housing  programs:  “You  have;  yearalt^hou'-h  \herrJomains'aMLu^^^^  ■  ®®®  ®®  thought  of  any  relaxa- 

products  and  the  .supply  of  which,  of  further  distortion  of  monetary  I  is  dissatisfaction  with  risingjfry  "as  told  this  week  that  it!  had  good  times.  For  the  moment,  dan-’cr  that’ producers  mav  *  •  •  Don  in  the  crcdif^squcj-zr. 

the  Canadian  industrv  is  capable. '  value.s.  I  transportation  costs  .would  have  to  tighten  its  belt— |  the  demand  for  vour  product  has!  *  *  •  x-  r  i  .  v  « 

The  reports  mentions  that  “with; -  - ' -  - g„d  like  it.  |fallen  off.  This  situation  will  de-|”'^'-”"‘  ■";;’‘'®>Pf ®f  The  government  is  anxious  not  j  From  now  on  the  course  of  econ- 

1 - -  — line  ixf  .rxcinri-xic  eive.it.  1 A  #  xM.  .  .  »  ^  Trade  Ministcr  C.  D.  Howe  manH  snmp  artiiicimnnK  anP  ^®  to  givc  the  impression  that  It;  'Continued  on  Page  14) 


by  the  engineering  and  cities,  the  conversion  facilities 'a  senior  officer  of  the  Community;  “What  is  wrong  with  us?  What  lose  any  ground  in  Nova  Scotia.,  American  market  affected”" 

icturing  portions  of  the  needed,  these  will  mean  business  f®ld  The  Financial  Times  this  week’ ■''hould  we  do?”  the  government  and  iMhe  Conservatives  are  going  Canadian  dollar  pre- P”' 

IV.  for  both  construction  and  for  manv  firm.s.  his  and  email  that  nuclear  power  development  ®''hed  themselves.  So  they  hiredTo  gam  any,  nc.xt  federal  election^  . 


for  industry  as  a  whole  there  i- local  pipe  lines,  the  distribution  so  pooling  their  resources  in  the;  ^  y  »  i  *.*  .*  ^*  crises  dc.spitc  the  drain  on  its  ^*’'®  ^®"'^  ’*'®  ®*  London  ers  ricshed  in  with  the  remark  that 

fair  news  in  that  capital  invest-  facilities  required  in  towns  and  development  of  nuclear  power  but |  Liberals  are  going  pesfirves  t\iew  is  that  a  binding  operation  the  n‘duction  “is  important  main- 

ments  by  the  engineering  and  cities,  the  conversion  facilities'^  senior  officer  of  the  Community;  ‘What  is  wrong  with  us?  What  lose  any  ground  in  Nova  Scotia.,  .American  market  affected”"  ®®®'®  ®®  ’*^®  ^®®’®  ®*  ®  ®-''  indication  of  the  loo.scn- 

manufacturing  portions  of  the  needed,  these  will  mean  business  I®*^  The  Financial  Times  this  week' ■‘'hould  we  do.’  the  government  and  iMhe  Conservatives  are  going  Canxadian  dollar  pre- would  be  too  ex- jng  ol  the  credit  squeeze  which 

economy,  for  both  construction  and  for  many  firms,  big  and  small nuclear  power  development  themselves.  So  they  hired  to  gain  any.  nc.xt  federal  election  ^  cut-back  in  housin"  ”  ®=‘P®®'‘ng  haxS  been  such  an  ob.stacic  to  iii- 

the  acquisition  of  machinery  and  alike.  And  most  of  them  will  re-  '^®“'^  "®^  interfere  with  demand  Gordon  Commission  to  go  out. most  experts  here  figure  it  "'Hlxj^  ^  th®  announcement  of  “the  other  dii.^trial  expansion.” 

equipment  will  show  again  suo-'quire  some  new  financing.  North  American  coal.  and  provide  the  material  for  a  new,be  in  the  area  nearest  New  Bruns  ;  ’  ;  •  |half”  ot  the  Bank  Rate  cut  in  due  The  Manulacturers  Presidem's 

X  1  •  I  I  fin  fhn  nnnircnv  oc  nx ...nn  nrn  and  truc  Opposition.  Ccrtamly  the  wick.  Forgive  an  Upper  Canadian;  <.  .u  ei.  nuim.  uu  ,ggaggg  ■  .  if,,,..  „f  .f, 

sania  incr  .sCx.  ,  Summing  up,  it  may  be  said  that  i  increases'  both  conven- >'®P®®I  •’®®  n®I  pr®c)s®ly!his  confusion,  for  your  ottawanjP''”'’®'®®®*  P'‘®S®®n)s  arc  still  The  market  for  government  see- squeeze  is  the  right  one.  but  if 

In  the  latter  however  the  incid- the  report  on  capital  expenditures nuclei  demand  fgr  Pl®as®d  the  government.  But  it  has | always  assumes  that  the  west  side  ®Wong  w>Ih  a  subsequent  slr®ns^urities  and  the  industrial  share  there  are  any  indii.strialists  who 
cnec  of  imports  nnust  again  weigh  ^  encourages  the  belief  in  a  con-.pg^er  ^iU  gjgg  increase  he  said.' Liberals  a  lot  of  good'of  the  province  is  (naturally)  thatj*^®^®®*?  f®®’®'!"^®''’  .  .  .  ^market  had  adjusted  current  think  that  the  onerous  hire  pur- 

hcavily  and  it  will  undoubtedly  tinning  boom  along  many  lines  cf.  r  .u  •  •  debates.  1  nearest  New  Brunswick.  But  a  look.  The  identical  situation  exists  m  prices  to  the  expected  fall  in  the  chase  restrictions  the  close  doI 

.1.....  J.,  loix,..  lx...: _  _  ..  .  ..  !  One  reason  for  the  increasing  ..  ,  ..  . .  ..  .  ..  .  ..  .  ..  Canaria  Hniisinw  c»ari=  h:.vo  hoxxn  ®  .  ..  .  ..  .  .  ivsmeuons,  me  ciose  poi- 


tbe  Canadian  industry  is  capable. '  value.s. 

The  reports  mentions  that  “with;  —v.  .x.  v...  ....c  o.xx.v..v..  v....  w  ,  .  •  xu  ■  ■  .  i 

larges  supplies  of  materials  ®vail-!iy|#  ^  •  r  ^  A  C  ^  Trade  Ministcr  C.  D.  Howe.mand  some  adjustments  and  hard: -  .7.’  _ ”  1^! _ !!”  .  'Continued  on 

able  and  .some  increase  in  man-|”lr  ©rin©r“V7r0n  tOUnCI,  tO  OUrV©yi®P®'^®  diplomatic  tones,  but  he | decisions.  This  is  inevitable  in  a  -.  .  , 

power,  physical  pressures  may  not' u  i  ^  jt  /  was  unmistakeably  firm.  What  he! free  society.”  JinCC  LCOUC 

be  as  widespread  as  last  ycar.ir  ©/*|700S  ^©VGfOO  BoCm  ^ATGO  I®  I*’®  Canadian  Lumber-i  jf  jg  dophtful  just  how  many  n  I  •  mw  I  •  ^ 

However,  the  incrca.sed  cmph.nsis!  *  _ _ '  mens  Association  annual  meeting  the  several  hundred  who  heard  his rfOClUCtiOfl  lYlUltipIlGS  25  I  ItHGS 

on  heavy  engineering  construction  VANCOUVER  —  A  40  000.  The  nronnccfl  rfpv«.innmx>nf  in  I"  '^*®®^®®®*.  has  application  tar  rp,.ggj.(^g  appreciated  their  mean-  t 

.  Ne.h- ! eludes  OpGrotions  Tnoled  ifi  10  Years 

Items  and  certain  ski  led  trad-’s  Central  British  Columbia  will  being,  forestry  and  its  by-products,  i  the  most  significant  speeches 'iuf'i^„gn„trh^^^^^  ,u-  m  i  ^ 

will  continue  to  be  ,n  .short  suppV , developed  under  a  unique  agree-! communications,  transportation! made  bv  the  man  who,  at  the  end  „%,e3,l  his’  remLks  over  the ^  Impe-  over  the  mountains  to  the  west  gqgipg^ggf  gg„ 

this  year  Little  improvement  is  ment  announced  by  the  Govern-;and  community  facilities.  Estim- of  his  address,  was  thanked  as  g”  in^'lear  u-  '  a  ""J  “  ‘h®  praincs.,trolcum  industry  and  its  subiJd- 

expccted  m  the  ava.  able  supplies, ment  of  British  Columbia  and  ated  cost  of  the  preliminary  sur-  -‘Canada's  general  manager”.  Mr  Hl^e  asserfin^  u  ur  7"  during  south  of  the  lakes,  and  into  east-,iggy  jg^ggigigg 

of  heavy  structurals  and  steel  j  confirmed  by  the  Wenner-Gren  veys.  to  be  conducted  by  Cana-  He  made  these  points:  '  ^^tuVn  to  sILthtn^  l^e  E’ What  has  all  this  growth  meant’ 

plate,  and  demand  is  likely  to  in- '  Foundation.  Idian.  British  and  Swedish  firms,  investment  in  new  housing  this‘ggfj3,  Lrpl^H^^^  ”''7””;,  7”'-  In  terms  of  inve.stmont.  the  Cana- 

creaso.  On  the  labour  side,  .some  The  agreement  was  announced  is  about  $5,000,000.  vear  is  likely  to  be  20  per  cent'S^d  after  years  durr/which'”"7"‘’'"'’.  T  I,  ""'T'  '7"  a  petroleum  products  ^igg  gj, 

difficulties  may  be  encountered  in .  simultaneously  by  the  Hon.  Rayi  Appointed  to  conduct  the  sur-  less  than  last  year;  iHaJd  had  been  distorted  byi'‘.®  demand  from  domes- from  one  and  Venezuela  and  M)d-|gpggdig.  g,g,g  „;gg  j,  . 

o'ltaining  sufficient  mimhers  ofiG.  Williston.  Munster  of  Lands  vcys  are:  British  Thom.son-Hous:  One  reason  is  that  the  new  house  „gvernment  assistance  in  house daily  to  provide  facilities  to  find 

steel  workers  and  heavy  cquip-'and  Forests,  and  Mr.  K.  Birger, ton  Ltd.  of  London.  England,  with  market  is  flooded:  'construction.  export.  which  has  its  origin  in  Portland.  ppg,jggg  ’ 

ment  operators.  Strid  and  Mr.  Bernard  G.  Gore  respect  to  power.  This  firm  will  The  lumbering  industrv,  which  -ir  n  u  i  «  ,vi  rf  i  those  ten  years  have  The  extension  of  pipelines  was'gjj  jg  Canada 

♦>  *>  representing  the  Foundation.  iglso  be  permanent  electrical  ad-  gets  $1  in  every  $6  spent  on  ma-'  ‘  ®  «”””  )neant  to  Canadians,  are  told  in  a  accompanied  by  a  parallel  growth,  ^he  indu.siry's  total  investment 

Tlicre  must  be  a  direct  relation  The  Foundation  has  incorporat-  visors  to  the  Foundation.  jterial  for  new  housing,  would  have  ”  a  i *’®®'^*®^  published  by  Imperial  Oil  in  relining  capacity.  Canada  cur-  jg  Ig^.^  vears  amounts  to 

between  the  increase  in  capital, ed  a  British  Columbia  company!  Lundberg  Explorations  Ltd.  ofito  accept  the  fact  that  its  princi- ""  P  ®®®  ®  )'®asser  is  oc  rinc  Ltd.  to  commemorate  the  anni- rently  has  a  total  estimated  refin-  gj^ggj  $3  ,<)5o  million.  To  continue 
expenditures  and  the  availabiliiy'callcd  Wenner-Gren  B.C.  Devel-; Toronto  for  mincralogical  surveysjpal  market  was  oversold;  ®*^  *®®®  c®)4)P®f' 'o®-  ®)’®  *  an^versary  of  the  company  s  1.34th  ing  capacity  ol  almost  700,000  bar- gj  jj^g  ggg^g  pggg  gj  development 

of  capital  to  finance  .such  an  opment  Company  Ltd.  which  will!and  as  permanent  advisors  on;  And  finally,  and  most  signifi- ®^®®^'®®  *®  ol  )®g.  a  ess(r,\vell.  the  successful  one.  ;rels  a  day.  a  shade  below  estim- g^,gi,  3^  years  or  .so  will 

amount  as  $8.5  billion.  !  immediately  begin  .survey  work  J  mincralogical  matters.  cantly.  the  lumbering  industry  can  "i®”  '’®''®  tax®®  m®  ®®)^y'  when  Imperial  drilled  its  Le- ated  Can.adian  requirements  of  (Continued  on  Page  13) 

This  is  one  of  the  questions  on  the  area,  expected  to  take  isl  Alweg  Co.  of  Sweden  for  the  not  expect  the  government  to  do  "ay  ®®L  mstoad  ®‘  saying:  due  .No.  1,  Canada  produced  ‘20,-1  <20.000  barrels  daily.  ,  _ _ ' 

which  remain  unsolved.  Institii-'to  24  months.  'railway  survey.  anything  about  it.  '  “I®  1*)®  forthcoming  elccHon.'g^j  barrels  a  day.  representing  Ten  years  ago.  Canadian  refin- 

tional  services  for  instance  which;  The  area  is  broadly  bounded  byj  Rankin  Co.  of  Toronto,  in  con-  Mr.  Howe  told  the  lumbermen,  speakers  on  all  sides  will  claim  a  9  4  gf  domestic  requirements  of  ing  capacity  was  only  about  a  Big  Base  Metal 

would  include  such  matters  as  th®  watersheds  of  the  Peace  and.nection  with  survey  for  pulp  and  who  have  been  among  the  princi-j great  deal.  ...  But  I  have  no  222,425  barrels  a  day.  third  of  this  total.  Largest  pro-  « 

hospitals,  schools  etc.  and  govern- 1 Ketchika  Rivers  West  of  Hudson'paper  developments.  pal  benefactors  of  government!  (Continued  on  Page  14)  .  Ten  years  later,  Canadian  rc-|portion  of  Canadian  refining  ca- /»//|(/  (jr/  SflOW  Lahe 

ment  expenditures  on  three  levelslHaP®  and  North  of  Fort  McLeod.]  Hedlunds  Travaru  A.B.  of  Swe-j  “  jquirements  have  almost  tripled., pacity  is  in  the  Montreal  area.  _  v 

arc  expected  to  total  *1.4.35  mil- , through  I®  the  Yukon  Border.  (It  den  in  connection  with  I®r®st>'y  Finnnrinn  1^”  ^"""‘^‘""l^"®’’®®  Atlantic  provinces  Nickel  h.as  not  entirely  stolen 

lion  compared  with  $1,315  million. j'-s  equal  to  the  area  inside  a  rcc-  and  timber  survey  as  well  as  per- V^vUlQOIOit  §  CA^wCidJ  jwells  last  year  produced  467.(Hi()  muster  between  them  a  refining  the  show  in  Manitoba  mineral  de- 

To  rxai.se  .such  sums  as  these  .at  ta®glc  cornered  by  Montreal.  Tor-] manent  advisors  in  ®®®®®ctio®  DD  ^1/  *25.000  capacity  of  289.300  barrels,  f®'' JbeTTaTcrnem 

current  interest  rates  and  in  com-:®®t®.  North  Bay  and  Ottawa).  iwith  forestry  matters.  ^Qf  NGW  Dr  KGtineriGS  nef©iwere  exported.  Current  production  lowed  by  the  prairie  provinces  Mining  Ld  Smeltini 

petition  with  the  other  economic'  0"®  ®f  the  ‘principal  features!  The  Foundation  has  earmarked;  -  is  at  an  estimated  high  of  about  with  183,650  barrels.  Ontario  with  Co.  Ltd.  in  Winnipeg  a  few  days 

groups  which  will  require  the  bal-  ®*  the  Government-Foundation’s; $6,000,000  to  cover  the  cost  of  the}  pjggj^  fg^  3  Canadian  subsidiary  ed  by  Belgian  Petroleum  interests] 540.000  barrels  a  day.  1.56„500  barrels  and  British  Coliim-  ago  that  his  compiiny  has  a  multi- 

ance  of  about  .$7  900  million  mu.st ' ^^®®®'^®'’*  construction  of  a  180; above-mentioned  surveys  and  such  gj  jj^g  British  Petroleum  Co.  Ltd., 'started  operations  last  summer.  And  this,  in  the  opinion  of  many  bia  with  7(),.500  barrels.  million  dollar  project  under  way 

siirelv  put  .stresses  on  tho  monev  "carisurveys  will  be  utilized  to  ascer- ggggggggd  this  week,  include  pub-|  Like  the  Belgians  the  British  f  "’®®‘  **  ®"'.v  the  beginning.i  The  petroleum  industry  has  p7^pJ®^7‘°Pm®®t  J|f ^ aj^op|^^^^^ 

supplv  bevond  those  which  Eort  McLeod  to  the  Yukon  border,! tain  what  developments  are  war- ,jg  ugancing  in  Canada.  The  Fi-|havc  their  sights  set  on  carving  They  base  this  optimism  on  the  fostered  a  host  of  subsidiary  '®- Snow  Lake  mine  which  was  opened 


[transportation  costs. 


Perhaps  Develop  B.C.  Area 


to  be  linked  at  the  Southern  Ter- ranted. 


have  experienced  in  19.56  h®  linked  at  the  Southern  Ter-'ranted.  Inancial  I'imcs  learns.  The  when|out  a  slice  of  Canada’s* steadily  fact  that  of  western  Canada’s  473  du.stries,  including  those  convert-  by  Howe  Sound  in  1948  and  is  now 

The  inflationary  sDcctrc  there-  "’'*h  fhe  Pacific  Great!  After  the  surveys,  all  plans  and  jgg^j  how  have  not  yet  been  decided 'expanding  petroleum  products  p®’*'*®®  acres  of  potential  oil-bear- jng  refining  by-products  into  ma- shut  down  as  uneconomic  for  gold 

fore  remains  Industrv  will  nn  flailway.  This  type  of; proposals  for  the  development  of  a„g|  details  as  to  the  type  of  secur- market  of  the  future,  being  some-  '®S  'aad.  ®®ly  15  million  acres  nufactured  products  -  pla.stics.; Production^ 

xix,.,w  rnifiii  a  larrrn  charx.  nf  ire  ®^'f  ''"®‘  dcvclopcd  in  Europc.jthe  arcH  will  be  presented  to  the  ty  to  be  offered  Canadian  investors  what  less  concerned  about  running  have  been  intensively  explored.  synthetics  of  all  .sorts,  and  other  11®®  P®®P®®fy,  f*'® 

loitnl  requirement  out  of  Mer>"”'"*  Government  for  approval.  ,,3^0  not  yet  been  considered.  into  direct  competition  for  the  Crude  oil  how'cver  rich  and  chemically  made  substances  de- ^hi,- f  LaJe  an?  thither  fouJ 

nMlt  available  funds  In  some  in- 1  minimizes  the  effects  “Wc  arc  doing  the  survey  ^  spgkesman  for  the  company  existing  mariset.  But  plans  are  however  plentiful,  docsn  t  mean  rived  wholly  or  partly  trom  oil.  mjjes  .southeast,  at  Miller  Lake. 

^  ,1  •  J  h  1  lx  xi’f weather,  particularly  snow.|bcaring  full  costs  —  to  cstablish|gg^jjj,j^g^  ..jj  g^^  jg^pgjjgg  underway  nevertheless  to  establish  much  until  it  can  be  taken  to  The  Canadian  petro  chemical  in- The  diamond  drilling  program  is 

stances  this  does  however  look  dif-  ^xggg^gggjjgg  gf  fj,g  ,jgg  sche-!what  resources  are  contained!  •  Canadians  an  ODDortunitv  marketing  outlets  as  rapidly  as  market.  Ten  years  ago.  Canada  dustry.  although  still  in  its  in-  already  complete  at  Chisel  Lake, 
fieillt  Agricil  turc  and  fishing  will . .  ,x.  ...  j  _ 1®  S've  an  uppui  luimy  .  .  „  .  „:i  . -  - _ _ _ XU  and  a  branch  mad  and  nnn-ar  lino 


stances  this  does  however  look  dif-i^gg^igugfigg-  gf  fhc 
ficult.  Agricii  turc  and  fishing  willN^jg^ 

spend  a  total  of  almost  $.540  mil-| - 

lions  on  construction  and  equip-, 
ment.  To  what  an  extent  arc  funds  m  * 

such  as  these  available  internally?!  LTlOnCy 

On  mining  and  oil  wells  the 

amount  is  to  be  $.5.30  million.  Much]  _ ji 

of  this  will  undoubtedly  be  in  the  This 

form  of  imported  capital.  Manii- 
factoring  industries  will  spend  $1.30  j  Dav-m-day 
million  more  for  a  total  of  $1,471  j  t-oans  —  J'? 

million.  Much  of  this  will  be  in-  rrraMiry  biih 
trrnally  created,  much  of  this  cam  o*  day  3.J3 

be  financed  in  routine  ways,  |  commercial  Paper* 
through  the  issuing  of  debt  or,  so-ns  day  s 

equity  .securities.  j  ’;;; 

House  building  will  be  down  | 

$292  million  and  capital  not  in- 1 
vested  here  may  be  available  else-  f 

where.  The  biggest  increase  will  su/ts  ....  4.04 

be  utilities.  Hydro  power  genera-  provincials 
tlon  and  pipe  lines  will  be  the  ont.  3/70.  4.74 

major  items,  bringing  the  total  to  <!"*•  4  ** 

12.185  million,  up  $555  million  from  I  *  «»•«» 

19,56  ;  (Supplied  bv 

Incidentally  it  will  he  in  this]  ‘ 


Construction  of  the  line  is  sche-'what  resources  are  containcdjfg  Canadians  an  opportunity  marketing  outlets  as  rapidly  as  market.  Ten  years  ago,  Canada  dustry.  although  still  in  its  in-  already  complete  at  ChixScl  Lake, 


(Continued  on  Page  14) 
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Call  Sloney  4I4-4!-.  4>/4-4U  3-3>4 


Ito  participate  in  this  undertaking.”  Ipossible  to  build  up  demand.  Such  had  three  oil  pipelines,  totalling  fancy,  has  shown  a  rapid  growth ;a®J.^a^branch^road^  and  power  line 
!  The  subsidiary.  BP(  Canada  Ltd.)  I  stations  as  will  be  completed  be-  "id®^’  .  :all  acro.ss  the  country,  with  sub-  • 

!will  build  a  refinery  with  a  capa-|fore  the  refinery  is  in  operation  Since  then.  Canadian  pipelines  sequent  advantages  in  ®mployment  g^pg„^i[;^^g  ^as  mentioned  ifv 
'city  of  30,000  barrels  daily  at  am  will  probably  be  supplying  products  have  grown  to  5,700  miles,  includ- and  in  technological  progress.  vice-president  W,  A.  Green  who 

estimated  cost  of  $30  million.  This  I  bought  from  other  companies.  Can.  i®?  3,200  miles  of  trunk  line.  1  In  addition,  there  has  developed  was  in  Winnipeg  from  New  York 
idevelooment  however  may  be'Pelrofina  -also  followed  this  prac-  Oil  from  the  prairies  travels;a  major  industry  in  the  supply  of,to  confer  with  bcal  officials. 

.  ;  ...X  _ _  xru-  _ .  Hx-x.  ^iiinc  R4  nrrvtiiris  until - -  i  ®®"  million  dollars  has  been 


90-179  day 
180-269  day 
270-365  day 


Treasury  Bills 

90  day  . .  2.96 

Commercial  Paper 
270  day  . .  3'',-4 


Canadas 

Treasury  Bills 

3/58  .... 

4.60 

4.65 

3.11 

90  day 

4.23 

4.55 

4.13 

3/66  .... 
3'4/19  ... 

4.05 

4.04 

4.32 

4.12 

3.22 

3.29 

U.K.  Bonds 

V/4/SI  .... 

4.55 

4.75 

4.16 

Provincials 

3/60  .... 

4.46 

4.59 

4.50 

Ont.  3/70. 

4.74 

4.60 

3.44 

3/68  .... 

4.78 

4.76 

5.11 

Rue.  3/69. 

4.65 

4.60 

3.42 

4li/79  .... 

4.93 

4.82 

4.97 

(Supplied  bv  Royal  Hank  of  Canada.  Greenshleldi  ti  Ce> 
and  Uomlnick  Corp.  ot  Canada) 


\ —  Icarried  out  in  stages.  The  cost|tice,  .selli®g  B.A.  products  until ' 
»eo  jfigurc  does  not  take  into  account j'ts  refinery  was  put  on  stream.  , 
'the  distribution  and  marketing  Station  con.struction  will  start; 
facilities  which  will  be  substantial  within  the  next  few  weeks  on  sites 
land  may  take  in  as  many  as  500  already  purchased. 

2-24  iservicc  outlets  in  Eastern  Canada. j  The  company  had  an  interest  in, 
i  The  refinery  will  be  in  north  Triad  Oil  Co.,  a  western  Canada 
3-3',i  eastern  Montreal,  near  other  com-  independent.  This  is  now  being; 
panics’  existing  refinery  operations  raised  to  a  50'^«  holding,  giving ; 

_  which  have  already  made  Mont-  British  Petroleum  the  benefit  of  an ! 

real  the  Canada’s  biggest  refinery  active  oil  operation  in  western  | 
4.13  area.  Crude  will  be  brought  by  Canada.  Triad  is  one  of  the  top 
tanker  and  piped  to  the  company’s  independents  operating  in  the  four 
^  plant  although  the  company  may  western  provinces.  British  Petro- 
4!30  aK®  ul'Iise  the  Portland-Montreal  Icum  still  has  the  bulk  of  its 
5.11  pipe  line.  operations  in  the  Middle  East  but  i 

4  S7  This  will  be  the  second  major  has  recently  expanded  throughout  ] 
refinery  built  in  Montreal  by  for-  the  Commonwealth.  It  operates  14 1 
eign  interests  in  the  past  four  refineries  and  one  of  the  largest ' 
years.  Canadian  Petrofina,  financ-i tanker  fleets  in  the  world.  j 


What’s  Inside? 


Stock  Markets  Revert  to  the  Bearish  Mood  .  3 

Suppose  You  wanted  to  Have  Your  Business  Transferred 
at  Death  .  4 

Let  the  Judge  Award  You  for  Your  Hobbies  .  S 

The  “Agrarian  Reformers"  At  Seen  by  Their  Freinds  • 

Investors  Ask  About  Control  Leduc  and  General  Steel 
Wares  .  ♦ 

They  Really  Make  a  Game  Out  ot  Mortgage  Lending  in 
the  U.S .  n 


;  Ten  million  dollars  has  been 
spent  already  on  the  operations  of 
I  Potash  Company  ot  America  at  its 
big  project  of  development  IB 
miles  east  of  Saskatoon,  accord¬ 
ing  to  a  progress  report  by  com¬ 
pany  officials.  The  total  expen¬ 
diture  is  calculated  at  $20  million. 

T.  L.  Carey,  residing  manager, 
lias  said  that  production  will  start 
I  in  19.59.  The  main  shaft,  now 
down  to  1,200  feet,  will  go  to  total 
depth  of  3,000  feet.  After  the  shaft 
I  is  finished,  installation  of  equip- 
.ment  will  take  several  months. 

I  Construction  of  the  concentrator 
j  plant  is  due  to  start  on  June  1, 

I  with  footings  and  foundations  to 
.be  poured  this  year  and  the  unit 
'roofed  in  so  that  it  can  be  used 
'for  storage  of  materials  and  sup- 
;  plies  over  the  following  winter 
when  it  is  intended  to  shut  down 
the  work.  It  is  to  be  completed 
'in  the  summer  of  1958. 


THE  FINANCIAL  TIMES,  FEBRUARY  15.  1957 - 

Itcusehold  expenses  increase  more  rapidly  than  their  revenue  and  if  CrnnfAnar 

I  ^•a  J  ¥\*  1,  *  —  ■  they  are  not  given  the  increases  enabling  them  to  maintain  the  •wICvOII  rrOnTCnaC 

AO  I  I  1|  V  established  rhythm,  they  end  up  by  swelling  the  ranks  of  the  dis-  |af*|| 

by  believing  that  they  are  cruelly  and  unjustly  treated  Will  JnOW  vdln 
.  vvilby  society.  . 


Montreal  City  and  District 
Savings  Bank  Meeting  Held^S" 


In  Net  Proftts 


THE  ADDRESS  OF  THE  PRESIDENT  *  [made,  not  in  consideration  of  the  price  of  the  coveted  article.  I ggin^^^^^t  profits'  according^'fo'  FUND  OF  CANADA  LTD  BRITISH  AMERICAN  OIL 

r  I  lY  VAKIIFR  ‘’y  Street  rerSrts  ^  M^^^^^^^^^  ^  ®  CANADA  LTD.  ,RRITISM  AMERICAN  OIL  ^MORTGAGE  CORPORATION 

GUT  VANItK  cf  purchasing  according  to  one's  means,  many  discount,  the  year  f/u  for  firs"  nine  monthr  ofi  Notice  to  Sharaholdtrs  !  No,i<ie  is  hereby  given  that  a 

ithmigh.  the  wages  they  expect  to  earn.  It  is  quite  in  order  to  call  ""  i"  i  nix/inrsin  lan  a  «oaiP*i»Y  timiT..  'Dividend  of  Ninety  Cents  oer 

-  ,riion  credit  for  a  reasonable  part  of  the  cost  of  setting  up  house  bill  ^  oividcnd  no.  a 

We  are  living  in  this  country  vears  of  unparalleled  prosperity.  It  he  worst  form  of  credit  is  that  of  purchasing  articles  of  luxury  by  j,  almost  certain  that  this  rate  NOTICE  is  hereby  given  that,  a  DIVIDEND  NOTICE  Stock  of  the  Corporation  for  the 

although  manv  of  us  do  not  .seem  to  notice  it.  Our  labor  force  is | discounting  ones  means  of  subsi.stence.  Far  from  contracting,  con-j  i  j  p  o^ent  has  been  carried  dividend  of  five  cents!  pjoTICE  is  hereby  given  that  a been  declawd, 

-  incrSgTn  L  own  nLral  wav  and  by  means  of  a  considerable  I si-mer  credit  is  expanding  more  rapidly  than  the  rate  of  production  (.50  per  share  has  been  declared | dividend  of  twenty-Hve  cents  (250  ^“Tst  dav  of'’ 

'  stream  of  immigration;  hut  the  rhythm  of  our  economic  expansion  ^  and  the  rate  of  retail  sale.s.  At  the  end  of  the  third  quarter  consumer  j  MpCpH  Frontenac  has  an  inter-,""  Xmofo^ftn^'’ F^d^^^^^  first  quarter  ^"harfS 

has  succeeded  in  absorbing  all  those  m  quest  of  employment,  on;cicdit  stood  at  $2.39o  rnillion.  an  increase  of  $34-  millions  o\or  thCj^j,^  plpp  ^iiose  oirp_„_j_  /Ij  navnhio  nn  Fahm  March  31,  1957  (being  at, close  of  busme.ss  nn  the  Fifteenth 

the  other  hand,  industrial  wages  are  progressing  more  rapidly  than ;  pievioiis  year,  and  of  the  increase  $208  millions  were  for  instalment  ,his  year  has  P"yfh‘Lh"lHerV  1.""  P®''  share, day  of  March  19.17 

the  price  level,  the  rural  population  shares  to  a  greater  extent  in  the  buying.  Consumer  credit  represents  almost  20-.  of  the  total  retail  ,bown  such  startling  gains,  but'^rj. 3  ^""^’^,'’0  ^een  declared  on  g 

benefits  of  modern  inventions,  and  the  young  people,  jusl  out  ot,smcs;  it  is  a  quite  unrea.sonable  proportion  in  a  time  of  full  cm-|,he  main  improvement  has  come  /j’®,,  business  1, he  issued  No  Par  Value  Common  j  ^ 

■'school,  are  eommanding  such  attractive  earnings  as  to  make|pleyment.  -from  the  much  higher  refinery^  .  jStock  of  the  Company.  The  above;  jEO.  D.  LAVEROCK, 

their  elders  stare  with  envy.  In  spite  of  these  circumstances  the  GORDON  COMMISSION—  throughput  at  Montreal  and  Ed-,  Rv  Order  of  the  Board  dividend  is  payable  in  Canadian!  «  ec!ei:iry. 

number  of  dissatisfied  and  improvident  P®"P;®  2 Nevertheless,  we  may  still  close  these  remarks  on  an  optimis-j ronton  and  the  sharp  increase  in'  ,,,  0.  McD.  BROWN. !,r,he^'’cS''of  — -1-'^ . 

and  consumer  credit  is  as  actne  as  I  .  ,P_p;j_njno  tic  note  The  Government  confided  to  a  Royal  Commission  the  task  Treasurer.  I  business  on  the  1st  dav  of  March  ’  XA/teTrmt 

,  Do  "Of  these  facts  force  ns  0  f^  ,„3,y,,„g  j^e  economic  prospects  of  the  country.  It  is  a  most!  Tho  J"  Montreal.  19.17  WESTEEL  PRODUCTS 


CONSUMER  CREDIT-  I"'  /\TlCl 

Thus  it  is  not  astonishing  that  such  a  large  number  of  families:  _ 1  _ _  I _ 

e\en  in  the  course  of  a  long  period  of  prosperity,  find  themselves  I— —————— 

living  f;;o;".hond  to^  *[®is  expL«i  to  show  a  substantiai!  CHAMPION  MUTUAL 

made,  nal  ,n  coas  dcr.M  «l  Une  ^  ^  ,1,^  according  (o,  FUND  OF  CANADA  LTC 

Street  report?  In  Montroal.  Pro-,  .. 


DIVIDENDS 

And  Other  Official  Notices 


We  are  livi 
although  many 


Secretary. 

Toronto,  .lanuary  IBlh  1957. 


Do  not  these  facts  (is  to  the  conclusion  ^  analysing  the  economic  prospects  of  the  country,  it  is  a  most!  Montreal. 

of  society  will  retain  all  its  difficultie.s  .u.  .  *  ■  •'[  opportune  inquiry  that  will  help  us  in  charting  our  future  course.  millions  on  improve-  ..  .  I 

our  citizens  carry  on  as  If  their  daily  bread  and  the, r  soc  a  sem  Gordon  Commission  has  just  pre.sented  its  preliminary  con.  m^"ts  and  enlargements  of  pro-  ^ehiuaty  II.  I9-,,..  _ 

depended  solely  on  the  wrsdorn  of  government  or  on  .some  magu  ^  documented  report  which  is  of  easy  reading,  both ""1  .  w  •  .  g  u  '  nATi-'n  nw  .  ir  k 

relorm  in  the  .social  .siriiciure’  .agreeable  and  comforting.  It  seems  that,  by  prudence  and  energy.  >'  'bat  'be  rate  of  A  substantial  further  improve-  n.Al ED  at  loionlo.  February  j,  hereby  given  i 

'  PDnniirTinN  and  SPENDING  ,('anada  may  pursue  .i  career  of  expansion  oxer  a  long  period  of  expenditures  will  he  mam-  ment  is  expected,  particularly  in  '  •  quarterly  Dividend  of  thirty 

years.  The  proposed  conclusions  are  to  be  subject  to  periodic  re-  Gained  at  this  level  in  the  current  vye.stern  Canadian  operations., _  _ _  _ pg|.  ^^ai-e  has  been  declar 

National  production,  in  the  third  quarter  of  I95fi.  had  already  reach-  as  the  Commissioners  themselves  had  the  wisdom  to  suggest.  u  r  production  is  reported  to|  Ihg  outstanding  Capital  Sin 

ed  an  average  of  thirty  billions;  industrial  activity  has  been  main-  ^Yie  data  and  comments  included  in  this  bright  report  and  its  ^^b'Coll  i*  rontenac  s  share  of  In  increasing  also  in  Trinidadj  DIVIDEND  NOTICE  Company,  to  be  payat 

tained  at  such  a  le\el  that  the  total  value  of  products  and  services  .qnnexes  form  an  arsenal  ol  great  authority  and  of  much  utililv  for  P**(wtict!on  last  yeai  came  from  trom  the  wells  of  the  company  s  AAAiTikj^  jCanadian  Funds  on  the  1511 

-  will  eventually  amount  for  the  full  year  to  $29,7.i0.n00.0()().  The  earnings  ,he  pacific  endeavour  ve  have  undertaken.  wells  on  a  royalty  basis  and  subsidiary,  Antilles  Petroleum  Co.  i-aihaua  MALFINEs  CO.,  ^arch.  19.17  In  Sharehold. 

of  labour,  in  the  lirst  ten  months  of  19.^6.  exceeded  those  of  the  —  —  —  -  -  -'54  wells  on  a  net  interest  basis  in  iTrinidad>  Ltd.,  the  cost  of  drill-i  LIMITED  record  at  the  close  of  businf 

corresponding  period  of  19.1,1  bv  some  $1,200  millions.  Individuals  p.  g~....  — -  ' ' ~  - - - - 1  .\lberta.  The  company  of  cour.se  ing  development  wells  is  regard-  NOTICE  is  hereby  given  that  a  F'ebruary  22.  19.17. 

’  received  more  than  $20  billions  after  taxes,  and  their  living  expenses  _  __  m  T  T-V  considerably  larger  there  dividend  of  Fifty  Cents  (50c»  per,  nt  iHp  Rn:.rH 

totalled  notably  over  .118  billions,  so  that  the  savings  of  individuals  Ip  I  I  I  1  U  IB  I  H-s  development.  _ _  _  than  in  vve.stern  ( anada.  _‘sharc  has  been  declared  on  the'  ^ 

did  not  reach  lov  of  personal  income,  whereas  investments  account  JLF  X  T  X  .L-F  XJ  1  1  X>F  common  .shares  of  the  Company;  A  W.  MORRIS 


E.  .1.  CARTER. 

.Secretary. 


WESTEEL  PRODUCTS 
LIMITEu 

DIVIDEND  NO.  48 


,  corresponding  period  of  19.1.1  by  .some  $1,200  millions.  Individuals  — 
received  more  than  $20  billions  after  taxes,  and  their  living  expenses  __ 

totalled  notably  over  .118  billions,  so  that  the  savings  of  individuals  I  1  I  % 

did  not  reach  lov  of  personal  income,  whereas  investments  account  X-F  X  ▼ 

eri  for  2,l'>  of  total  production.  As  the  available  .surpluses  of  the 

various  governments  and  of  corporations  are  insufficient  to  make  up  |  "L  1.''  T  / 

the  difference,  it  is  evidenl  that  we  had  to  call  on  foreign  savings.  j  im  A  r 

INDUSTRIALIZED  CANADA— 

For  the  second  consecutive  year.  Ihe  total  value  of  national  pro¬ 
duction  was  up  by  over  lO^r;  this  i-s  a  rhythm  of  expansion  exceed 
ing  that  of  our  neighbours,  since  their  rate  of  growth  was  only  8  4 
in  19,1.1  and  the  proere.ssion  in  19.1B  will  onlv  register  about  one  vi-adia-.xiianor  .sugar  r 

.  ,  Vradia  .Atlantic  Su«ar  Cl  A" 

nail  01  ours  ...  Acadia  Atlantic  Sugar  Pfd' 

Our  path  leads  us  towards  a  more  intense  industrialization,  in-  Asnew-Surpasa  c 
■vestment  projects  .show  definitely  that  the  development  of  'he  “/ can" 

country  is  lending  in  the  direction  of  non-resident ial  construction  Aluminium  Lid. 

and  outfitting.  Quite  a  number  of  flaming  head-lines  stress  the| Angio-Cdn.  tci  ri  v 
enormous  progress  being  made  in  the  realms  of  electric  vm’i'Sy,!  A?gu*s  corn 
mining  and  home  building;  hut  it  is  nonetheless  evident  that  IheiA  unor  Gold 
''manufacturing  industry  holds  a  more  important  place  than  'ho 
other  segments  of  nur  economy:  it  alone  provides  today  approxi¬ 
mately  one  third  of  nur  total  production.  In  the  course  of  Ihe  year  R  '  "u  ^ 

.  just  elapsed,  the  inv  estments  in  the  outfitting  and  tooling  of  lactoric<  j,;}-;  c-  '  ’ 

were  hy  far  the  principal  factors  of  our  expansion:  the  requirements  Raiicy  scihiim  ou  pm  •  . 

■•’’in  this' behalf  have,  moreover,  been  a  heavy  load  on  the  ' '’hime  ^ 

.  of  our  imports  Hirin.  had  already  increased  since  October  last  Barber-Eius  of  cfo 
by  247.000  units,  that  is  to  say  over  the  preceding  year:  I43.nnn 
being  an  expansion  of  the  active  ronulation.  .iT.ooo  the  result  of  a  Ba'hursi  p  4  r  ci  b 

falling  off  in  unemplovment,  and  4B.noo  who  had  given  up  farming  Bcj.cr  Lumber  a 

for  other  work  ^  ^ 


Notice  is  hereby  given  that  a 
quarterly  Dividend  of  thirty  rcni.s 
per  Share  has  been  declared  on 
Ihe  outstanding  Capital  Slock  of 
Ihe  Company,  to  be  payable  in 
Canadian  Funds  on  Ihe  l.llh  day 
of  March.  19.17  In  Shareholders  nf 
record  at  Ihe  close  of  business  on 


than  in  western  Canada. 


DECLARATIONS 


\Dr  1  Mai  10 

\Dr.  1  Mur.  10 

Mar  n  F^b  10 

Mar,  1  Jan.  31 

Mar.  \  Feb.  R 

Kpb.  :R  Feh  « 


..VViB..  Cbns'ructiO!'.  Co  C  2.4(1 

for  Other  work  Cbbstrucien  co  c  i.n 

1  •  ••  M 1 1 B  Bribtford  Cordege  C!  B  50 

CAPITAL,  PRODUCE.  AND  LABOUR  B-abi'rrd  Cordare  Cl  A  l.on 

,  ...  „  Bndfe  4-  Tank  Pfd  '  ’  so 

Such  s  rhythm  of  expansion  creates  »  formidable  call  (<0  x.  g  Bngh'  4  co  Ltd  t.iv 

,  capital,  materials  and  labour;  it  results  in  a  quickening  that  benefits  Brn«n  co_  inn 

the  whole  nation.  Labour  i«  fully  emoloyed  Average  "ages.  gurTa’rd^nrv  nrek  ri  a  ■  ...L.  is 

roiistantly  on  the  up-grade,  had  reached  $62..4fi  per  week  in  factories 

on  the  1st  of  .September.  I  ndor  the  impulse  of  events  the  cost  ol  n„m''siKa"r'’  ''''  i '« 

living  index,  which  had  been  .stable  since  i>12.  .showed  an  increase  (an.  Perm  .viortsat»  ... 

o'  three  points  in  the  course  nf  the  last  six  months.  The  great  <  anada  ( rment  c  .  i  nn 

4i''mand«  for  ronsiimer  coons  and  capital  nan  qiiuo  an  mtlnrncc  on  <  ansH*  foin  r  to 

nni  foreign  relations  \  substantial  imprni  emeni  ( arried  our  e\  Canada  Fmi,-  (  i  v  -n 

,  ports  In  $4,862.90(1  non  for  the  year  iust  elapsed  whil.sl  the  tigure.s  Canada  k""n"TdV,f«^'  '  I'in 

o'  our  imports  reached  4.6.711.7(10.00(1.  a  .defit  il  of  $848  SOO.IlOU  in  (anada  Imn  Fdr,p«  PId  I  .'"’ 

Fanada's  foreign  trade  Oiir  situatinn  as  regards  the  1  niied  .Slates  'hip.*^  c  . 

is  still  more  nnficeahle.  as  nur  trade  deficit  with  them  .stood  at  Canada  v,nfi:ar« 

$1,290,100,000  for  the  same  period.  A  situation  nf  this  nature  usually  .  vn 

creates  serious  problem',  hut  in  this  instance  they  have  settled ci  a  fxoa 

,  Ibemselves:  the  stream  of  incoming  American  capital  has  so  largely  camiii  Food  ri  r  .  inn 

submerged  this  deficit  that  the  Canadian  dollar,  far  from  being 

depreciated,  is  at  a  premium  of  4',  over  the  ,\merican  dollar,  rdn.  Rreunrip.  pfd  1 2.v 

Foreign  capital  is  quite  interested  in  the  direct  exploitation  of  nur  Fnobank,-vtor..p  r  -  i  jn 

-  n.aUiraI  resources,  hut  it  can  be  traced  in  various  forms  of  invesi-  xxin.  r.nnTai  inves-mcnt.  > 
ment.  Money  in  Canada  has  become  .'O  'cry  expensive  that  nur  ('4"-  !<<■  Machinn  co.  'ti  v  8" 
P’-ovincial  governments  and  nur  public  coiporations  have  had  In  J®,';  I"';  ‘pid-  son 

firance  many  nf  their  borrowings  in  the  I'nited  .'states,  thus  accen  dn.  i.nrommivf  ;nn 

liiating  the  rail  nn  foreign  capital.  It  so  happens  that  the  savings  of  r  sn 

the  I  nitcd  Stales  and  Fhirope  are  making  iin  lor  the  insufficiency  of  ctin.  Paciuc'  Raii«av  ■  sa'  i  .vo 

ni'i  monetary  supplies.  It  is  an  abnormal  phenomenon  In  the  degree  A.'*''- H'oi"*.'' " 'c*  * 
mat  Canadians  are  spending  too  lavi.shiv  tor  their  comfort  the  chxv"s'^ier'corp'’'’( *  ^ 

s.'-vings  that  they  should  use  to  promoie  ihe  development  of  their  ( ymbmnd  Kmprpnsf.  .  so 

rountry's  resources  and  to  retain  their  ownership.  coSfnd^alion  '{%  v.nn 

^  .  Cfinffderation  Utff  . .  7  on 

THE  PRICE  OF  PROSPERITY  Confederation  Life  2.00 

f  onsnlidpird  Paper 

An  pxas^crated  rhythym  of  capital  expenditure  usually  lrad«  lo  consolidated  Theatres  n  a.  ,  .lO 
«n  increase  in  the  price  level,  because  of  the  lack  of  balance  brought 

about  between  the  supply  and  demand  of  goods  and  services.  If  Ihei'cnsmos  imperial  zo 

means  of  payment  are  not  proportionate  to  the  needs  of  exchanges. 'VI’  ,  , 

‘  .  ,  J  J  .1.  i.  .  •  Crown  Cork  4  Seal  (.0.  Ltd.  .  .  J.Ofl 

the  value  of  money  is  lessened  and  the  subsequent  increase  in  prices 

docs  not  express  any  real  expansion  in  values.  From  prosperity  we  fiisuiiors  -  seaprams  1 20 

thus  stumblu  into  a  fanciful  .-Ntate  which  is  fraught  with  serious  con-' nominton'^lndq"® 

sequences;  the  assets  represented  by  a  lixed  sum  of  money,  such  as  dominion  Bndcp  (px.)  . 


!.T  .lain  .1} 

n  Fph.  IR 

1  l-'ph. 


13  Mai 

37' 7  KPb. 

iwrs.i  Mar 
.17'- a  Fab 


Mar  15  Fab 
Fab  n  Jan 
Fab  15  Jan 
Fab  15  Jan 


iiiauidiiLC  luiiu.'.  iiwiiu.'.  irciair  iii  uic  d  v  fn»„ohua  Rrn«  .  1,?0  .3ft 

as  money  itself.  Inflation  is  at  the  base  of  a  dangerous  illusion,  rjupm..  Frore.  ci  a  . 5.5  ii 

Towards  the  end  of  the  second  world  war  all  Ihe  governments  nf  the  yun.van  vimf. 

world  were  laden  with  formidable  programs  nf  reconstruction:  such  Eddv  p.p^r  ci.  v  too  v'v 

a  situation  could  not  help  but  unleash  an  enormous  demand  for  .  ,  V-f 

end  materials  in  a  country  possessing  many  of  the  resources  ot  which jEmpir^^Luw"'^’' .  zs 

the  world  feels  a  most  pressing  need.  The  phenonemon  of  inflation  V.T.  ...  .  . 

.showed  Itself  everywhere,  and  as  an  inev  itable  consequencr  the  cur-  '  '' '  ’ 

rencies  nf  the  various  nations  lost  a  portion  of  their  purchasing  power  mm.'’  F;>rm»r  '  vn  ixj 

It.  is  figured  that  Canada's  annual  rale  of  depreciation  lor  the  pastlK®;^  "1  J*"*;!;  r!  b  i’ w 

ten  year.a  is  4.2'^.  Af  this  rate  it  is  easy  lo  compute  the  part  played  'L  a.'  c  .  2  («  «» 

.by  illusion  in  Ihe  level  of  price.'  during  the  postwar  period.  The  Pt'i'-,(;pnp,,|  %,oiotx  (  vn 

son  who  owns  assets  payable  with  a  lixed  quantity  nf  money,  lindslfwnerai  steni  wa.e.i  c.  .m  m 

bis  fortune  depreciating  by  the  simple  flux  of  time,  once  he  lind.s  it  Jlj.;;',  i  in 

i.Tipossible  to  collect  Irom  it.  free  trom  taxes,  a  return  at  least  equal'oypsum  i.imn  .  .  .vn 

to  the  rate  of  depreciation  of  the  currency.  It  is  said  that,  bclore  thel^^’’*""’  . 

first  world  war,  one  sixth  ol  Germany's  wealth  was  represented  by;"®'”’  .  ' 

mortgage  loans  amounting  to  40  billion  marks:  as  a  result  of  inflation iH|nn„"‘'M,'‘ne‘,‘  ^  .  nj 

the  value  of  the  mark  became  nil,  so  that  mortgagors  were  freed; Hamilton  cotton  co  Ltd.  eid .  sou  1.2.5 

from  their  debts  whilst  Ihe  creditors  In.st  everything  they  had:  lhis!H;|^y'®!J,„™[,""(  "  '  'If-] 

i.s  an  extreme  example  which  permits  us  lo  understand  the  sad  con-  Hinde  4  naui-n  nr  tan.  ..  .L  1  m,  !cv  " 
sequences  of  the  problem  we  are  examining.  'lliram  *wriker"  c'  ' .  i  nn  75 

.  THRIFT,  BASE  OF  EXPANSION—  'Hudson  Bav  .vumns  1  w 

!nipr.  P^trnlrum  . 

One  must  praise  the  economists  vvho  are  t  onsianllv  warning  us, ;  inurnationni  Nickai  c 
*nd  who  endeavour  by  all  means  in  keep  credit  under  control,  and  Im"";',;;;;;!  nuiu'f.' r  jnn  T^i 

to  marshal,  over  an  extended  period  of  prosperity  the  plans  foritmcrpro.  inriai  Pipa  Sa  "o 

expansion  which  exceed  Ihe  possibilities  of  immediate  achievement.  '’'’ndK-ai.  -sa  ?n 

Governments,  industrialists  and  consumers  are  called  upon  to  co-  (^idisen  .wifi  . »n  70 

qnerate,  some  by  limiting  their  initiatives  m  their  existing  resources.  Lama  .sacord  1  nn  2.5 

the  others  by  creating  new  resources  in  a  belter  use  nf  Iheir  pur- 1 -''e'nid  •10a  .  2,s 

eha.sing  power.  In  19.19  Ihe  net  revenues  of  the  various  gov ernmcnlsiuw'n;'*' jonr/uit  -ri  ..  in” 

In  Canada  were  figured  at  $1. 0.1.1  millions;  46  47',  of  this  amount  |t.a».son  4  .innf«  Md  "ri  p  ..  i  nn 

went,  lo  Ihe  federal  government,  22  84'r  to  the  provinces,  and  .10.69',  cn"«"  (V  b'  . tn  'III 

to  Ihe  municipalities:  in  19.1.1  Ihe  total  of  these  revenues  reached iLobiaw  r.roretana.  r  vr, 

$6.4.10  millions,  of  which  69  66^;  lor  the  federal,  1.1.6,1'n  lor  the  pmv }''' 
luces,  and  14.71'r  for  the  municipalities.  This  is  an  extraordinary f’’'""''’''**  '^nd.Pid  ..<11, 

centralization  of  taxes  which  should  lacililate  certain  reduction's  'imMuian  4  Ki„nnni  1 1.  b  nxii»  .zn 

that  are  claimed  by  prosperity.  The  Federal  Government  vvhich  | 

effectively  controls  the  country's  economy,  should  give  Ihe  example 'via  sse.v  Harn«  -pid  ••  '!’!!.!  4  vn  i.ia'. 

by  a  greater  reduction  in  its  own  expenses  and  use  its  surplus  for  .  '•'■0  in 

the  amortization  of  the  public  debt.  If  there  is  any  hesitation  on  'M^dni.v,';™"pmc^  i;;;:!.".!  2w  ,vo 

the  part  of  the  Government  to  expand  the  public's  purchasing  power.  1  v, r......  ,  «„  ,, 

h  could  easily  solve  the  problem  by  issuing  a  non-negotiable  savings! National  nru*  pm.  sn  I's 

certificate  for  Ihe  amount  of  the  lax  reduction,  as  it  has  so  oppor-l^'*''"'''''  fimvers  c  _  .  no  i.v 

timely  been  siigge.slcd.  Any  plan  lor  the  stimulation  of  .savings  is'^m'i'o";!  l[m* a^suI'."'  ’  i.vn 

a  desirable  one  under  existing  tonditionv.  Savings  always  lend  loiNrafoimdiand  i.ikhi  c  .  ..ia 

foster  Ihe  development  ol  the  country;  it  cither  make's  personal p"'";.  • .  ',7"  ’a", 

Investments  possible,  or  it  places  additional  rcsouitTs  in  the  custody! Noranda  Mines  fnn  vn 

©f  Institutioas  which  deal  with  credit  needs.  /  Normetai  Mmins  n 

\o\  a  Scolia  Light  Af  Pow.  4*''  4  ftft  l.nft 

vuDie*r  »v  voilTU  |\r>va  Scotia  Lt.  At  Pov.  4Ja'"v  pM  4.50  112’- 

TWKir-l  BT  TUUin  Light  if  Pou'  r,r.  pM  0  R3 

Consumer  buying  ts  not  in  itself  a  oad  thing.  becau.5e  it  intensifies  oturr  specmt.v  .-n 

internal  activity  and  keeps  labour  at,  work,  but  we  must  beware  of  ^sw/i  Pr'’oda.  Ptd .  zlS  Vzs 

two  abuses  against  which  we  should  fight;  the  waste  of  earnings  by  Ontario  steel  Prods,  c  i.not  2s 

Soung  people  who  have  a  whole  life  to  build,  and  the  abuse  of  paeiiic  Ati.  cdn  inc .  .n.i 

istalment  buying.  As  a  result  of  the  crying  need  for  labour,  young  f''*"’"  ““t-  *"  f  -2® 

people  find  it  eas^  to  secure  employment  and  the  amounts  they  PMmtnT*Lid‘;'’c‘’'*’ .  I'.'io  Iw 

receive  as  wages  are  such  as  lo  give  them  a  false  notion  ol  the  real  Peoples  ciedit  .leweiiers  sa.  c  .1.5 

value  of  their  services.  A  young  man  without  experience  cannot  be  pS“ro**E;i"rave'r'r*sV*  **\^  **'  2.25  1.12', 

asked  to  give  more  than  he  is  supposed  to  possess,  but  he  should  be  Poweii  River  co.  Ltd .  l2ii  ’..in' 

fully  conscious  of  Ihe  road  he  has  lo  travel  lo  become  a  craftsman.  .  i  m  'tJ 

If  young  people  would  practi.se  thrift  from  the  very  start,  they  '  * . 

would  soon  build  up  a  fund  that  would  be  a  great  help  lo  their  QueTont ’Min"*  in 

e.stablishment.  Unfortunately  they  .spend  without  thinking  and  get  „„hinson  Luue.  ci  a  ino  25 

used  to  habits  that  show  life  under  a  false  colour.  When  they  marry,  Rouand  Paper  ci.  a  m  .20 


visr  ?n  Feh 

,A1ar.  78  Feh. 


M«r.  1.5  F>h.  8 

Mar.  1  F>h  1 

Feb.  28  f><  28 

Feh.  28  n#r  28 


2.25 

1.20  ..3ft 

4.0ft  l.ftft 
3.00  .75 


Feb-  15  Jan. 
Feb  15  Jan 


reb.  1.5  .Ian.  31 
Mar.  1  Feh.  1.5 

Mar.  15  Feb.  1.5 

Apr.  I  Mar.  15 

May  1  Apr.  .5 


Massey-Harris  Net  Cut  Sharply 
Invent'y  Deflation  One  Reason 


^  i,,  (  (..nii-i.m  •>  numf  .mu(  incieasiiig  also  in  iiiiiiuau!  DIVIDEND  NOTICE  Company,  to  bo  pavahle  ii 

.  for  production  la.st  year  came  from  trom  the  wells  of  (he  company's  iCanadian  Funds  on  Ihe  l.llh  da' 

160  wells  on  a  royalty  basis  and  .subsidiary,  .Antilles  Petroleum  Co.  a-aihaua  MALTINb  CO.,  '„f  jviarch.  19.17  In  Shareholders  n 

-'.14  wells  on  a  net  intere.sf  basis  in  iTrinidad>  Ltd.,  the  cost  of  drill-,  LIMITED  record  at  the  close  of  business  oi 

-  _-i  I  Alberta.  The  company  of  cour.se  ing  development  wells  i.s  regard-  NOTICE  is  hereby  given  that  a  P'ebruary  22.  19.17. 

vzorks  closely  with  Texaco  in  ailed  as  considerably  larger  there  dividend  of  Fifty  Cents  (50ct  per  n  r..a  r  .u  d  j 

its  development.  _ than  in  vve.stern  Canada.  share  has  been  declared  on  the* 

xommon  shares  of  the  Company;  W'.  MORRISON, 

A  A  If  •  Kfi^  xCl_  I  payable  on  March  I.l,  1957  lo  hold-  Trea.surf-r 

/VIOSS6V*lf oms  lV©r  ^Ut  jt10rfDly^''^^^^^nimonshaiTsnfrecordatToinnio,  February  11.  19,17 

'  •  /  the  clo.se  of  business  on  February -  -•  — 

^  Invent'y  Deflation  One  Reason  Holdei-.s  of  .share  warrants  wi  "  A  Powell  River 

'  _  _  present  ( oupon  .Serial  No.  117, i 

19.VA  Toronto.  —  .An  increase  in  total  the  year,  and  the  15e  common  'he  above  dividend  on  COlHDdllY 

"""sales  nf  Massey-Harris-Fergu.son;S'fa''e  dividend  paid  in  March  and i*  *1  J 

J^'fl  af^nie  $4,800,000  over  wTnnI:  Limited 

resulted  in  an  increa.se  in  sales  (1,3^  ^ate.  C.ALGARA  on  and  after  rM\/ir\ 

-w  and  marketing  costs  of  .some  $l3.-i  Balance  sheet  at  Oct.  .11  reflects  March  1.1.  19.17.  NOTICE  OF  DIVIDEND 

600.000.  This  i.s  one  of  the  .salient  additional  financing  ($26.2.1.1,4,17'  %  Order  of  Ihe  Board.  j,OA 

.IV  points  in  Ihe  company's  report  during  the  vear.  Working  capital  GEORGE  .1.  WII.IJ  AMS  ! 

for  Ihe  fiscal  year  endc'd  October  at  $170.117, 805  is  up  $9,3.13,443  and  .Secretary.  ai  a  meelino  nf  ihn  RnarH  nf 

.04  3ist.  1956.  which  saw  the  per  share  ratio  of  current  assets  (o  current  Dated  at  Toronto.  Direrim-c  hniH^  m  tUo  let  ir  k 

■2"  income  drop  Irom  $1.19  in  1955  lo  liabilities  is  hisher  at  3.7  to  one.  F'eburarv  7,  1957.  niarv  iq-“  n  '«io  •  i 

•'"'22  cents  last  year.  Capital  expenditures  t net.  were  '  '  Zd  nf  thV.-tv  nnn?c^ 

.w  The  results  include  operations  $13,772,272.  while  $.1,618.19.1  was  in- -  - '  share  was  drHa.-nd'  ^^ki 

ol  all  subsidiaric.s  throughout  the  vc.slcd  in  other  companies.  A  DIVIDEND  NOTICE  '  ihe  issued  shares  ^nf^lhe^rnm" 

.71  .  world  and  19.1.1  figures  are  adjust-  substantial  intere.st  (ISU  per  cent  ^  fl  ^  °  *  nanv  ircanadian  i".  nd  n  .u 

cd  to  this  new  world-wide  basis,  of  out.slanding  ordinary  shares'  CANADA  MALTING  CO„  ,  Mareh  in-?  m 

M  Other  items  accounting  fer  Ihe  was  acquired  in  Standard  Motor  LIMITED  holders  of  record  ^Vof  ihe^?-Th 

!  i;:  ^  "Ir  f"  Phmins'^'rh^irman^^^^  mamifactiires  Ferguson  NOTICE  is  hereby  given  that  a  February  19.17.  and  to  holders 

to  U  L  Phillips,  chairman  and  tractors  for  the  Eastern  Hemi- dividend  of  twenty-nine  and  one-  of  share  warrants 
..^  chief  executive  0  fleer  0  the  com- sphere.  quarter  cents  .29>4C'  per  share  Said  dividend  will  he  paid  at 

110  psay  >’3^"  heen  the  writing  off  or  Here  are  .some  of  the  more  im-  has  been  declared  on  the  preferred  par  in  reS  o  the  shares 

n,  iquidating  of  slow  moving  inven-  portanl  profit  and  loss  and  balance; shares  of  the  Company  payable  on  specified  in  any  bearer  share 

'  tones,  more  narrow  profit  levels  sheet  figures:  .March  M.  19.17  to  holders  of  pre-  warrant  o  ihe  CoSv  S 

;-on  the  hiwer  sales  volume  in  the.  PROFIT  and  LOSS  ferred  .shares  of  record  at  the  presenlation  and  Tliverv 


*  sales  nf  Massey-Harris-F’erguson; 
'll  Ltd.  of  some  $4,800,000  over  1955! 
' resulted  in  an  increase  in  sales 
and  marketing  costs  of  some  $13.-' 


dividend  notice 
CANADA  MALTING  CO., 
LIMITED 


on  the  lower  sales  volume  in  the 
’V  United  .States  and  increased  costs 
•f®'  in  idle  plant  expenses.  The  method 
of  liquidating  the  inventories  in 
addition  to  Iheir  being  written  off 
I.7.V  af'  elaborated  upon. 

■j;,  It  is  expected,  however,  that  it 
.'in'  ■'  will  be  explained  at  the  annual 
-iv  meeting,  if  Ihe  question  .should 
7^'’  arise. 

2.1”:  Inventories,  on  a  world  wide 

•^®  basis  had  grown  .sharply  in  the 
.i.i  period  between  the  end  of  the  pre- 
vioiis  fiscal  year.  October  31st. 
'll  19.1,1  and  -lune  .lOlh  last.  In  fact 
.10,  they  increased  trom  $129  million 
;®'  lo  $172  million  and  realistic  action 
J  was  taken  which  reduced  wnrld- 
wide  inventories  hy  $38  million 
ia  the  four  months  period  from 
June  .10th  to  October  .list. 

,  In  North  .America  a  reduction 
vu  ot  $29  million  was  effected  in  Ihe 


A,  W.  MORRISON, 
Treasurer. 


J  Powell  River 
L  Company 
^  Limited 

NOTICE  OF  DIVIDEND 
No.  49A 

At  a  meeting  ot  Ihe  Board  nf 
Oirectors  held  on  Ihe  1st  Feb¬ 
ruary.  19.17.  a  quarterly  div  i- 
dend  of  thirty  cents  (IOC  per 
share’  was  declared  payable  on 
(he  issued  shares  nf  the  Com¬ 
pany  in  Canadian  Funds  on  the 
l.llh  of  March.  19.17.  to  share¬ 
holders  of  record  as  of  the  tllh 
February,  19.17.  and  to  holders 
of  share  warrants. 

Said  dividend  will  he  paid  at 


Compan.v  upon 


Year 

Year 

Ended 

Ended 

Oef. 

Oct. 

3VS4 

31/SS  1 

$ 

S 

Total  .sales 

.172.128.979 

.167..122,697 

Other  income 

1.846,11.1 

1.203.413 

.17.1,97.1.094 

.16S.,126.110  - 

Co.st -sales 

.1.12.819,.198  .139.160.761' 

Dep.  and  am. 

7,095.946 

4.933.562 

Interest 

4.870,092 

2.726.972' 

L'xch.  adjis. 

1.4.1,1.769 

179,109 

7.733.889 

21.475.706 

Inc.  taxes 

4.406,816 

9., 107,  111 

•Min,  interest 

167.742 

\'e(  income 

.1.I.19..131 

12.168,55,1 

Pfd.  div. 

1.110.048 

841,461 

Com.  rii\ . 

4.7.19.402 

1.704.929 

Fin  cxpense.s 

12.1.119 

1 .084.600 

.\et  profit 

By  Order  of  the  Board, 

GEORGE  .1.  WILLIAMS. 

.Secret  arv. 


Coupon  Nn.  49A.  on  or  after 
1.1th  Marrh.  19,17.  at  any  branch 
of  the  Rank  of  Montreal  in 
Canada  ((ar  northern  points  ex¬ 
cepted'  nr  at  Ihe  offices  nf 
■Agency.  Rank  nf  .Montreal.  New 
1  ork  or  Rank  of  Montreal  'San 
Franrisco'.  San  Franci.sco.  or 
at  Ihe  First  .National  Rank  nf 
Chicago.  Chicago.  III. 


By  Order  of  the  Board 
.1.  A  K1 


ROYALITE 


Vancouver  2,  B C 
February  I,  19.17. 


KYLES, 

Seeretarv. 


.1.I.19..131  12.168,55,1  OIL  COMPANY, 

1. 110.048  841,461  LIMITED 

4,/.'>9,4n2  704*929 

12.1.119  1.084.600  CO'^MON  STOCK  DIVIDEND 

No.  73 

.  22c  119  NOTlCp;  is  hereby  given  that 

a  Dividend  nf  Six  and  one-half 
'  lOc  60c  CPUs  per  share  has  been  de- 

ccTc  dared  on  the  outstanding  Com¬ 

mon  shares  nf  the  Company. 
3,147.481  1.1. 81^7. 317  payable  March  Ist.  1957.  to 

3,8o2,738  .1.171.090  shareholders  of  record  at  the 


m  vvrile  otfs  and  liquidations.  ■  „  NOTICE  is  her 

i.nni  The  sales  volume  in  Canada  has  '  a  Dividend  nf  Si 

'"^''•easefi  by  some  14  per  cent  a  cents  per  .share 

i.v  while  lho.se  in  the  United  .Slates  ‘'"'"aion  snare  .-.iic  sue  .  .  . 

h^ad  declined  about  to  per  cent.  ASSETS 

,  -,n  Other  foreign  business  is  down  24  Cash  13,147.481  1.1.817.317  pavahle  March 

2""  per  cent  in  the  United  Kingdom  Govt,  secur.  3,882,738  .1.171.090  shareholders  of 

'  -J  but  is  40  per  cent  higher  in  Fran-  Receivables  78.334,821  78,072,900  close  of  business 

'..77'-:  ce.  according  lo  the  statement.  Inventories  1.1,1.713.051  129.279,565  i5)ii  1957 

Improved  sales  and  earnings  are  Bank  loans  6.134.199  9.025.135  '  rird«r  ih, 

Hr  .,  forecast  for  1957  by  the  chairman.  Payables  49.,397,709  .11,6.13.192  ' 

..vn  as  a  result  nf  operational  improve-  Funded  debt  7.1.888,56.1  .12.865.742  ^  • 

in  ments  which  have  been  and  arc  Min.  interest  .1,356.135  . 

1.  'being  made.  Cap.  surplus  .1,429,285  .1,419.962  Calgary.  Alberta. 

•Jz;  Regular  dividends  of  ,$4. .10  nn  Ret.  earnings  94.785.949  69..144.188  January  2.1,  19.17. 

;  preferred  shares  were  paid  during  Working  cap.  170.117.805  160.764, .162  I - ^ - 


3.882.738  .1.171.090 

78.334,821  78,072,900 
1.1.1.713.051  129.279.565 
6.134.199  9.025.135 

49.,307.709  .11,6.13.192 
7.1.888,56.1  .12.865.742 
.1,356.135  . 


NORANDA  MINES, 
LIMITED 

dividend  notice 

N'OTICF  is  hereby  given  that  an 


close  of  business  on  February  '"Irrim  dividend  nf  Fifty  Cents 
1.1th  19.17  '  '■’Of!’  PPf  ■"hare,  Canadian  funds. 

By  Order  of  the  Board.  ‘’y '.'’^.P'>ector,s 

L-  c  a'  Noranda  Mines.  Limited,  pay- 

K.  S.  ( .  MULHALL.  able  March  15  lo  .Shareholders  of 


9.,397.709  .11,6.13.192  B.v  Order  of  the  Board.  Noranda  Mines.  Limit: 

.1.888,56.1  .12.865.742  N.  S.  C.  MULHALL.  able  March  15  lo  .Sharehc 

.1,356.135  .  Secretary-Trea.siirer  record  February  15.  19,17. 

.1,429.285  .1,419.962  Calgary.  Alberta.  of  ih<. 


RnllanrI  Pap^r  (  I  R 
Rolland  Paper  Pfd. 
Royal  Bank 
RnyalMe  Oil  “C  ' 


By  Ordur  of  I  hr  Board. 

('.  H  WlMOKLKn. 

Surrotary 


.2.1  SrythRA  A-  (  o  Ltd  “f" 

.7H  Scythes  A  Co.  Ijd.  'Pfri.”  . 

Shawinisan  W  A  P  < 

•f'ft'  Shaw'inigan  WAP  “C'’ 

Shawiniaan  W  A  p  '  . 

r>7'2  Shawinican  W  A  P  ''P’' 

.?.S  Sheru'in-WilhamA  pfd. 

.'i  Silieru-ood  Dairie.R  '  fl  A" 

■hh  .^ilverwnod  Pairiei*  ’TI  P” 

Simpsons  fjd. 

.-'•ft  Soulham  (  o. 

.1"  Southein  «  .^n  Power  C  ... 

.r->  Standard  Rrand.s  Ipc. 

fio  Standard  Pavin? 

.2M  D  .Stuart  Oil 

•FO  Sullivan  Consolidated 

..■ift  Third  Cdn.  Gen.  Inv.  Trust 

.<0  Toronto  General  Trusts 

.ft4  Toronto  General  Trusts  'ex. 

.2.1  ,  Toronto  Klevators 

.22'a  i  Toronto  Iron  Works  C 
.18^4 !  Toronto  Iron  Work.s  Cl.  A 
.I.')  'Traders  Finance  “(;i  A" 

.90  Traders  Finance  ‘Cl  B  ”  .  . 


[Iniren  Corn.  Ltd.  f’l.  B  extra 
United  Corps.  TI.  R 


.l.ftft  Waite  ^mu^et 
..iO  [WrAiorn  (  an.  Breweneji 
Grorse  Weston  TI  A" 
George  Weston  'T)  B  * 
nn  G,  H,  Wood  A  Co  Pfd. 


1  Mar.  7 

I  Feb.  I.T 

I  Mar.  n 

1  Mar.  I.S 


Toronto.  Ontario, 

' ■  AUTO  ELECTRIC  SERVICE’  February  .1.  19.17. 

COMPANY,  LIMITED  -  - - - 

Notice  is  hereby  given  that  THE 

Dividend  Nn.  40  nf  I2'2  cents  per  CALGARY  &  EDMONTON 
inn  J  share  on  the  Class  “'A"  shares  of  CORPORATION  LIMITED 
,  the  Company  and  the  regular  quai- 1  „ 

'.'vo‘  terly  Dividend  No.  ^7  of  20  cents '  nv^"’  'c';yvtf'''p7r r;; 
per  share  upon  the  no  par  value'deyjared  on  thP  ath  da.v  of  February. 

**rt  ^T'ornmnn  sjhsrp^  hRVP  hoen  de-  pas  able  on  tbe  l.sth  dav  of 

>0  (Lomrnon  snares  nave  oeen  oe  April,  ip.57.  to  shareholders  of  record 

dared  payable  on  and  alter  ineiat  the  cio.^e  of  business  on  the  sib 
■7"  1 1.1th  day  of  March,  19.17,  to  lhe:da.v  of  March,  ip.v?. 

..Vs  j  Shareholders  of  record  at,  the  close  Drder  nf  the  Roaid 

®*  ol  business  on  February  22nd.  ch.\s.  e 

S-o,  Dated  a(  Wiriiiipes.  Manifoha  thi« 

By  Order  of  Ihe  Board. 

.i  i  Secraa'ry^^ur.ri  (“WASSA  MINES  LIMITED 

t  •)()  j  (No  Personal  l.iabilitv) 

Dated  at  Toronto.  Ontario.  |  dividend  no.  z» 

.1.W  February  .1.  19.17.  i  o.ven  .  a,,.;. 


Note  Unless  otherwise  Indtreien  divMenOs  are  no  a  quarlerls  oasis.  Sa.  ©emi 
annualle:  ml.  inlenm:  arr.  Arrears;  U.S.-  D.B.  (nnds 


Ont.  Jockey  Club 
Earns  28c  A  Share 
Plans  Financing 


;fi%  preference  .share.  $3.7.1  peri 
j.1'2%  preference  and  28c.  per  com-, 
Imon  share. 


0  I  S  T  1 1 1  E  R  S 
CORPORATION  . 
SEAGRAMS  IIMIIEO 
niVIDF.ND  N01l(  F 


;  MACASSA  MINES  LIMITED 

j  (No  Personal  l.iabilitv) 

I  DIVIDEND  NO.  79 

.Notice  IS  hereb.v  given  tha(  a  divi¬ 
dend  of  three  i.lci  cents  a  share  has 
been  declared  on  the  is.siied  capital 
jstock  of  this  company  and  wUf  be 
paid  in  Canadian  funds  on  Marc.ti 
IStli.  19.i7.  to  .shareholders  of  record 
las  at  Ihe  close  of  hiisiness  Fehninry 
jl.Sth,  19, 

Pv  Order  of  rhe  Board 

I  H  W  SALT  HOUSE. 

S'emefarv. 

iToionlo.  Ontario. 

Fehniarr  II,  19.47. 


Xnliie  I*  hereby  gixen  that  a 
Hividcnd  r>(  thirty  (cnls  (.lOe)  per 


!  The  new  Woodbine,  opened  ^hare  in  (  anadian  E  iiririK  y  I  hr 
-lune  12  la.st  year  has  immediate- Lo„„„on  .Shares  of  the 
,Iy  found  favor  wuth  Iho  racing 

public.  K.  P.  Taylor.  President.  ^  u  t 


RENABIE  MINES  LIMITED 

(.Vo  Personal  I.iabllity) 
DIVIDEND  NO.  I’ 


Toronto.  Ontario 
I  February  I'l.  '9.z7 


I®  5  public,  K.  P.  Taylor,  President,  a  1  ^'ot'cc  i.s  hereby  given  that  a  divj- 

I  -  ggyj,  iMarih  I.S,  10,17,  lo  shareholders  ol  dend  of  five  (5cl  rents  a  .share  ha.s 

1  -ii*  f  -^ansolidat^  net  priv  Locgijons  of  O.IC'.s  race  courses  feb''""'')'  ‘!ff‘'‘?hrs‘‘  c"ompan.v‘‘‘and''  wjf  hr 

t  ,  '  d  of  $LoT'f'!,r  n  months  iS-V^'l^Srrello^rd^e^  "o"! 

'  s  onl.d  No!  90  0-K  LmLrT  OntaHo's  expanding  popula-  By  Order  of  the  Board.  as  al  tJie  close  of  business  February 

r-d  ferring  lo  the  growing  popularity  Vrieiarv  I 

.da  ac’J'qi'al  I('  J2  68  harnc.ss  racing,  the  President  ,  '  ^'1  h.  w.  sat.thouse. 

‘  ^  ,  ,  points  out  that  the  Company  con-  ^  'mionm  Ontario  Seei-eiary. 

VI  ,  LiOmnany  Index  ''(’is  charters  permitting  harness  Febmarx  1.  n.i?.  , February  t'l,  i9,i7  _ _ 

c  •  '  racing  on  many  more  days  in  the -  ■  "  '  .  .  ..  V. 

‘'•••  year  than  are  now  being  used  CANADIAN  WESTERN  NATURAL  GAS 

‘jA^  Steer  •^N‘"A"  um'*  Y.  Long  Branch.  Stamford  and  ccr-  COMPANY  LIMITED 

Bank  of  Mti  7  N.A  Bar*  Met  11  tain  Other  properties  have  been 

IZV  ic  Forest  s  N.**chi'mberi  n Strengthen  the  company’s  DIVIDEND  NOTICE 

”  Bru.  Mtge”'  4  p*oYic°  Pete'**^  *  p^urthcr  equity  financing  is  Notice  i.s  hereby  given  that  a  quarterly  dividend  of  Twenty  Cents 

f'  cSY  FairtSanks  s  Pot«h  of*  A  II  planned.  Shareholders  at  the  an-  <20c)  per  share  on  the  Cumulative  Redeemable  Preference  Shares 

Cha*^te'  9  md'efi^d*  n  meeting  on  Feb,  22  will  be  4%  Series  of  the  par  value  ot  $20.00  each  of  Ihe  Company  will  he 

IVi  C'tY  i  Di'«  B.  4  Royaiite  M  asked  to  approve  creation  of  an  pgjj  March,  lo  all  shareholders  of  record  at  the 

Dorn  I,ife  .i  Shawimgan  3  additional  1.000,000  cOmmonl^.  E'.K......-.,  istu  10S7 

’®  G?;fSteH*w  9lSn?;fil*"  V$hares.  It  is  anticipated  that 15th,  19.17. 

J?®  Hudson  Bay  M  1  Sun  Life  «-7  "rights’’  will  be  offcrcd  to  com-  DATED  at  Calgary,  Alberta,  Ihi.s  7th  day  of  February,  A.D.  1918. 

I  inveA'ori's'yn.  10  T[fn.*-Canl.da  .1  "1°"  shareholders  and  holdexs  of  p  „f  the  Board. 

W  McCoii  Front  2  Union  Accept  7  preference  stoCk  would  be  able  to 

Maasey-Hirris  2  Wiirich  10  participate  in  this  financing  by  H.  S.  GREENWA1 . 

2-'  Mercedes  13  Windsor  Hotel  3  '  Secret  arv 

.20  MilUken  Lake  13i  converting  into  common.  oetinary. 


ia.i';  Admin  A-  Tr  .1  Mutual  Life 

I  Algoma  Steel  .1  N.A  Life 

<0  Bank  of  Mtl.  7  N.A  Rare  Me 

t  Zi  B  A  Oil  S  Nat.  Life 

1  zs  B  C  Forest  S  N.  Chimberl 

•zv*  B.C  Electnc  4  Ontario  .lock 

Brit.  Mtge.  4  Pacific  Pete 

1;  Can.  Chem  4  Permo  Gas 
Can  Fairbanks  .1  Potash  of  A 
Central  Leduc  9  Provo  Gas 
Charter  Oil  9  Ridgefield 

■"T.  City  &  Die.  B.  4  Royaiite 

,  Dom.  I.ife  .i  Shawimgan 

‘  Ford  of  Can  7  Sovereign  Lil 

, Gen.  Steel  W.  9  .Stanrock 
• . ®  Hudson  Bay  M  1  Sun  Life 

'•■’®  Indust.  Life  .5  Traders  Fin. 

3j  Investors  Syn.  10  Trans-Canada 
.40  McColl  Front.  2  Union  Accept 

Massey-Harris  2  Wilrich 

M  Mercedes  13  Windsor  Hole 

.20  MUUken  Lake  13| 


CANADIAN  WESTERN  NATURAL  GAS 
COMPANY  LIMITED 

DIVIDEND  NOTICE 


2  Wilrich 
13  Windsor  Hotel 
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STOCK  AND  BOND  MARKETS 


TTie  Hnancial  TTmes 


Manitoba  Has  Enviable  Credit'^^'^  •" 

PosWon-Re^en^xceed  Debf  ijf ^ 


THE  TREND  of  the 
STOCK  MARKET 


!  Trans-Canada 
'issues  Are  Now 
Being  Offered 


MONTREAL,  FEBRUARY  15,  1957 

|6anfc  o/  Commerce  New  Shares 
Boost  Paid-up  Capital  to  $45M 


ance  spots  of  minor  signific¬ 
ance.  Without  further  glossings 


Winnipeg.  —  Manitoba  could  rent  surplus  fund  with  $1,134,82.5.  -  .  I  A  11  |a  t 

ba^debt  free  tomorrow,  if  it  The  function  of  debt  retirement  bond  X  V.^  V-^X^  1 

wanted.  This  became  evident  fund  is  obvious.  But  the  war  and|pressive  $64,5  million  a<<^orriini?  to 
when  the  public  accounts  for  the  postwar  emergency  fund  is  theja  report  from  the  Investment 
fiscal  year  were  tabled  in  the 'direct  outcome  of  prudent  house- ;  Bankers  Association.  This  large! 

Legislature  last  week.  keeping  that  anticipated  post  dis- 1 issues  was  marketed  -phe  very  bad  .set  back  which  i 

Uncommitted  reserves  in  four  | locations  in  the  economy  which  markets  have  suffered  earlier  ! 

different  accounts  are  more  than  j did  not  come.  The  government  j  vailed  in  December.  This  fLtj  ' 

enough  to  pay  off  all  outstanding  |  can  take  considerable  credit  for 'together  with  a  tendency  on  the|<^halted^at  the  time  of  writing  ! 

direct  obligations  n  o  r  a  m  1 1  y  j  the  fact  that  it  kept  the  fund  going  ’  part  of  State  and  Iwai  govern-j  (AM  of  Wednesday)  although 

charged  against  general  revenues! and  growing  just  the  same.  ments  to  adjust  to  higher  money  bggn  g  few  resi.st-  i 

,  4U  costs,  resulted  in  a  contraction  in' 

or  the  province.  i  Accumulations  of  tax  rental: the  volume  of  postponed  issues.  ! 

These  are  the  facts  disclosed  by 'payments  from  Ottawa  to  the  prov- j  Nineteen  issues  totalling  $23,241,-  ance.  Without  further  glossings  i 
the  tabling  of  accounts:  ijnce  account  for  the  deferred  re-  000.  for  which  January  offering  over  the  situation  the  fact  ap-  , 

At  March  31,  1956,  the  prov-j^gj^yg  reserve  which  takes  small- 1 been  set,  were  not  sold,  pears  to  have  been  established  i 
ince's  total  public  debt  stood  at, g^  payments  from  Ottawa,  .such  as! that  this  is  a  te.sting  period  for  I 

S“was'  5Ml,7roSielT-liiud^j"‘'7""^  1345,000.  The  largest  of'thrissues  ‘J’* 

Hatinff  Hpht  of  thp  three  hie  nro-'  payments  go  into  I  postponed  in 'January  was  the  $8  -space  has  hammered  home  for 

■  -1  .  i-.-  J-  J  J  *  jcurrent  government  revenues  to'Hiillion  Colorado  Highwav  Rev-  weeks  now.  the  chances  of  its  , 

vincial  utilities,  divided  up  asl  enue  Bonds  ‘  .  u  .. 

follows:  Manitoba  Telephone  Sys-I""'^'^^  to  the  $645  million  1 

tern  $.56,740,010;  Manitoba  Power too  was  the  result|ja  private  investors  "  '''' 

Commission  $60,250,813  :and  the  ^  prudent  decision  made  someignd  State  and  local  government  advance. 

Manitoba  Hvdro  -  Electric  Board  which  has  been  followed  pen.sion  funds  in  January,  State  A  lot  is  made  occasionally  on 

*94  760  000  Dediictinff  this  celf.(*3hhfully.  and  IcKal  governments  received  the  Street  of  the  fact  that,  aside 

supporiing  debt  from  the  total’  The  program  .started  in  1947, ihe  bulk'of' th^rtolai  special  situa-  , 

left  a  net  dead  weight  figure  of  when  Hon,  Stuart  Gar.son,  now  i was  accounted  for  by  the  $79,728  -  obvious  growth  items 

$5.5,078,366,  'Minister  of  Justice  in  the  federal' 000  loan  of  the  Urban  Redevelop-  which  have  been  mentioned 

The  four  special  accounts  con-  cabinet,  was  premier  and  treasur- j  Administration  to  the  Dis-  here,  this  observer  has  not  look- 


i.  VI  A  l4  H  I  |i  -  Additional  shares  will  be  offer-.-scribers  may  however  prepay  any 

V  ITX/jlX XXVX^  X  I  Offering  of  securities  of  Trans-  pd  to  shareholders  of  the  Cana-  part  or  all  of  the  purchase  price 

II  Canada  Pipe  Linc.s  Limited  to  (jiaj,  Bank  of  Commerce,  accord- |on  or  after  the  •  subscription  has 

/i  nj-t1  investors  is  being  made  jpg  jg  an  announcement  of  Neil  J.jbeen  taken  up. 

XJy  JxflUlyoL  pow  by  a  nation-wide  syndicate  of  McKinnon,  president.  The  new  ca-'  The  new  shares  will  qualify  for 

^  ✓  investment  dealers  headed  by  Ncs-  p^gi  slock,  750, (KK)  shares,  will  be  dividends  immediately  upon  being 

which  I  quite  an  extent  these  past  two  Tr  j  Company,  Lim-  offered  on  the  basis  of  one  new 'issued  in  ratio  to  the  amount  of 

larlier  !  weeks  it  was  not  becau.se  pity  limited”  McLeod  Voting  shares  held,  payment  that  has  been  made  for 

been  !  wa.s  felt  for  the  man  who  wanted  Company  Limited  and  Osier,  Ham-  ^''^hirnew^TsTue^wiirre.sSrTn  anl^  The  new'  shares  are  not  being 

Titing  ,  to  borrow  money  but  could  not.  mond  &  Nanton  Limited^  There  increase  of  the  Bank's  paid  up ! registered  under  the  provisions  of 

hough  It  was  becau.se  there  is  now  m*'  %nte!;’Tv  a  hankine *'-3bb.000  to  $4.5.()()0,{)(^  United  States  Securities  Act 

resi.st-  i  more  than  initial  evidence  that  hparf..ri  hv  i  oilman  Rmih.  while  the  rest  account  will  be  in-|and  consequently  subscriptions 

?nific-  I  the  business  boom  may  need  a  ers.  creased  by  $I.5.0(M).0(X)  to  $90,- from  United  States  shareholders 

ssingsi  real  lift  if  it  is  not  grind  to  a  I  The^  offering  will  con.pri.se  ^  be!S?f  hoVeve^a^e  bei^^ 

:t  ap-  ,  halt  before  the  middle  of  the  66./00  o.3o..  Subordinated  Deben-  shareholders  of  record 'subscription  warrants  w’hich  may 

lished  I  year.  B'J'CJ;  j  '";-  Canadim  Series,  pgbruarv  15th.  The  Bank  Act  does  be  sold  in  regular  markets. 

A _ K _ f _ ; _ $20,833..300  .1.60'c  Subordinated  De-  _ _ - .  ...  iho  PonoHian  Rant 


A  lot  is  made  occasionally  on 


ed  with  favour  at  the  market 
throughout  mo.sl  last  year. 

We  think  that  the  picture  that 
applies  to  the  New  York  market 
applies  here  too.  More  than  half 
the  stocks  listed  have  ended  the 


warranted. 

What  cau.scs  such  a  decline 
when  everybody  prates  about  a 
continuing  boom?  People  who 
buy  something  at  120  and  then. 


tain  a  total  of  $63,318,000.  After  er  of  .Manitoba.  His  announced Columbia.  ed  with  favour  at  the  market 

paying  off  all  direct  debts,  the  plan  then  was  to  retire  the  debti»w.  I  f\LL  throughout  mo.sl  last  year, 

province  would  actually  have  over|by  these  means  within  24  years.  In!  D'TGrS  We  think  that  the  picture  that 

$8  million  available  for  other  pur-  1953  the  then  treasurer,  Hon.  R.  $3  Million  Debcnt.  applies  to  the  New  5ork  market 
poses  fund.  'D.  Turner  stepped  up  the  pace  a  $3,000,000  bond  is.suc  at  here  too.  More  than  half 

The  four  funds  are  the  Debt  expecting  to  repay  the  debt  by  per  cent  coupon  of  the  Citv  ^of  stocks  listed  have  ended  the 
Retirement  F'und  with  $37,484,713; ;  1963.  This  program  is  still  being  ^’ionipeg  has  been  .sold  to  a  .syn-  'ower  than  what  they  start- 
the  Reserve  for  War  and  Postwar  followed,  with  the  earnings  of  the ;  comprising  Bell,  Gouinlock'  cfl  of-  B  the  New  \ork  markets 

Emergencies  with  $15,166,477;  the  funds  probably  exceeding  the  in- if,/”.:  d^M  *.^'’•1  ^  ‘^'P  Monday's  to  il- 

Deferred  Revenue  Reserve  with  tercst  rate  payable  on  the  out-  (?o,  kW  BeH  Gouinlock^is  0^^"  ^  lustrate  the  point  that  it  does 

$9..5.32.366;  and  the  cumulative  cur-  standing  debt.  dicatc  manager.  The  is'sueVf  a' 

-  -  -  -  -  -  — I  composite  for  local  improvements.  I  '“w  point  of  19.56  then  we  think 

Uurirn  Aiiokar  indicated  balance  of  approxim- '  The  larger  portion  is  $2.200,0(X)  of'  a  fair  amount  of  pessimism  is 

nyaro  UUcDcI.  atcly  $145,000,000  to  complete  the '  *3'ycar  bonds  due  Januarv  2,  1967,1  warranted 

Iceiia  In  II  Q  program  will  be  obtained  through  non-callablc,  with  proceeds  to  be  what  cau.ses  such  a  decline 

issue  in  U.J«  additional  borrowings.  used  for  .street  paving  and  some  ,  u  j  .  u  „ 

T  */•  IJ  A  ATO/  i  "The  new  debentures  will  be  re-  minor  local  improvements  These  overvbody  prates  about  a 

To  Yield  4.47%  jdpcmable  at  the  option  of  the  Com-  ore  offered  at  oou  to  yield  .5.,3li  continuing  boom?  People  who 

_  'mission  at  prices  ranging  fromiPoc  cent.  buy  something  at  120  and  then, 

A  •  rcdccmed  on  or  after  Feb-'  The  smaller  portion  is  ,$600,000  after  reading  another  sanguine 

/L  K  FirrSon  t ^onds  due  January  >.!  f„,,ea.st  find  that  their  shares 

headed  by  The  First  Boston  Cor-, February  2075.  19//,  which  are  olferod  al  par  lo  .  ,  «o  u  i*  * 

poration  and  A.  E.  Ames  &  Co.;  For  the  first  11  months  of  the  Proceeds  will  nre  own  o  .  ave  a  rigi  o 

Incorporated  have  been  offering 'year,  ended  Novembr  30,  19,56  con.struction  of  sewers  v<ni  cr.  ,  i  j 

/A  u  ..  J  1.-1  total  nncraimff  \r  .1  '  on  a  20-year  term.  Forecasts  about  the  long  dura- 

’  .'  .  ^  Commission  amounted  to  $69  430*^  syndicate's  bid  price  was  tion  of  the  boom  are  made  quite 

Commission  4^a  per  cent  deben- incle  fo  US'4 .1  t'le  package^  and  there;  „ften  bv  people  who  would  not 

tuiTs.  series  Q  due  February  I.,,,,,  narc '  with  total  operating :  have  a  job  if  thev  ever  were 

1977,  at  98.75  per  cent  to  yield  4.47, revenus  of  $69,161,000  and  net  ^  ^  ^  more  than  ordinarily  cautious 

per  cent.  The  is.sue,  which  $2.5.261.000  for  the  full  fjj  I  In  a  pinch,  one  can  always  rc- 

quaranteed  unconditionally  as  ^  'ICOme  ,  ^ 

principal  and  intere.sl  by  the  Pro-  ,  aV"®, ,  cuirent  sale  ShorGS  0,1  if  hadlv  inflated  world  it 

vince  of  Quebec,  is  pa.vable  m  ”  ^entures  but  not  the  payment  vanenm-er  n  -r  a  i  11  u 
United  Statec  fund<;  ''''c'c."  E  bonds,  capitaliza-i  Vancouver.  —  Diversified  In-  will  be  then. 

'  a  ,  .u  /-  consist  of  $481,147,300  in  come  Securities  Ltd.  managers  for 

The  net  proceeds  to  'ne  Com- j,-  Diversified  Income  Shares,  reports  ,  ,  ,1  ,  a  •  n 

mission  from  the  sale  of  the  de- , Province  of  ^^at  for  each  5.000  shares  of  the  influence 

benlures  will  be  applied^  Quebec.  feust  there  are  on  deposit *thc  fol-  markets  howc\er  are  more  im- 

the  payment  of  .series  L  deben-  .  tho«c  a>;s™  ia,f.d  in  (u„  lowing  securities:  personal  than  the  point  at  w’hich 

'■  '“'otfolTa  ?  '  „e  b,ush,  atnek."  imporlinant 

amounting  to  $61,0.57..300.  unAnui,  an.  in  Bell  Telephone  ,,  .  .  .  ■  u  1.  . 


A  number  of  economic  reports  .Ln’tnrnc  Hna  iort'  "ot  permit  the  i.ssuing  of  rights  for  The  shares  of  the  Canadian  Bank 

are  now  coming  out,  hinting  series  and  3  750  000  Common  .shares.  Rights  are  of  Commerce  have  been  trading 

Ihal  baalne.,,  may  have  had  in  Si  0?  $!  pa,  X  •ranarerab  e  bm  ,he  exe.dae  at  early  Ih.s  week  in  the  »0  t.  »5J 

peak  for  a  while  in  the  pa.st  The  debentures  and  common  jj^ggi  must  be  completed.  The  increase  in  the  capital  funds 

month.  Once  this  becomes  com-  shares  will  be  otlcrcd  in  units  of  May  i7th.  New  shares  may  be  of  the  bank  will  be  another  im- 
monly  accepted,  true  or  false,  ^  Principal  amount  debenture  pgj^i  jp  (pp  equal  monthly  in-,portant  step  to  permit  the  Com- 
the  market  will  resnond  to  it  shares  at  a  prive  .stalments  ,an  the  171  h  of  each  merce  to  keep  pace  with  the  fur- 

much  more  slreniiouslv  than  it  P''*'  ""'V  'he  5  common 'month  beginning  May  17th  and  ther  growth  of  its  business  and 

much  more  .strenuously  than  it  .shares  .3  are  detachable  within  a  ending  February  17th,  19.58.  .Sub-  Ihal  of  the  country  as  a  whole. 

has  in  the  past  lew  days  or  period  of  a  tew  months,  and  the  -  —  - - 

weeks.  remaining  2  shares  alter  .\ovcm-  Ir»»«  n*  n 

A  ten  per  cent  decline  in  her  1,  1958  StatirOCK  RetirCS  BUSinCSS  BOOmS 

bu.sine.ss  activity  in  the  U.S.  is  '  In  addition,  insurance  companies,  „  . 

anticipated  here  and  there  As  .'isthut'ons  and  certain  investors  PreVIOUS  BOHd  ISSUC,  tOr  WindSOr  MOTei 

,  have  agreed  to  purchase  $25,010,-, ■  ..  - 

ma  or  supp  iens  of  various  raw  ppp  5,^,^  bonds,  finanCGS  PrOdUCtlOII  ’  Montreal's  Windsor  Hotel  Ltd 

matenaks  Canadian.s  should  ex-  and  snmj  V^r  first  mort-  -  has  made  a  remarkable  recover, 

pect  to  feel  that.  They  should  ,gage  bonds,  both  due  1978,  while;  ^n  underwriting  group  headed  jp  parnincs  as  a  result  of  business 
also  feel,  we  would  think,  any  $20,000,000  more  are  pledged  as,,  ,  .  ,p.  . 

more  than  ordinarv  wave  of  *tolIatcral  for  a  loan  for  thaL'’^  improvement,  compared  with  tht 

caution  that  might  strike  Am-  three  U.S.  banking .Securities  Corporation  ppg^.jppj.  year,  according  to  th< 

,  ‘  ^  firms.  has  been  offering  $26,000,000  of  .5r'i  annual  renorl  for  1956  which  hai 

erican  lenders  and  investors  in  ,  ...  ,,  ...  repori  lor  uao  wmen  na. 

Canada  II  ic  c.raiv  nn  unndcr  amoul.t  of  sccurilics  in- per  ccnt  first  mortgage  sinking  been  released  this  week  by  Maxi 

ihaT  .L  1  Z  \  fund  bonds  due  .lune  1.  1963  and  me  Ravmond  president 

that  under  these  conditions  ot  gale  $2.36  500  000  1  nd.\iuuMu,  piesiucm. 

doubt  markets  should  not  be  The  Company  proposes  to  own. ‘'^rnings  increasec 

counted  upon  to  make  important  or  lease  and  to  operate  a  naturai,''”^^^''  l  ianium  Mines  Limited.  ifrom  58  cents  to_  $2.58,  from  net 

shorter  term  gains.  P'P*^  hue  .system  extending!  The  securities  were  offered  in  profits  of  $'2,51,456  against  $57,71f 


Business  Booms 
For  Windsor  Hotel 

Montreal's  Windsor  Hotel  Ltd 
has  made  a  remarkable  recover, 


more  than  ordinary  wave  of 
caution  that  might  strike  Am¬ 
erican  lenders  and  investors  in 


Ifrom  58  cents  to  $2.58,  from  nel 


',as  pipe  line  .system  extending;  3'he  securities  were  offered  in  profits  of  $'2,51,456  against  $57,71i 
Irom  Alberta  and  through  Sa.skat-|i|pjt,<;.  each  of  which  consists  ofijp  59.5.5  and  $65  462  in  1954 
chewan.  Manitoba  and  Ontario  to  „■  •  r  u„„j,  „ '  ’  ,  .  . 

Montreal.  When  completed  the  *  piincipal  amount  of  bond.-:  Gross  revenue  showed  a  gam  0 

system  will  follow  an  all-Canadian  and  .3.5  common  shares.  Principal; $612,638  and  operating  profit  al 


An  investment  banking  group 


I  and  the  next  below  it.  '  «  '"b  'f  they  ever  were 

_ more  than  ordinarily  cautious. 

Divers  InCOrne  '  ”  pinch,  one  can  always  rc- 

i  fer  to  1980  and  what  a  wondcr- 

lores  b,i. 

if  badly  inflated  world  it 
Vancouver.  —  Diversified  In-  will  be  then. 


Between  January  1,  1951,  and| 
November  30,  1956,  the  Commission 
made  capital  expenditures  of  ap¬ 
proximately  $418,000,000  and  has  a 
program  for  such  spending  which 
began  September  30,  1955,  of  about! 
$520,000,000  through  1962.  It  ex¬ 
pects  to  have  available  from  its 
operations  and  provision  for  re-  i 
serves  approximately  $210,000,000 
for  the  period  from  September  30, 
1955,  through  1962.  After  giving  ef-| 
feet  to  the  issue  of  $35,000,000  series , 
P  debentures  in  December,  19.56, 


Smith,  Barney  &  Co. 
Harriman  Ripley  &  Co. 
Incorporated 

The  Dominion  Securities 
Corporation 

\V  ,  Gundy  &  Co.,  Inc. 
McLeod,  Young.  Weir. 

incorporated 
Bl.vth  &  Co.,  Inc. 

Lehman  Brothers 
S.nlomoii  Bros.  &  Hutzlcr 
White.  Weld  &  Co. 


10  Bell  Telephone 
40  B.A.  Oil 

25  Canadian  Cclancse 
.50  Cons.  Mining  &  Smelting 
.30  Con.solidated  Paper 
.50  Dominion  Bridge 
20  Ford  "A” 

1.5  Internal  ion.nl  Nickel 
'20  Loblaw  “B" 

100  Ma.ssey-llarris-Ferguson 
20  Noranda  Mines 
10  Ogilvie  Flour 
.30  Powbll  River 
25  Steel  of  Canada 


Tlie  facts  Ihal  do  influence 
markets  however  are  more  im¬ 
personal  than  the  point  at  which 
one  bought  stocks,  impertinent 
though  the  bearish  market 
!  action  may  appear  to  be  on  the 
i  surface. 

!  We  have  pointed  for  some 
time  at  commodity  prices,  which 
some  stock  tippers  think  has  to 
do  only  with  green  grocers. 
There  are  in  addition  the  facts 
which  have  been  talked  about 
lal  just  every  recent  annual  cor¬ 
poration  meeting,  such  facts  as 


picture  abroad  that  could  be  re-  'y,ontreal.  When  completed  the  *  ’  principal  amount  01  Dona.s:  Gross  revenue  showed  a  gain  ol 

garded  as  encouraging  peaceful  system  will  follow  an  all-Canadian  sitl  2-5  common  shares.  Principal; $612,638  and  operating  profit  al 

and  bullish  business  develop-  rei'fp  fi'i'  ^  distance  of  approxim-  and  interest  on  the  bonds  are  pay- 1 $526,1.56  was  nearly  two  and  d 

ments.  able  al  the  option  of  the  holder  half  times  the  figure  of  $216,715  iri 

This  i«  win-  we  continue  to  Tlie  Company  has  already  on- jn  either  I'.S.  or  Canadian  dollars.  1 1955.  Net  profit  was  more  thad 

advice  caution  to  a  greater  than  lor''fhe"saIe  Ir/aTfo^'naUiSrgas  " ''1'  four  times  the  Previous  year’d 

„  „  ,  lor  ine  .sale  Ol  ,,as  10  nauirai  gas  principal  amount  of  bonds  and; total,  as  shown  above.  Net  in  1954 

usual  extent  concerning  specula-  distributing  companies  111  Canada.  36,,  (.n^nion  shares  were  of-!  was  $65  462  ’ 

live  investments  of  the  routine  is  expected  that  the  Company  ^.gl^  „„  1  remained  after  nrovis- 

kind,  in  .spite  of  this  we  con-  and  the  balance  for,  for  income" taxe, 

linue  to  like  the  gas  line  stocks,  umber  nc.xt,  in  the  Fort  William  .Canada  hy  the  Canadian,^  $84,000  in  1955,  and  $50,000  for 

companies  such  as  Pacific  Pete,  and  Port  Arthur  area  prior  )o  underwriter.  depreciation  of  fixed  assets  vs, 

Inland  Natural  and  Wcstcoasl  iNovembcr  next,  and  in  the  Mont-  ’^ct  proceeds  of  the  ottering  will>-5  ppQ  jp  (he  preceding  year.  Th« 
and  nther<j  rnmine  alnnn  in  thp  *cal  area  prior  to  November  1958.  ac  applied  by  Stanrock  to  the  re-| balance  sheet  shows  accumulate! 

.  ...  ®  Major  gas  sales  contracts  alrcadv  payment  ol  $3,000,000  lU.S.i  of  5' i,()(,prp(.jg(jap  pp  buildings  ant 

same  industry.  We  are  not  too  completed  by  the  Company  arc  per  cent  first  mortgage  bonds,  duelequjpp^ppj  ppjy  $9940  less  thar 
keen  on  standard  type  items,  or  v.ith  Quebec  Natural  Gas  Corpora-  •Line  1.  19.57.  which  were  sold  lastlhppi;  bailie  of  more  than  $4.5  mil 
on  speculative  base  metal  .secur-  l‘on.  'The  Consumers’  Gas  Com-  year.  The  balance  will  be  applied' jjpp  Rand  at  book  value  is  listet 
ities  Anv  comnanv  in  that  later  pan.v  of  Toronto.  .Northern  Ontario  to  expenditures  in  coniunctioirat  $1,747,160. 

‘  '  J  ■  ,  u  AVatural  Gas  Company  Limited,  with  Stanrock's  construction  pro-'  at  th. 

group  that  does  not  now  have  Vinnipeg  and  Central  Gas  Com-  gram  in  the  Blind  River  area.  ti  1  5 

the  money  to  go  right  through  pany  Company,  and  Union  Gas  Stanrock  Uranium  Mines  Lim- 
to  production  should  have  a  Company  of  Canada.  ited  holds  leases  on  19  mining 


to  production  should  have  a 
difficult  time  to  compete  for 
i  funds  in  a  falling  ba.se  metal 
'  market.  And  who  wants  to  sit 
for  years  on  a  prospect?  After 
all  it  took  Chibougamau  from 
19.36  to  1954,  before  it  got  ready. 

Traders  Finance 
Earnings  Will  Be 
Improved  Again 


raa-,r,.>n,-  I -nian  T'-jc  1  II  M'  I'  yCar-Cnd  WOS  $1,292,  |86  VS.  $1,116, 

pany  tompany.  and  Union  (las  Stanrock  Uranium  Mines  Lim-  r'.. 

l-a.-nr.-ina  af  ranaa-i  •.  j  u  Ij  i  •  439  at  thC  ClOSB  Of  1955.  CUrrefH 

Lompany  ol  tanada.  ited  holds  leases  on  19  mining  „„„  eci  m- 

....  .  .  ”  assets  are  shown  al  $1,561,53. 

- 'Vith  $1,258,902,  will 

Alqoma  Earns  $9.52  ‘’•■'^"icash  at  $i.077..566  compared  wm 

,  .  completed  hy  the  company  and- jj,j,j  ggg  g^^  investments  at  $270, 

A  Share-No  Action  ^”!""ii49  vs.  $91,999. 

Kiiuiw  nviiwii  i.sunk:  a  milling  plant  is  being - — - - 

V«*  niififJnnJr  ibuilt  with  a  designed  capacity  of! 

Yet  On  UlVICiendS  'gooo  tons  of  ore  per  day.  Under  - — - - - - ' - 

-  a  special  price  contract,  the  corn  ,  , 

.Algoma  Steel  Corp.  reports  an-  pany  has  agreed  to  sell  uraniunU  ■ 

Mother  substantial  boost  in  net  pro-  oxides  up  to  a  maximum  value  of 

I  fils.  The  total  in  1956  was  $1-5.- ,$95,000,000  to  Eldorado  Mining  and  PlirE'hnWPrC  Anti  i 
i7l4.000  compared  with  $10,441,000,  Refining  Company  Limited.  It  is  | 

or  a  gain  of  better  than  .50  per  planned  that  ore  deliveries  under  j 
cent.  Per  share  nel  increased  from  (bp  contract  will  begin  in  Novem-  ItKl 

$6.33  to  $9.52.  This  is  shown  in  a  ber  19.57  lUlllUl  » 

preliminary  report  i.s.sucd  to  .share-  The  "bonds  are  entitled  to  a  . 


Aigoma  Earns  $9.52 
A  Share-No  Action 
Yet  On  Dividends 


MARKET  AVERAGES  AND  VOLUME 


SiliCK  EXCHAfMOb 
*  Util 

February  S  .  141.fi 

February  fi  .  141.9 

February  7  142.2 

February  a  .  141.8 

February  11  139.9 

February  12  .  133..1 

Change  for  week  .  —3.3 

19.56-57  High  .  148.1 

1956-57  Low  .  131.1 

TOItOMd  SKK'K  RXCHANtiE 
Inn 

February  5  4.56.16 

February  fi  .  4.56.54 

February  7  .  455. .56 

February  S  .  4.53.02 

February  11  446.52 

February  12  441.50 

Change  for  week  ...  —14.96 
1956-57  High  .  506.33 

1956-57  Low  .  430.46 

NLW  YORK  STOCK  EXCHANGE 


February  5  476.18 

February  fi  .  472.02 

February  7  473.93 

February  a  .  468.88 

February  11  465.50 

February  12  459.u7 

Change  for  week  ..  .  —16.31 

1956-57  High  .  521.0.5 

1956-57  Low  .  454.82 


.30  Powtll  River  .  ,  .  -  '  preliminary  repori  i.s.suca  to  .snore-  q-be  bonds  arc  entitled  to  a 

2,3  Steel  of  Canada  poration  mcctm„,  such  facts  as  Toronto.  -  A  new  issue  of  $6.-  holders  by  D.  S.  Holbrook,  prcsi-  ^inking  fund  sufficient  to  retire 

Diversified  Income  Shares  is  a  rising  co.sls  which  can  no  koo.ooo  Traders  p'inance  Corpora-  $2.600.ono  principal  amcunl  on 

fixed  investment  trust  whose  in-  longer  be  passed  on  the  con-  ,jpn  Limited  5M  per  cent  sinkin"  "'  I'-'’'’  l  ebruary  1.  19.59  and  on  each 

come  is  distributed  in  semi-annual  sumcr:  the  inability  under  to-  (..nj  ripheniiiroi:  due  Marr.h  i”  $143..540.0!i8.  fiom  ,\iiqgt;(  (  February  I  thcre- 

dividends.  Substitution  of  securities  .  conditions  of  financ-  -o  S114.. 12,432  in  the  preceding  year.  g|,pr  gnd  including  February  1. 

is  provided  for  nut  ot  an  alterna-  crcait  tonaitions  oi  tinant  pa,.rysng  stock  purchase  war-  and  capital  gam  from  investments  (pgg  ggd.  at  the  option  of  the 

osii’uo'tive  list  containing  the  following  ^nougii  so  as  no  pggts.  j.s  being  offered  this  week  amounted  lo  $620,976.  up  from  eompany.  up  to  an  additional  $1,- 

”  :  common  stocks.  'cave  a  long  term  heavy  weight  g  jjvndicatc  headed  bv  McLeod  ^  •  .  oon.noo  principal  amount  on  each 

74:901)!  Abitibi  Power  &  Paper,  A.sbcstos  on  the  earnings  po.sition  of  vnnn"'  U’nir  X-  Comnanv  timiiaH  Provision  lor  depreciation  and  d.-ue.  in  each  ca.se  at  par. 
T'.’.oao  Corporation,  Canadian  General]  niedium  sized  corporations.  It  is  a  depletion  was  sligliUy  higher.^ at  (Tpon  completion  of  the  offering 

Electric  Co.,  Consumers  Gas,  Dorn-'  nppfpp|]y  alright  to  sav  “sec  ollcrin^  price  is  too  and  ac-  $.5„30, 5,3.51  compared  with  So.0<9,-  g^d  the  repayment  of  $3,000,000 

.  inioii  Gla.ss,  Dominion  Stores,  Dom-i  ■  “  „  •  '  ^  criied  interest  lo  yield  .5.7.5  per  761,  while  income  taxes  ro.se  bonds,  the  company's  capitaliza- 

inion  Textile  Co.,  Falconbridgei  GE  oi  Big  Steel  are^^,^l  .simrply  lo  $11.42.3.607  from  $7,678.-  ,j,.g  .yj,,  $26.0(ki,ooo  of 

.s''™  Nickel.  Hud.son  Bay  Mining  &  doing  .  tor  every  small  investor  p-gj.,,  S50()  debenture  when  issued  ■  ,  .  .  mortgage  bonds,  due  1963, 

.s.742.’ooo  Smelting,  Imperial  Oil  Ltd.,  Me-  whose  capital  is  tied  up  in  GE  .  .  .  Working  ca|)ital  increased  by  gpd  4,6.50.(MI7  shares  of  common 

4.639.WI0  intvrc  Porcupine  Mines,  Maple  gpd  Big  Steel,  there  are  ten  m  ‘orm  will  carry  a  war-  $|ib473,59<|  during  the  year  and 

i  I  eaf  Milline  Co  Page-Hersey  ,  •  i  rant  entitling  the  holder  to  pur-  amounted  lo  $.52,773.3.5.3  al  Doccin-  ,i  j  i 

4...89,oo«  i-eai  y-u.,  whose  money  is  in  lesser  com-  i  oi  m-r  The  other  underwriters  are: 

4.149,000  Tubes  Ltd.,  Price  Bros.  &  Co.,  chase  5  cla.ss  “.A  common  shares  -'L  ,  r,.,, 

.ndudric.  r:  :  J  »<  "’<■  »■  '«  P^'-  »'■«■■■'  ""  p.o<lucl.  ".lion,  I'n.on  boc,,r,. 

_ _ —  lot  more  tough.  ^  ^  showed  increases  over  lOnS.  Mr.  ^ 

Arrix/CIY  TDADPn  WARRANTS  There  is  no  denying  that  this  -''ai’ch-  Iff’'--  Holbrook  notes.  In  view  ol  the  con-  Goldman.  .Sachs  &  Co. 

^.Jin^ird  bv  Burn,  *  Co  tw.)  is  an  inflationary  period.  But  ,  Net  earnings  for  1956  will  be  the  tinning  .strong  demand  tor  .steel.  Hgrrinian  Ripley  &  Co..  Incor- 
(Suppiird  by  Burns  Br  .  *  considerahlv  "-V  *  h'-'itory.  It  directors  have  appro\  ed  an  expan-  por;,tod. 

Mgom  Uranium  .  11.00  11.113  '  “  eoiisiuci  a  jiy  j^.  reported.  .Notcs  receivable  out-,sion  program  which  includes  a  Hornblowcr  &  Weeks. 

"Met^^^rardum .  2  35  *  i^orc  confusiHg  than  any  other  standing  as  al  September  30.  1056 ’battery  of  new  coke  ovens,  the  Kidder,  Peabody  &  Co. 

Sml.'  oV  Lands'”'"  i.M  2^  .  we  may  have  gone  through.  It  amounted  to  $260,896,816,  an  in-  installation  of  a  new  oxygen  steel  l.azard  F'rcrcs  &  Co. 

;an.  Soulhern  Oil  . 83  .94  i  still  scems  Unlikely  that  the  Only  crease  of  24  per  cent  over  notes  plant  lor  an  incroa.se  in  capacity  Paine,  Webber,  Jack.son  & 


perfectly  alright  to  say  “sec 
what  GF:  or  Big  Steel  are 
doing".  F'or  every  small  investor’ 


Finch  $500  debenture  when  issued 
in  definite  form  will  carrv  a  war- 


February  6  71.13 

February  7  71.61 

February  8  71.49 

February  11  71.19 

February  12  70.47 

Change  for  week  ....  —  l.fvi 

1956-57  High  .  71.12 

1956-57  Low  .  63.03 


lot 

2.610.000 

2.110.000 

1.310,000 

3.120.000 


l.onrfon  K 

133.8 

131.3 

135.5 

187.0 

136.fi 


hr'"' 


f  hen  you  are  about 
to  buy  your  first 
Investment, 
consult  us  .  .  .  our 
services  are 
readily  available. 


ACTIVELY  TRADED  WARRANTS 

^Supplied  by  Burns  Bros.  &  Co.  Ltd.) 

Bid  9sked 

'  .Mgom  Uranium  .  11.00  11.125 

Bioroft  Uranium  .  1.10  1.13 

Can. -Met.  Uranium  .  2.35  2.40 

I  Can.  Oil  Lands  .......  1.95  2.25 

Can.  Southern  Oil  . 35  .94 

t^dn.  Peralta  Oil  .  .35  .95 

'  Cdn.  Husk.v  Oil  .  7.30  7.90 

Cdn.  OU  (1953)  11.25  12.50 

jCdn.  OU  (1955)  .  .5..50  5.75 

I  Con.  Deni.'^on  Uranium  9.10  9.15 

•  Con.  Fenimore  B*  . 27  .40 

:  Decoursey  Brewis  . 14  .M'  a 

Faraday  Uranium  . 7.5  .85 

Gt.  North  Gas  .  3.75  3.90 

Gunnar  Mine.s  .  10.875  11.00 

Kilembe  Copper  . 65  .70 

Lorado  Uranium  . 75  .30 

Midwest  Gas  .  1.20  1.50 

North  Can.  Oil  .  2.95  3.30 

!  North  Star  (1955»  .  4. .’.5  4.35 

North  Star  (1956)  3.35  3. .50 

■  Northspan  Uranium  .  3.40  3.60 

Ontario  .Jockey  Club . 63  .65 

I  Pronto  Uranium  .  2.70  2.75 

Rio  Tinto  .  2.20  2.40 

Sup.  Propane  .  1.65  1.35 

We.st  Decalta  . 61  .67 


whose  money  is  in  lesser  com¬ 
panies.  Thc.se  find  the  going  a 
lot  more  tough. 

There  i.s  no  denying  that  this 
is  an  inflationary  period.  But 


first  mortgage  bonds,  due  1963, 
and  4,6.iO.(MI7  shares  of  common 


The  other  underwriters  are:  | 

F'.nstman  Dillon,  Union  Sccuri- 


Nct  earnings  lor  19ab  will  be  the  tinning  strong  demand  tor  .steel.  l|;irrinian  Ripley  &  Co..  Incor- 

best  in  the  company’s  history,  it  directors  have  appro\ed  an  expan-  por;itcd. 

is  reported.  .Notes  receivable  out-  sion  program  which  includes  a  Hornblowcr  &  Weeks, 

standing  as  al  September  30.  19.')6  ’  battery  of  new  coke  ovens,  the  Kidder.  Peabody  &  Co. 

amounted  to  $260,896,816,  an  in-  installation  of  a  new  oxygen  steel  l,;)zard  F'rcrcs  &  Co. 

crease  of  24  per  cent  over  notes  plant  lor  an  increase  in  capacity  Paine,  Webber,  Jack.son  & 
out.standing  at  the  end  of  19.5.5,  Un-  by  .500.000  tons  of  ingot  per  year  Curtis, 
earned  income  at  the  end  of  the  and  other  improvements  designed  Smith,  Barnev  &•  Co. 

nine  month  period  in  19.56  was  to  lead  lo  an  increase  of  '2.5  per  stone  &  Webster  Securities  Cor- 

$19,293,792.  32  per  cent  higher  than  cent  in  sales  by  19.59.  poration.  : 

that  reported  at  the  end  of  19.55.  The  cost  cf  this  luogram  is  cx-  white.  Weld  &  Co.  j 


Canadian  Quotations 
On  U.K.  Securities 

'Supplied  by  Kippen  &  Co  Inc. 

(As  at  Tuesday,  Feb.  12 ( 


answer  to  equity  prices  is  “in-  out.sianaing  at  tne  ena  oi  i9.i.i.  un-  ny  .-lOO.OOO  tons  ol  ingot  per  year 
ri  'ri,„  earned  income  at  the  end  of  the  and  other  improvements  dc.signcd 

f  '  I  A  u  f  nine  mo""’  •('ad  lo  an  increase  of  '2.5  per 

which  should  be  reflected  in  $19,293,792.  32  per  cent  higher  than  cent  in  sales  by  19.59. 
higher  slock  prices  is  now  creat-  that  reported  at  the  end  of  19.55.  The  cost  cf  this  program  is  cx- 
ing  a  situation  where  stock  For  the  eight  years  and  nine  pected  to  bo  .some  $67  million  but 
prices  at  least  mav  be  deflated  oionths  ended  September'  30,  19.56  most  of  these  funds  will  be  inter- 
earnings  available  for  interc.st  on  nally  available  as  the  company. 
‘  ■  ‘  ^  the  sinking  fund  debentures  have  in  spite  of  very  sub.stantial  carn- 

is  clear  about  whom  comes  out  *-avcraged  $6,122,239  per  annum,  oriings  for  a  number  of  years  past 
stronger  and  who  docs  not  come  3.3$  times  the  maximum  annual! has  never  paid  any  dividends, 
out  at  all.  when  the  effects  have  interest  requirements  on  the  de-’ About  $50  million  of  the  amount 

been  measured.  bentures  to  be  outstanding  on  com- .  will  be  provided  from  surplus 

...  ...  ...  ipletion  of  the  present  financing,  j  funds  but  a  credit  of  $17.5  million 

,*  *  .  *  .  ,1,  •  F'or  the  first  nine  months  of  1956,  |  has  been  arranged  until  1959  “at 

wneii  tne  monetary  aulnori-  (h^se  maximum  annual  interest  I  which  lime  the  capital  needs  of 

lies  in  the  U.S.  eased  credit  to  charges  were  earned  4.95  times,  ithe  company  will  be  dearer.” 


INVESTORS’  INDICES 


Purchasers  and 
Distributors 
ol*  Government, 
Municipal  and 
I  Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

I 

I  ISiiiinrsx  Established  1889  j 

i 

MONTREAL  ! 

TORONTO  NEWYORK  LONDON. ENO.’ 
VANCOUVER  VICTORIA  WINNIRCO 
.  ..  CALOARV  I 


A  ^ 

j®  ii 

1  t'lii 


$ 

$ 

Bril.  Aluminium  .. 

7. .50 

8.25 

Brit.  Petrol . 

16..50 

17..50 

Courtaulds  . 

,8.75 

4.25 

xDaily  Mirror  ... 

1.25 

1.50 

F'ord  of  England  . . 

.8.50 

4.00 

Hawker  Siddley  . . 

4.00 

4. .50 

Hudson  Bay  . 

24.00 

25.00 

Imp.  Chemicals  . . 

5.00 

5.25 

xStewarts  &•  Lloyd.s 

.5. .50 

4.25' 

Wood,  Gundy  &  Company 

—  Limited  — — — — — 


Toronto  Montreal 
Saint  John  Quebec 
Kitchener  Regina 
London,  Eng. 


Winnipeg 
London,  Ont. 
Edmonton 
Chicago 


A'ancouver  Halifax 
Hamilton  Ottawa 
Calgary  Victoria 
New  York 


X— F:x  stock  distribution. 

INVESTMENT  COMPANIES 

(Supplied  by  McCuaig  Bros.  Inc.) 

I  (dosing  quotations,  Ffh.  12.  19.57> 
Divs.  Paid 

1956  (Cents)  Bid  ,\skrd 
'•Affiliated  Fund  .  .  23  t- (26)  $5.63  $6.13 

■  Canahund  .  125  34.12  35.33 

'  Can.  Invest.  Fund  38  8.60  9.44 

Champion  Mutual  •  5.15  5.66 

Commonwealth  Int.  .  31  7.23  7.95 

Corporate  Investor*  .  .30  8.29  9.02 

Grouped  Income  22.14  3.63  3.97 

Growth  Oil  k  Gas  8.05  8.46 

Growth  Mines  4.32  4. .59 

Investors  Mutual  .  .  31  9.83  10.65 

•Mass.  Inv.  Tr.  38  1/3  ^  (9  2,3)  10.86  11.70 
Mutual  Acc.  Fund  24.91  6.37  6.96 

Mutual  Inc.  Fund  26.38  4.97  5.43 

•Tele.  Klectronics  36‘/a  +  (56)  11.24  12.25 
i  •Wei.  Fund  Inc.  44V3  +  (45)  12.63  13.77 


High 

Low 

High 

Low 

Jan. 

Jan. 

Jan. 

Jan. 

Year 

- 195$ 

— 

-  1956-57  - 

(Dominion  Bureau  of  Statistics) 

*  31 

24 

17 

10 

Ago 

259.2 

205.6 

297.8 

245.6 

96 

Stocks  (Total)  . 

271.4 

272.2 

274.7 

275.9 

248.7 

825. .5 

.546,3 

947.5 

719.7 

10 

Machinery  and  F)quipmcnt  . 

767.7 

760,4 

761.9 

760.0 

724  5| 

1105.9 

827.2 

1238.1 

925.7 

9 

Pulp  and  Paper  . 

982.1 

993.2 

1017,3 

1016.5 

1070.2' 

2.52.0 

1.54.1 

218.5 

141.2 

2 

F’lour  .Milling  . 

142,6 

146.3 

150.6 

150.0 

201.0- 

'  180.1 

152.6 

2.58.4 

174.4 

5 

Oils  (Refining'  . 

249.6 

247.5 

2.52.2 

2.5.3..3 

182.2 

191.8 

166,9 

184.6 

150.3 

9 

Textiles  and  Clothing  . 

165.8 

16!l.7 

169.7 

1.59.5 

178.0i 

208.5 

153.2 

201.6 

171.3 

14 

F'ood  and  .Allied  Products  . 

180.8 

182.4 

181.9 

183.7 

198.3 

,  650.0 

501.4 

597.4 

461.2 

10 

Beverages  . 

497.3 

.505.9 

510.7 

511. .3 

577,0. 

'  472.9 

392.5 

.5.35,9 

424.5 

15 

Building  Materials  . 

4.59.6 

461.7 

464.7 

469.6 

4.57  4' 

;  215.4 

148.3 

•241.9 

194.3 

2 

Industrial  Mines  . 

223.0 

227.9 

227.8 

2.33.5 

201.3; 

270.3 

209.0 

315.9 

253.6 

76 

Industrial  . 

284.3 

285.2 

288.0 

290.1 

257.5 1 

398.1 

325.1 

408.2 

338.1 

2 

Transportation  . 

.358.2 

358,1 

.363.8 

368.1 

377.61 

134.4 

116.8 

1,33.0 

113.8 

3 

Telephone  . 

117.7 

118.2 

118.5 

119.0 

129  2 

,  201.2 

163.8 

2.33.1 

189.6 

8 

Power  and  Traction  . 

231.3 

230.9 

231.7 

227.0 

191.4 

214.1 

180.0 

219.0 

192.0 

18 

Utilities  Stocks  . 

207.4 

207.6 

208.8 

208.3 

204.81 

j  275.1 

229.3 

304.7 

255.3 

7 

Bank  Stocks  . 

289.8 

290.8 

294.1 

289.9 

261.4 

1  *  Basi.s 

1.  Average  stock  prices 

19.35-39—100  Weight  is  given  lo 

number 

of  shares  outstanding. 

!  Last  revised  January 

19,56. 

1 

1 

‘MINING  STOCKS 

i 

1 

131.8 

116.6 

149.4 

117.6 

26 

Total  . 

128.0 

128.1 

1.30.4 

1.31,2 

124.4; 

77.4 

69.8 

81 .0 

64.1 

21 

Golds  . 

70.8 

70.6 

70.9 

70.4 

76.4 1 

259.7 

221.9 

308.2 

2,33.4 

S 

Base  Metals  . 

258.9 

2.59.7 

266  7 

270,0 

234.3' 

Government, 

Municipal, 

and 

Corporation 

Securities 


We  hove  prepared  a  folder 

TO  HELP  YOU  WITH  YOUR  INCOME  TAX 
If  explains  the  20%  fax  credit,  fhe  depletion  allowance 
and  names  the  companies  on  which  it  applies. 
Write  for  a  copy. 

McLeod, Young, Weir  &  Company 

liMirie 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tel.:  EMpire  4-0161  Tel.:  HArbour  4261 

Ottawa  Winnipeg  London  Vnncouvnr  ffomilton 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


U.S.  fund  (  )— Capital  Gaina  Diet.  |  *  fining  stocks  are  not  included  in  investors'  index. 
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Brit.  Mtge.  &  Trust  Reports  Go/nj  ” 
in  Business;  Boosts  Interest  Ratei< 


New  Director 


YOUR- 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


Assets,  Earnings  Of 
City  &  District 
Bank  Are  Higher  | 

The  Montreal  City  and  District  I 
Savings  Bank  has  made  signifi¬ 
cant  switches  from  securities  to 
mortgages  in  its  portfolio  during 
1956.  Total  Assets  have  increased 
substantially  ($6.3  million)  and 
now  stand  at  almost  $227  million  i 
of  which  better  than  $189  million , 
was  in  cash  and  investments,  the 
annual  rejMrt  shows.  Cash  alone, 
at  $23.6  million  amounted  to  about' 
11%  of  deposit  liabilities. 

Tn  the  report  to  shareholders,: 
P.  Alphonse  Perrault  this  week! 
was  able  lo  show  a  further  in¬ 
crease  of  $6  millions  in  deposits,! 
al  a  total  now  of  $217.8  million.! 
The  bank  also  has  increased  its! 
N.H.A.  and  other  mortgages  byi 
$8.6  million  lo  almost  $25  million 
while  secured  and  unsecured  loans  - 
now  amount  lo  $8  million,  an  in-! 


Stratford,  Ont  — The  78lh  annual i Corporation  in  new  mortgages, 
report  of  the  British  Mortgage  irlYou  will  ob.-erve  that  our  holdings 
Trust  Corp.  of  Ont.  shows  further'of  Canada  bonds  dropped  by  about 
gains  in  earnings  and  assets  undcr|one  million  dollars.  The  proceeds 
administration.  Total  assets  at  the! thereof,  together  with  payments  of 
end  of  1956  stood  at  $22,7.59.000  of'ihe  olfl<r  mortgages  and  all  the 
which  mortgage  agreements  ac-J additional  funds  we  receired.  went 
counted  for  almost  $17  million; into  new  loans,  mainly  for  huild- 

which  government  bonds  ( federal  iing  horres  This  is  not  a  unique  j| 

and  provincial)  had  been  reduced' situation  with  us.  but  was  the  c.\- il' 
to  less  than  $2  million.  The  pro  perienen  of  other  companies  in  our 

ceeds  of  sales  of  bonds,  payment  field.  Banks  loo  sold  bonds  to  raise  When  It  Comes  to  Tronstcrring  One  s  Business  to. 
of  older  mortgages  and  additionaljmoney  for  loans  It  was  the  effect  ^  Wife  ond  Then  to  Employees,  It's  O  i 

funds  received  during  the  year  of  this  action  multiplied  many.  Ci*. ' 

were  invested  in  new  loans  large-  limes  whirh  depressed  bonds  lo  a  jpeciai  ^iTuanon  .  .  , 

ly  for  the  building  of  homes.  ^  ;vh^  He  was  a  big  man  with  ruddy.  lot  into  it  "  ^ 

P  m;^na£5in£!  Hirputor  whfihrr  cfln  ion  -  . 

Dointed'out  in  his  report  to  share- timie  )o  raise  money  by  selling  rbeeks  --  too  big  for  his  height.'  Then  this  is  your  situation. 

'  bonds.  ri'P  answer  is  more  and  I  thought.  Insurance  men  think  5  ou  wish  to  retain  ihe  business! 

A  Af  mnre  than  000  was  T-  tb.'  negative  This  is  one  that  wav.  in  your  estate  under  voiw  wife's 

against  los.ses  on  mortgages  in  ac- pe.  em  mi  mongage  f,,...,  msiiranee  man  I  ve  .spoken  wish  your  emplo.vees  lo  have  Ihe  now  amount  lo  $8  million,  an  in- 

cordance  with  an  amendment  of  '  j _ _ _ _  lo  tor  five  years  and.  frankly.  I  biisiness  al  that  time  and  your  Mr  William  Whyte.  President  orease  of  $1.8  million.  Holdings  of 

the  Income  Tax  .Act  a  couple  of  .  l  A  don't  know  whv  we're  wasting  nephews  and  nieces  on  Ihe  west*’*  *  be  .Sovereign  I.ife  .A.ssurance  bonds  and  other  securities  were 

years  ago.  ton,  themiCOI  UptlOns  ,  ^  ^  because  vou  coast  lo  have  a  fair  value  in  reduced  by  .some  $7.2  million  to 

British  Mice  &•  Trust,  in  order  ( anadian  (  hemical  &■  Cellulose  •  „nvihinc  for  me  •  ‘  monev  Is  ihai  righP"  A-I$ia5.7  million, 

to  attract  additional  .savings  funds  '-'<1  •  announces  that  *^3"  '  *’*’  I'homp.son.  Q.C.,  lo  Ihe  Board  of  Listing  of  assets  included  $4.7 

has  recently  increased  the  rate  on  optioiv  on  10..5()0  shares,  at  $15  .50  I  "os  inclined  to  agree,  but  I  B\  goll\,  .'ou  ve  hit  the  nail;|)„.ei.to,.s  of  the  Company.  million  for  valuation  of  bank  pre- 

the  conpaiiy  s  giiarantord  Invcst-'P^*'  share,  were  granted  during  was  there  after  all  so.  more  oi’iriizht  on  the  head,  he  rejoined  Mr.  Thompson  is  the  senior  mises  at  cost,  less  write  -  offs, 

ment  Certilicates  to  4'-'V.  As  at'l**o('  I"  certain  key  personnel  At  less  expecting  the  answer  he  ruelully.  ‘'.Now  if  I  was  only  in- partner  oi  the  lirm  of  'I'homp.son.  which  compares  with  $3.5  million 

December  ."1st  the  total  of  giiaran-  December  31sl.  1956.  Ihe  aggre-  j  x-mtiired.  "Whv'’"  surable.  I  could  do  that  scheme  "^bepard.  Dills,  .tones  &  Hall.  Bar-  jp  19,5,5.  Two  new  branches  were 

feed  inveslmml  receipts  mitstand-  Saf*'  number  of  shares  .still  under  '  u  n  i  n  s  u  r  -  and  when  I  die,  Ihe  employees  ''  innipog.'opened  during  19.56. 

in„  wac  «in  041 000  and  total  ciiar-  option  tntallod  9:!. .500  j  .  ,  u  ,  j  .1  .1  Hr  n -'<o  (  hairman  of  Ihe  Board,;  During  the  oast  vear  $.500  000 

ing  was  5l0.,i4.i.iHHi  ann  loiai  Miar  1  ^I^Ip  ,|iai  s  whv.  Tried  In  gel  could  put  aside  Ihe  money  until  .  p,.'i  me  pasi  yeai.  .miamaiu 

anteed  trust  liabilities  stood  at  -  ^  ,  ,  '  -r  .  a  a  . .  Movel-.Advotatc  licss  l.ld.,  Di- was  transferred  from  .surplus  of 

$18,951,000.  Mortgages  nut.standing  Rocific  Pete  Options  some  five  years  agn^  ruined  dow  ■  ,  i  .  1.  ....  .'''’F'nr.  .Stanley  Brock  Md.,  Do- retained  profits  lo  rest  account,, 

at  the  end  of  the  fiscal  jear  were  Pacific  Petroleums  Ltd  .  has  ^  ”  perfect  health  too  Those  Hold  on.  I  broke  m.  If  I  minion  Mailing  Company  Ltd. .  bringing  that  account  lo  $6.5  mil- 

$2.05o.000.  issued  an  additional  1.200  shares  doctors  don't  know  what  they  areiwere  your  employees  with  lifty  .Mcf'abe  Crain  f'ompany  l,ld..llion.  F>arned  surplus  now  .stands 

In  his  reporl  lo  shareholders  Mr  nf  treasury  slock  to  Eastman.  Dil-  talking  about.  '  He  had  turned  thousand  dollars  lo  hiiy  a  biisi-  Manitoba  Foundries  and  .Steel  at  $2.58.155, 

Gregory  discus.sed  the  ciirrem  |nn  A-  Company  as  per  its  current  bright  lobster  as  he  approached  ness,  I  d  want  to  buy  one  I  could  .  Member,  .Manitoba  in  his  address  lo  the  annual 

credit  situation  as  follows  nplmn  agreement  There  are  pprnration  and  it  seemed  wise  have  right  awav  and  vnur  'eeirie  Board.  meeMng  Guy  Vanier.  pre.sidenf! 

Lasf  vear  was  marked  bv  the  4. ,547. 666  shares  outstanding  and,  ha.o  in  in  coii  «.•  •be  hank,  declared  it  was  an 

amount  of  money-  inv  ested  by  our  5  4.52..134  shares  m  the  ireasurv  *'  ^  ^  ,  1.  u  ployee  loyalty  during  your  wife's  "abnormal  phenomenon"  that  last 

-  -  -  —  -  -  hinod  pressure  lifted  him  right  otf  not  right  away,  which  you  say  pf  office,  'b'  continiied  bene-  .''ear  les.s  than  10  per  cent  of  Can- 

bis  chair  she  doesn't  want  to  do""  Heial  management  for  (he  heneflt'^fl'^”-'*'  •‘’•a'  pei'5*>nal  incorne  went 

1  ~  ~~  -  -  apply  for  insur-  "Eortunately  there's  an  answer  of  voiir  nephews  and  meres.  ,c.  "’•’■'Vapital  imports 

i  anee  five  years  ago-’"  whirh  avoids  that  problem.  "  ■  eontinuaiinn  of  the  business  which  ’to  e'i!Tv"eanitQl’*^L'IefmInf 

I  Ah,  one  of  your  tribe  convinced  conliniied  .Suppose  we  admit  to  bears  your  name.  How  dors  that  equivalent  lo  25  per  cent  of  gross 

I  *  should  make  a  deal  your  employees  that  you're  un  sound'.’ "  national  production. 

'’'’’P’*’-'*'*'-''  •*’  *’"•  msurabic  hut  that  you  want  them  --uaj,  until  I  tell  my  wile  "  he  ’•  abnormal,  he  fell,  in  that 


expanded,  the  bulk  of  the  capital  panding  steadily,  and  at  a  rate 
program  has  to  do  with  the  ex-  which  is  not  equalled  anywheri 
pansion  of  hydro  electric  services,  else  in  Canada.  The  company's 
An  increase  of  260,000  H.P.  is  an-  program  is  designed  to  keep  pace 
ticipafed  as  the  result  of  the  1957  with  these  needs  both  on  the 
I  program.  mainland  and  on  Vancouver 

Power  needs  in  R.C  arc  ex-  Island. 


J.  E. 


GRASETT 


&C0. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM,  8-4781 

244  Boy  Streel  —  Toronto 

■  Brunch  ' ' 

2881  Dundos  St.  W.  —  RO.  9-1167 


amount  of  money  inv  ested  hv  our  5  4.52..134  shares  m  the  ireasurv 


to  have  Ihe  business  to  which 
ihev  have  coniribiited  so  much 


said,  ".lust  wait." 


Greeusliield?  &  Co 

.Vfetnfie*-* 

Sfnntrecl  ani]  Toronto  Stock  Exchantoi 


Greenshield?  &  Co  lur 

L  ndcruntrtr}  onil  D*o/pr.«  in 
Capodian  Securities 


if  1  died."  to  have  Ihe  business  lo  which  "lust  wait"  savings  in  other  countries  made 

•Throiish  insurame’"  ibev  have  coniribiited  .so  much'  .  "P  f*!''  “Hie  insufficiency  of  our 

'  ^  .  ,  ,  ,,,  p,.  ihp  voais"  Piobahly  this  siiuaiion  occurs  monetary  supplies,”  and  "in  Ihe 

Arab,  that  s  it.  I  Was  to  give  .  rather  rarelv  in  fact,  among  mv  degree  that  Canadians  are  spend- 

them  a  raise  to  help  pay  Ihe  He  was  looking  ai  me  raiher  ^.|jpn,(,|p  ,  (wo '"K  lavishly  for  their  comfort 

premiums  so  they'd  have  the  oddly,  "Sorry."  I  said.  '  It  you  where  this  applies  How  **’*’  savings  that  they  should  use 

monev,  etc.  Im  glad  the  deal  had  read  as  manv  manuals  on  „  „  .  ,  ,,  to  promote  the  development  ol 

didn't  go  through  though.  "  he  .salesmanship  as  I  'have  over  'he  V!  (heir  country's  re.sources  and  to 

a  n  I  1  -  I-vKt  Inn  vnars  nniilrfn't  hnln  '  insurance  in  property  Iran.s-  retain  their  ownership.  He  also 


continued  reneetivelv. 


l.nst  ten  years,  you  couldn't  help 


fers  as  they  affect  small  busi-  'varned  nf  the  dangers  of  inflation! 


SBERBFOOKE 


iNDUSfWfAL^LIFE 


I  caught  my  chin  in  time  to  ask -sounding  like  one  either.  At  '’’"V.ne.sses '  The  '  imoortant' noint  herp'^iH  Hie  "unreasonable  propor- 
why  rate,  they  will  admit  that  your  m  h  .  Hon"  i20  per  cent  of  retail  sales)' 

Well,  actually.  I  like  my  em-  w-jfe  is  probably  the  best  man  ‘  ,  , ,  u  u  provided  by  consumer  credit, 

plovees  pretty  well  and  I'd  rather  ager  the  business  could  have  next  ^  ^  on  t  e  ustness.  uninter- 1  profits  aruounted  to  $698,732  j 

thev  had  fhe’busmess  than  anvone  to  you.  wouldn't  they""  btishand's  death  'compared  with  $670,354  and  per 

^kp  outside  my  wife,  hut  she  '  T  believ  e  they  would."  he  said  ''ourse,  m  a  similar  share  earnmgs  were  $3.36  against 

knows  thp  husiness  w-pH  and  I  d  She  runs  the  business  half  the  *'^^^  "here  the  vvife  has  no  man-  '■  _ 

like  her  to  have  it  as  long  as  she  time  anyway  and  certainly  things  Agemept  skill  nr  desire,  the  first  m  ^  Eleefrie  Ho« 
lives  "  go  very  smoothly  in  her  hands"  tu'etiiie  to  examine  i.c  the  Pension  ’  *  4“  •*  i  p 

'  I  gather  you  have  no  child-  She  must  he  a  very  remark-  P*'’i  w-hieh  can  convert  corporate  CopirOl  PfOgrOW  i 

ron."  I  said  'What  other  rela-  able  woman,"  I' replied  "1  don't  ■''Urpliis  in  an  inenme  the  wife  can  Vancouver. — BC.  Electric  which 
lives  do  vou  have""  suppose  that  one  husband  in  a  never  outlive.  -V*’.^’'  -sppnt  $90  million  on 

. .  u  J  J  ij  u  ui  .  I  Its  capital  development  program 

.'^ome  young  nieces  and  hundred  would  he  able  to  make  - - - - - ,gp  19.57,  The 

nephews  on  the  west  coast,  fie  a  similar  sialement  Rut  it  i«  CONSOLIDATED  PAPER  'amount  for  which  the  company 
said  thoughtfully  '  They're  my  fortunate  that  this  is  your  case  for  f'onsolidaled  Paper  Corporation | has  budgeted  this  year  will  be 
brother  s  children  and  I'd  like  it  solves  your  problem  *  il.imited  has  issued  in  payment  of '$101 .900,000  according  lo  Ihe  com- 

fhem  in  have  .something  because  'How’"  Intere.sl,  26  .shares  nf  capital  .stock. 'pany's  president.  A.  E.  Grauer. 

hn  un^n  i  .innn  Inn  ..-^ii  _ _ I  _ whii'h  piakcs  ihc  piTSpnl  niitstand-'  Although  the  natural  gas  disfri-’ 

he  hasp  I  none  too  well,  and  —  Simpiv  nave  vour  employees  , _  .  ,,.,7,,,  .  ..  ,  -i-.-  -n  u  ,  ,u 

,  ,  ,  lOg  sharr.s— 1.132.604,  billion  facilities  will  be  further 

you  know,  the  name  and  all  that  apply  for  insurance  on  your  wife. - 

'  Rut  not  the  business""  I  In  this  way.  they  assure  'a)  theirj 
prnhed  eventual  ownership  of  the  hiisi- 

■  .\n.  they're  not  interested  andiness.  ih'  capable  management  tn 
mv  employees  reallv  deserve  to'tbe  interim,  'r'  their  ability  to 
'  have  !t  eventually  They'v  e  put  a  pay  for  it  V  011  assure  ■  a '  em- 


RA.NCE  COMPANY 


- Smel889 

H£AD0FFK£tWAmL00.0mitl0 


NEW  HIGHS  RECORDED  IN  1956 

NEW  BUSINESS  $96,587,000 

AN  INCREASE  OF  OVER  $14,500,000 

BUSINESS  IN  FORCE  $709,000,000 

AN  INCREASE  OF  OVER  $59,000,000 

ASSETS  $155,939,000 

AN  INCREASE  OF  $10,000,000 

PAID  OR  SET  ASIDE 

FOR  POLICYHOLDERS  &  BENEFICIARIES 
$18,424,000 


A  complete  copy  of  the  Annual  report  for  tOffi  mar  he  secured 
from  anr  of  our  Branch  Offices,  uhtch  are  located  in  principal 
cities,  or  from  the  Company's  Head  Office  at  Waterloo,  Ontario 


1889  •  68  Years  of  Service  •  1957 


I’ll  A  A 


ANIMAL  I 
RBPORT  I 


f  •  ''a 


fhe  beof 
yesr 

in  our  hioHory 


New  insurance  contracts  >  life, 
sickness  and  accident,  pmsion 
•  in  excess  of  92  mlBions  were 
written  in  1956  by  ^  Indus¬ 
trial  Life  Insurance  Company, 

The  insurance  in  force 
increased  to  $470,457,630 
-  almost  half  a  billion  doiten 
of  protection  and  savings  for 
Canadian  families. 


Copy  of  annual  raport  will 
ba  mallad  on  raquast. 


For  a  business  maii- 

3ES33  that  likes  to  talk  business! 


We  consider  banking  an  essential  part  of  business . . .  not  an 
isolated  profession  of  its  ou'n.  At  Toronto-Dominion  our 
people  are  trained  to  talk  business  and  our  customers 
like  it  that  w'ay.  If  you  have  a  business  proposition  that 
requires  financing,  come  in  and  talk  business  .  .  .  you'll 
find  people  who  talk  your  language! 


INDUSTRIAL  LIFE 

INSURANCE  COMPANY 


head  OP-rice  QUEBEC 


T  ORONTO  -DOMIN  ION 

THE  BANK  THAT  LOOKS  AHEAD 


BANK 


^-MOST  PROGRESSIVE  COMPANY  IN  CATJ-roA 

VI.  I 


Oom.  Life  Makes  New  Record®™*’?  ^*1®*  ®®®®* 
n  Business  Issued  and  /ncome  | 

"’atprloo— Thf  annual  slafementi  The  Company's  Assets  show  al  -  ! 

if  The  Dominion  Life  Assurance  gain  for  the  year  of  $9,849,712,1.  Toronto.— A  spectacular  increase 
Company  shows  a  new  record  has  bringing  the  total  under  adminis-i'”  group  life  in.sur-i 

een  established  in  new  business 'tration  to  over  $15,5.900,(100.  i  Canada  during  the  month 

ssued.  increased  and  revived, |  Total  investment  in  mortgages  "^  December  19.5fi  contribute  to 
ringing  the  total  of  $96,.587,000. 1  i/"^e4\T4""o^'*Telre"onH^^^^ 

'he  business  in  force  increased  I  jir.  -f' ..  i  — ....  1’*’®*”''”’*^^'  The  Life  Insurance  1 


rhc  business  in  force  increa.sed  4t'?^  of  assets  and  is  more  than  msurancGi 

59  million,s  over  19.5,5  bringing  the!, of  mortgage  Management  A.s.sociation  . . 

nillions”*^^  outstanding  four  years  ago.  gales  of  new  group  insurance  ■  ■  -  .  '  '  ■'  ^  i.ssued.  assets  and  earnings  ex- ^ 

Ineome  from  alt  sniireee  in  losfi  increase  in  policy  and  an-  totalled  $297.3  millions  in  Decem-!*ru  a  wi  n  a  %/  i  u  lu"  ceeded  those  of  any  previous  year.  " 

cached  a  new  hish  and  amount-  reserve  for  the  year  was  her,  a  .545  percent  increase  over  *  ^®y  Now  Putting  A  VqIuC  On  MobblCS  according  to  the  report  pre.scnied  ^ 

id  to  $r5  397  063  ^'’Tiis  is  repre-l*^"’’*’''’’^*' **’*’ •'-u  When  Figuring  Out  The  Justified  Value  1  to  the  annual  meeting  by  C,.  Fav- ^ 

tented  bvnevi  and  rVwalnre-N  t"  $123,571,128.  These  re- Hons  and  2.30  percent  increa.se  *  IwSiiriet  rUim«  President  and  A.  F.  Miiih. 

nium  income  on  life  insur^ce i substantially  in  excessjover  the  previous  record  establish-;  injur  SCO  S  I vice-nresidenl  and  managing  direr-  *' 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Ooiijr.  Weston 


- THE  FINANCIAL  TIMES.  FEBRUARY  15,  1957 

if  f  m  •  t  t  •!  n  .  A  •'  bad  paid  a  total  amr 

Industrial  Life  Reports  Aga/n>'V’"'’" 

I  Inuity  contracts. 

Growth  in  Business,  Assets 


HIGHLIGHTS  OF  1954 


'level.  The  rale  of  interest  earned 


I  had  paid  a  total  amount  of  .126,403.- 
'671  under  its  insurance  and  tn- 
Inuity  contracts. 

t  The  total  assets  available  for  the 
I  security  of  policyholders  now 
amount  In  .549..3.36.n,57.  an  increase 
for  the  year  of  $6, .570, 598  which 
is  l.5.,3fi^.  The  new  government 


Last  year  was  the  most  out- 'oereased.  The  pifppjjyp 


standing  year  in  the  history  of  the 
Industrial  Life  Insurance  Company 


.  higher  yield  on  new  investments 
'  w'ilh  the  already  good  earnings  are 


Considerable  growth  was  expeiT  I’*'!'"’''  'f’CTj'®*'®  .serves. 


quires  that  ‘he  net  deferred  pre- 
;miums  bo  deducted  from  the  re- 


cnced  in  every  phase  of  the  '  u"  ^  dividends  tn  ,.p,p,.ves  amount  to  140.- 

pany's  operations.  The  i"/'*'*:*’®*'®  husm^^^  ‘'’•  '•''f®*'  '’f  -^V-IOO.IOO 

in  insurance  in  force,  new  business  ^p/husiners  in  Srar  the  e^^^^  '•^serves 

i,s.simd  assets  and  earnings  nx- '  aLunmd  to  AtTO  457  fi30  •®*'>-P'"®  f-nds  total  $4,090,157, 
ceeded  tho.se  of  any  prev  ious  .vear.  '  ^  un  *S24  344  over  1955 

according  tn  the  report  presented  ^"[y*b^''’d  'vUh  .54  3.462  94.i  at  the  _  ^  • 

to  the  annual  meeting  hv  C,.  Fav  -  This  amount  is  divided  .  '^e  company* 

reaii  nresident  and  A  F  Mt.ih  f"”*"'®:  Ordinary  insurance,  biisine.ss  n  Ontario  is  continuing 


cnced  in  every  phase  of  the  com- 


in  insurance  in  force,  new  business 
i.ssued.  assets  and  earnings  ex- 


nd  annuity  contracts  which, Government  requirements.  jcd  only  in  November,  19,56.  i  Quite  frequently  when  a  per.soninow.  The  .lanuary  issue  of  Insiir-'^*’*'-  R-irTir  fn  these  a'm'nu'nVs  BC  FOREST  PRODUCTS  LTD 

imounted  to  $18,479,414.  plus  in-j  1356  brought  f.  f"*’^*’*’*'  new  a  f*”’  '"j*"''®®  re-  ance  Agent  and  Broker,  for  ex-'  Insurance  in  force  increased  by  anniiilv  business  has' been  British  Columbia  Forest  Pred,.  t 

estment  income  of  *6  441  903  a  rnent  in  operating  results.  vi-!29  percent  in  the  .sales  of  new  ....  „  ,  -j  .  i  I6R^r  and  new  business  was  7  3^  ,  ,  '  .  .V  '  r>rili,sti  ( oliimbia  Forest  Product. s 

lery  satisfactory  increase  of  over'dends  paid  to  policyholders  weremrdinary  life  insurance  in  Decern-, "''’nd  as  the  re.siill  of  an  accident, ample,  makes  note  of  one  of  Ihe^^j^j^^^  "’f,  ''2"'e  of  i.imiied  has  notified  the  Montreal 


reaii.  president  and  A.  F.  Miilh, 
vice-president  and  managing  direc- 


S148. 27.5. 872:  (irniip  insurance,  $.59.  — — - — — 

6.55,717.  In  the.se  amounts,  the  B.C.  FOREST  PRODUCTS  LTD. 


higher  than  in  1955,  Profits  from 


if  approximately  .$900,000.  As  in  s«n®'annai  aaainons  lo 

revious  years,  over  two-thirds  of  j''®*’’*’**®  ^eserv’e  items.  $,500.0C0 


ill  payments  were  made  to  living  '"’®®  aa«a  lo  tne 
lolicyholders  and  $747,131  was 

- <.funds. 

Comparativ*  Figures,  19S509S6 

Dec  31.  1955 

few  Business  .  ■  $  82.061,567 

nsurance  in  Force  .  649,774,000 

'remium  Income  .  17,000,194 

.sse.ts  .  146,089.000 

lortgages  and  Sale  Agreements  .  .55.922. .3.52 

Sonds  and  Debentures  .  68.7.56,825 

’el  Interest  Eearned  .  4.2,3'^ 


various  reserv’e  items.  Lpp^jn J°^gar  '*”’®  ®  ling  in  every  month.  And  if  a  per- tor's  failure  to  order  X-ra.vs,  a  oiis  .vear  and  .setting  up  a  nevv  4j4''nVcr  '|95.5  Thc"'ncf  ralc'  of  th^Vc  Trc 

ani?  $747^'*3l”w'as  added Tbc  tVal  of  all  life  insurance  son  is  permanently  disabled  and  fractured  hip  went  undelecled  lor  building  fund  of  $75.non.  the  un- jn,p,.pst  earned  on  the  comp.any's  oiitsiandinc.  9  , 

'  purchased  by  Canadians  in  the  cannot  return  to  his  employment,  several  months  and.  as  a  i-p.^ult,  ®*,"’f’*''®  bos  been  in- jnvp.stment  portfolio  was  4.87^,  - 

jlast  month  of  1956  was  $655.6  mil-  consideration  is  also  given  for  his  he  became  permanently  crippled,  i^*"*’^®*’  •'  ■5’'^-624.  I  ,p^  policyholders,  and  henefi-  BRITISH  AMERICAN  OIL 

jures,  19S509S6  lions,  a  lOO*^  increase  over  the  reimbursement  ,  m  -h  j  The  mortality  experienced  diir-  ciaries.  $4,192,327  was  paid  during  An  additional  4.400  common 

Dec  31.  1955  Dec  .31  19.56 , But  we  ran  acro.ss  a  new  one  ■  i9®iuanre  man  will  deny  a  , he  year  continued  to  he  fav  or- the  .vear.  It  is  interesting  lo  note  shares,  no  par  value,  of  British 
$  82  061  567  $  96  587  214  j  k  fi,  .u  j  u  o.ii  ^  ''  income  and  able.  Improvement  in  the  average  that  payments  to  living  pnlicv- American  Oil  Company  Limited 

....  649  774,000  709io55  00o!  IS  the  record  by  provinces  the  other  day.  Here  it  i  in  full,  ^ther  out-of-pnckel  expenses.  Most -sii^e  of  new  policies  and  greater  holders  were  nearly  three  times  were  issued  pursuant  to  conversion 

17000  194  18  479414  sales  of  ordinar.y  life  in  reported  hy  the  Western  Can-  agree  that  output  per  employee  have  held  the  amount  paid  as  death  claims,  of  3',''-  Convertible  Debentliros  Up 

146;089;nn0  l-55;9.39;non  insurance  I'nderwrilers'  A.s-!„,ppp  should  be  some  comnensa- "  reasonable  .Since  organization,  the  company  lo  December  31.  19.56. 

....  .5.5.922..3.52  ^  sociation.  in  their  .Service  Bulletin  "  . .  -  — 

68.7.16  82.1  B.C.  $  31,200  i$  25,200 l  A'"  285.  Case  No.  2849:  though  where  voii  draw  the  line  ♦  '  '  *  y 


$l6.in9..i70.  an  increase  of  $1 .885,- taken  up  hv  Dcccmlicr  31,  19.57. 
414  over  lo.i.i.  The  net  rale  of  There  are  2.639,7.50  common  shares 


last  month  of  1956  was  $655.6  mil-  consideration  is  also  given  for  his  he  became  permanenllv  crippled, 
lions,  a  lOO'^r  increase  over  the 

i\f  *00*7  *5  I rjrnnursPiTiPni .  niBn  « 


p,  „  December  1955  total  of  *327,3 '  No 
Dec  31  139'’  millions.  aoross  a  new  one  ^ 

*  Here  is  the  record  by  provinces  the  other  day.  Here  it  is  in  full,  „|Upr 

709  Ooa.OOfl  ,U-  ,_1„  „rdinarv  life  in  —  _ .-j  u..  .u-  r..n 


64„339.422 

70..3n2.794  ^  • 


^at.  Life  Boosts 
\Aortgages;  Stocks 
n  Portfolio  Down 


any’s  business  has  grown  very 
ubstantially  during  the  past 
ear.  "  H.  B.  Lawson.  President. 


jcrca.se  in  bonds  held  from  $10,- 
232.000  In  $10,845,000  while  inve.st- 
menls  in  .stork  declined  from  $1,- 
613.000  to  $1,530,000 

1956  1955 


.  HT 
-Alberta 
Saskatchewan 
I  Manitoba 
"Ontario 
'  Quebec 
I  New  Brunswick 


$  .31.200  1$  25,2001  A' 9.  285.  (  ase  No.  2849.  though  where  vnii  draw  the  line 

25.100  (  2n.900'j  'The  plainlitf.  who  was  .39  yeans  j, 

.1-!!!!  \  ’•^’9f  age  allhe  lime  oflhe  accident,  hpiore.  its  amazing  how  much 

; which  gave  rise  In  this  action,  vvas'  __j  ....un.-inr,  „„..r.i/,  ...iii 


147,100  (  113,2001 
101. .500  (  75.2001 

6..500  (  6.000  > 


^  wnicn  gave  ri.sr  10  mis  aciion.  "as  pj,j„  .suficring  people  will  en- 
,  employed  as  a  bread-driver  sales-  ^j^^p  j^p 


man.  He  siillcred  the  lo.ss  of  his 


'  In  Thousands  of  Dollars ) ' 

Bus  in  force  .  . 

296,382 

214,238 

•  New  Business  — 

96.323 

46.324: 

■  Total  Assets  . 

36.808 

33.543. 

Cont.  Res  . 

700 

650 1 

Surplus  . 

1.167 

1.003 

Bonds  held  —  . . 

10,845 

10.233 

Stocks  held  . 

l..53n 

1.613 

Real  E.state  mtge.s 

19.778 

17.7,34 

Policy  I, nans 
Dividends  lo 

2.1.55 

2.037 

i  policyholder.s 

197 

1.59 

10,000  (  8.6001  lell  knee-cap  and  minor  in.iiiricsj 

1.000  (  600'  and  was  left  with  a  "trick  knee.''! 

1.600  (  Qypjjjg  period  of  about  a  year! 

TTFaZi  (tiin  nnnv  '■'hen  he  was  unable  to  work,  he! 


$347,400  ($270,000’ 


insurance  company, 
j  But  lo  reimburse  a  man  because 
:he  can't  "pursue  his  hobbies  to 
ifheir  full  extent."  is  not.  vve  be- 
ilieve.  quite  fair  It  is  not  fair  to 


uring  the  vear  amounted  lo  .$%.- 

Dividends  lo 

2, .,3-0.  an  increase  of  $49.909„il6.,  .policyholders  ..  If 

r  107,9'r  over  the  amount  i.ssued _ 

1  19,55.  Bic-iness  in  force  at  the  Foirbonks 

nd  of  the  year  amounted  to  -$296.-1^  .  a  er, 

31.975,  an  increase  of  .$82,144,213.  '^®*’*  ^  jhOrC 


Adminlstr.  &  Trust 
Earnings  Bring 
A  Special  Dividend 


lost  about  .$4,000  in  wages.  He  was  .  , 

the  insurance  eompanies  who  are 
a  married  man  with  a  family.  His  ,  , 


main  hobby  was  steelhead  fishing 
and  hunting.  His  in.jiirie.s  to  his 
knee  slowed  him  up  in  his  fishing 


likely  to  be  fared  with  a  rash  of 
similar  suits  And  it  eertainly  is 
not  fair  to  the  insuring  piihlie  who. 
in  the  long  run.  are  the  ones  who 


METROPOLITAN  LIFE^RANCE 


’  Uish.  h!int  bowl.  Thr  court 

In  the  vear  ended  December  .31.  9®®9.®s'9^  -lamages  look  into 

10.56,  net  profits  of  The  Ad-  consideration  compensation  lor  the 
ministration  and  3'rust  Company  plaintiff's  loss  ol  the  en.joymeni 
amounted  to  $245,966  ^or  $5.15  per  |jfp  j,,  being  able  lo  pursue 


bill  he  was  able  tn  continue  In  '  1 

,  .  .  .  I  have  to  pay  higher  premiums  tn^ 


CANADIAN  HtAD  OfUCIi  OTTAWA 


HOMt  orrict.  Ntw  yokk 


$ERVING  CANADA  SINCE  inri 


meet  the  higher  cn.st  of  doing 
business.  I 

Pretlv  vicious  circle,  isn't  it'.’  ' 


-r  33.3%  over  the,  amount  in  force  A  preliminary  unaudited  state- *^-93  P^r  share  hobbies  lo  their  lull  extent." 
t  the  end  of  19o..  ment  on  19o6  operations  of  Can.ip^pHts  and  the  excellent  financial  ❖  ❖  i 

The  company  has  advanced  Fairbanks  Morse  Co  Ltd.  indi-i position  of  the  company,  directors  The  reoort  does  not  slate  the 

iver  $4,000,000  to  assist  over  700  j^at  sales  made  a  new  re- declared  a  special  dividend  of  „  awarded  to  the  plaintiff 

amilies  in  purchasing  homes  of  tss  200000  mm.'Sl.OO  per  share  in  addition  to  the  P™» 

heir  own  in  19j6.  Our  company  ,  _ _ _ '  _  re-rular  semi-amiual  navments  of  And  while  vv’c  do  not  impugn  the 


iroportion  of  its  investment  fi'nds  ’  vice  nresident  a  1  s  o year  were  „.e  do  feel  personally  that 

or  home  financing  during  the 'I' $3.00  per  .share  as  compared  with  ...  •  --„ino  =  haH  nrarpHem 

past  year  and  is  prepared  to  eon-  0*”"^®  "**'  P^rnings  shnidd  ,2.50  in  1955.  Surplus  for  the  .year  preredenl. 

inue  this  form  of  investment  al  npproximate  .$800,000  or  about  ».3.  .*102.716  as  against  ,$95.42.3  the  ’  ord  only  knows  that  ordinary 

ipproximately  the  same  level  in  ~  'I  share  compared  with  the  prpvjoiis  year.  I.asi  year,  net. awards  for  medical  expenses,  loss 

957"  staled  Mr.  M.  W.  McCiit-  Previous  year  s  figure  of  $698,000  p,-nfiis  exceeded  by  $128. .5.36  or  101  pf  income  and  aw  ards  for  pain 


heon  chairman  of  the  hoard.  '^nd  .$2.60  per  share.  ppr  ppni  those  of  1951:  moreover.  .  cnffpi-ine  are  large  enough 

"19,56  saw  us  become  firmly  es-  The  per  share  earnings  are  ppneral  reserve  and  profits  and  _ ! _  _ 

ahlished  in  the  group  pension  nfter  provisions  for  dividends  on  loss  accounts  arc  now  above  the  nc  l-  a 

field  ...  the  National  Life  under-  PrPfPrred  shares  have  been  made,  company's  is.siied  capital.  share  plus  2.3  cents  U  ..S.  Fiinrisi 


'•rote  more  group  pen.sion  hiisi-  The  current  dividend  rale  on  lh»|  piiring  the  last  five  vrar.s.  total  ’I'’'' trim 
less  in  19.56  than  anv  other  com-ifnmmon  slock  is  .30  cents  a  share  p^sels  have  ri.sen  from  $161,621,095  ,  ,0-7 

lany  in  Canada  did  the  previous 'fl'mcterly.  which  is  an  increase  tr,  .$222,a54..382.  an  increase  of  37  Fenriiary  1  10  April  i.  i.-t/. 
ear  'according  to  published  re-,  from  25  rents  qtnrlerly  whieh  was  ppp  cent  for  the  period  and  nf  .  , 

lorts  of  19,53'."  Mr.  McCutcheon  paid  last  year.  more  than  68  per  rent  .since  the  ^  LI16  BUSin(5SS 

laid  In  conclusion  he  staled  I'nfilled  orders  at  December  31,  merger  of  the  company  with  The  '  *  '  ^ 

'Pension  plans,  even  more  than  19.56  vvere  approximately  25  per  Sun  Trust  Limited  and  Trust  Com-  Mauu  Totflis  3  ' 

irdinary  life  insurance  policies. 'cent  higher  than  at  the  close  of  nany  of  America.  Compared  with  ivinij  •  | 

•cp>-esent  important  media  for  19.55  and  the  outlook  for  1957  indi-  the  end  of  19,5,5.  total  assets  are  ASSCtS  Up 


50  Years  of  Stewardship 

1907-1957 

"We  liavF  rpachpfl  an  inipnrtant  inilrstonp  in  (uir  his- 
torx .  Out  parninss  and  asspts  lia\  r  apaiti  rvcrcdcd 
ihe  previous  year  and  arc  at  thrir  highest.  '* 


rates  another  favorable  year.  Mr.  $16,291,821.  net  liquid  assets  repre- 


Inv  estment  accounts  show  an  in-  Wyer  noted. 


riiieber 

St.  .John*.  P.fJ. 
Sherbrooke 
Chicoutimi 
Thetford  Mine* 

Trois-Rivieres 

• 

New  York 
Miami  Beach 


Savari>  ^  Harx 

.4.f»m6er«.-  Montreal  Strtek  Exrhanfn 
(  anndian  !^tork  Exchange 
Toronto  ^lork  Exrhonge 

%i  n  I  R  r  A  I, 

230  Notre  Dame  .Street  'X  est 
129,3  Phillipe  5qiiar» 

50  Jean  Talon  Street  W  e«t 

T  O  R  O  .V  T  O 

11  King  Street  Vest 


savaro  a  hart  s.  a. 

Geneva 


savard  a  hart  ltd. 
London 


ll  THE 

CONTINENTAL  LIFE 

INSURANCE  COMPANY 

Head  Office  •  Toronto,  Canada 

Ettablishad  1899 

, 

Balance  Sheet,  December  31,  1956 

ASSETS 

i 

Bends  and  debentures 

$20,083,522  i 

Stocks,  preferred  and  common 

2,162,073 

First  mortgages  on  real  restate 

9,578,440 

Real  estate 

535,543 

leans  on  policies 

2,111,074 

Cosh  on  hand  and  in  banks 

312,196 

Investment  income  due  end  accrued 

293,579 

Net  outstanding  premiums 

267,078 

$35,343,505 

LIABILITIES 

! 

Actuarial  reserve  ter  insurance  and  annuity  contracts 

$29,227,346 

Policy  proceeds,  dividends  and  ether  . 

1, 

1  amounts  on  deposit  with  the  Company 

1,751,265  * 

Other  obligations  to  policyholders  and  benofleiaries 

334,982  ! 

Prevision  for  dividends  to  policyholders  ^ 

532737 

Company  staff  pension  and  insurance  funds 

454,260  l| 

Government  taxes  accrued 

79,632  1 

Sundry  liabilities 

89,395 

1  Shareholders'  fund,  including  paid-up  capital  of  $200,000  240,229  |  i 

Reserves  for  investments  and  general  contingencies 

800,000  K 

General  surplus 

1,833,659  ll 

$35,343,505  Ir 

1  Han-  T.  D'Artr  l*on<>ril,  Q.C.,  C.B.I.  Jam«>  Hvnter,  S.r.A.,  F.S.A. 

1  PratMtnl  Vita  Ppatl^aal  aa^  OaMMl  Manapar  1 1 

GROWTH  OF  BUSINESS 

f 

Total  benefits  paid  Insuronco 

Surplus  and  t 

;||  Year  since  organization  in  force  Assets  special  reserves  |||® 

1941  $15,100A98  $46,204,981  $11,231,186 

$  470,151  r 

1946  18,995,199  78,425,339  16,079,897 

637,136  P 

1951  24,197,519  119.655,111  24,225,802 

1,082,424  ® 

1956  31,876,311  162,374,946  35,343,505 

2,633,659  ^ 

s 

sent  102.2  per  cent.  - 

I  To  insure  further  progress,  the  Toronto.  —  North  American  Life 
company  constantly  seeks  to  im-  Assurance  Co,  has  had  another 
prove  its  services  lo  the  public;  remarkable  year,  as  is  .shown  in 
in  the  modernization  of  its  offices,  the  annual  report  presented  to 
Ihe  company  has  built  a  second  shareholders  last  week.  New  orri- 
vaiilf  complete  with  a  radar  .sys-  jnarv  life  sales  increased  by  al- 
lem.  This  vault,  located  in  a  rnosi  10%  lo  $1,32.7  million  w-hile 
spacious  room,  gives  Ihe  cuslo-  business  in  force  al  Ihe  end  of 
mers  and  the  personnel  Ihe  iitmo.sl  3,  *,  333  million,  a  gain 

in  .security  and  comfort.  of  about  14'?^'  over  the  previous 

-  _  vear. 

Int'.  Uf'il.  RedempHonS  Total  assets,  at  ahoul  .$240  mil- 
i  International  Utilities  Corpora- came  close  to  the  quarter 
tion  has  advised  the  Montreal  billion  dollai  mark  for  the  firol 
Stock  Exchange  that  it  will  re-  time  in  the  company  s  history, 
deem  the  issued  and  outstanding  A®  1®  general  in  life  insurance 
$1.40  Cum  Com  Pfd  shares.  $25  company  reports  this  year.  North 

j  par  value,  on  April  1.  1957.  at  a  American  also  showed  a  gain  in 

1  price  of  $33  'U  S  Funds’  per  the  net  earned  interest  rate  on 

- - - - - — - -  -  im’estments;  the  gain  here  was 

from  4. 2, 5%  to  4.48%. 

. —  '  W.  M.  Anderson,  president,  noted 

in  his  report  that  business  in  force 
has  more  than  doubled  in  the  past 

_  'six  years.  Annuities  also  show  a 

■  ■  strong  rise,  having  gained  in  the 

I  I  ■■iln  past,  three  years  alone  by  .some 

gi  kl  I  Hi  to  a  total  $.300  million. 

"Ciirrenl  higher  inleresi  rales 
are  only  a  .symptom,  not  a  cause. 

I  iof  our  current  'tight  money'  silii- 

ation."  said  -I-  T  Br.vden.  Vice- 
President  and  General  Manager 
of  North  American  Life  Assurance 
|BA  Company  speaking  at  the  76th  An- 

;nual  Meeting  held  last  w'eek  at  the 
Company  Head  Office  in  Toronto. 

I  "Yet,”  he  said,  "we  find  many 
$20,083,522  i 'decrying  the  increased 

^  A  lAAAVA  rates,  rritirising  our  so-called 


the  further  capital 


Prcs:dcnl  ^ 

THE  MEN  WHO  DIRECT  OUR  PROGRESS 

President 

FOLPH  R.  CORSON 

Jnspecun**  rt>*d 

T)  T'V  lS«f' 

P(e^r;«e.  MmtufiTrff/rArr  (jlf 


Virr  Presidruis 


He  pointed  nut  that  Ihe  real 


"Tn  eontiniie."  .said  Mr.  Bryden.' 


.  F.  MARSHALL,  C.M  C, 

P*«sui0n.  &  Po*9tF*i  Sfrurr-tf  C,'* 

prifiden:  C!tn:clU£:^d  6  Cair.tUt's 

Di^fcro*-.  L'*nred  Fund*  Ctmedn 


C.  Q.  GREENSHIELDS.  Q  G. 

Dt^ecto*-.  PA’inteemi  Ltf$  ln*u*imce  C9*npsn^ 


S  G  BENNETT,  M  c 

F^e.'idtnt  BeM*dmn^$  6'  C^mpgn^  Ltfntr^d 
Vt^g  P^ipiden:.  Cangdg  Psrte^!'Ls**’fed 
Dnmtntnn  Lt*nt*fd 

M.  S  BERINGEF 

Pe&Mde*”  and  Chmrfnan.  Th*  B»aiirk  Amertcan  Off  C ^  tf*rtrt4 

l't‘0  President  B  —  ShautntgAn  Lffnt’ed 
n(*ep‘nr.  The  Bank  •/  Kara  Srettg 

KDw  \nr>  .  Ricki.R 

Aht/fht  Pnue'  and  Papee  Cn*rpa*i\  }.td. 
Difenne  \\aple  Ira*  <ta^den<  f  tfnteri 

Manutarrureri  J.tfe  lntu*anrf  C'-neD 

lOHN  R.  BRADFILI  n 

r.f,„,oi  Mmc 

Cgf’ada  Li*ni'^4 

F*eMdanf.  Gatfr  C^ppe*  L*n*rted 

C  F  \v.  Ft^RNS 

C.hatrntsn  Bum*  Ff  Danirtn  Ltnt*ted 
P^mdani.  The  Crfuc^n  Lt^e  Insurance  Cr>rr,pgftp 
0tr9c:»r  General  Accident  Assurance  Corntana  et'Cansde 

lOHN  H.  CHIPMAN.  M.C..  VD 

Pre>tdenr  and  General  Manater  Thr  Brnun  Erntharr  Itrntted 
Dfrec^fte.  Thr  T^rnnrr  Imn  VTark'  Itmired 
TMrer*e>e_  Central  Brtdzr  company  f  tnrtfmd 

C.  F.  ELLSWOR'I'H 

Pretidenr.  Tha  Ternntn  {mm  JT-r^rki  hmtted 
Prattden-.  Certraa/  Bridge  C.r^anpanh  Jimttad 

I O  H  \  n .  H  ^  >  F  s 

Prandeni.  Laura  itemed  Candr  S'http>  f.imtr»d 
Chas^rnan  Tann-*  Parr^for  ('and\  Shep>  fnrmprra^ed 

pfrertr.,  (.emetae  \  allaa  t'ntf^n  Trutf  Cr^mpana.  I^ncherfer.  N  Y. 
THOMAS  H,  C  F..  n.  fng. 

(  rn^inrrr 

Ph^eC'nr.  ^eerrtrt  t>r^dnn  Aftmai  Ifmtrrd 
T^rectfgr,  Canadian  General  fn*  e*tmmti  Limited 


Montreal  Advisory  Board 

C  G.  GREENSHIELDS,  Q.C.  THEi 

Dirtcw  Lth  Imtirmrr  Cenpto.  ^ 

A.  DELALANNE,  C.B.E. .  M,C.  (and  Bar) 

P^rmpr.  M'DrmiiU.  C»— *  *o1  Cnoippo.  M  A  \  , 


NOBMW  C.  URQl'HAFT.  C.R.E, 

r  rc  rarr-  f  hr  Mfitf*-*  Co^Po^aiton  r*  Canada  Lirntted 
I  *rr  P*^r*i'ien.  L*rni:ed 

P'-Fr'.oe  Kr)^t*tda  Htnes  Ltrntted 
The  Rn*>ai  Bank  r*  Canada 

].  MAITLAND  .MACINTOSH.  Q  C. 

President  Geneva'  A'Cidenr  A'ju*ance  Ccirnpan-i  o*  Canada 
Direcm  }{a*’\^ac!ver<  Ltfe  Intu-ance  Cnrnpjfiy 
Oirerr^'r,  T'he  Glf'hf  „g^d  Ma*l  Lirntted 


HENRY  H.  [ACKMAN 

Prend^nt  P'nenf**to*i  6-  Angh  Int  a^ment  Cnrpo^fnm  tirnited 
Chairman  F.xeruti*e  Crimmfttre  Burnt  C-  Cn  Lirntted 
n^rgftfM  The  Fmptrf  Life  ln*urartra  company 

HFNRV  F.  LA.VCEORD 

Af,fe7,f.e/e?C  PtrfiC’i^r.  Chartered  {rutt  Cnmpa*'l 
Vkirec-rM.  rhf  }  n;  prrtal  life  A  •  •  uranre  Cnnr  pan\  ai  C.  an  a  da 
Ptrrrtrtt,  Lb<  ai  Rr<‘a\  I  imtrrd 


I  l-l.  1,1  I  H(;0\\  .  A.I.V..  F.S.,4. 

Ch^rrn.tr  I  hr  \\a»if/*at  lurrtt  \  M  r  ]  tt  xuntn  r  panj 

P.rfr'itr,  (.nrporn.'r  \ntr  Inr-  limited 

.M  5  5  \  \  HIV  $  M  i:  I  '  M,l  I  B.  L. 

I  trr  r^rttaent,  f  /tr’/ratan  S  afmnal  Rath/ ays 

.\')H\i5V  I  .MiLL5\ 

I  I  f  F*-f'iaeni  and  Ltenr^al  Aianager.  Canada  Pa  ems  Lsmtied 

GORDON  Mf-MILLAN,  Q  C. 

Cic*  P^rng^nf  Alscrna  S'eel  C'trpnra'tnn  Ltrn:ea 
Vice  P*'e'isent.  General  ^ecurtrt  Insurance  C'trnpans  9*  Canada 

I  SCYTHES 

rnd  Managint  Pirrcfc^r.  Sryrhet  a^d  Co*Ktan*  Lsmited 
Pirrc‘''r  S‘artda*-d  Pa*  mg  {x  /Ma'*rtai<  Ltn**.'ed 
pt^»e*r^  Thr  pt^f/nda'tnn  C.nmpan^  nt  Canada  limited 


F  R  ^  \  k  S  H  \  \  \  O  \ 

Prp’idenf.  frartai  Ptre  In'uranre  C'^mpana  at  Canada 
'rt#  Br,urr  In  per'ton  and  Imuranrr  Cnrnpany  */  Canada 
Pira^tnr,  Rn.'ph  Clark  S'nna  Limited 


w  .  Di;\  (  SM  ri  H 

P’r  tdens  lermmai  iXa^ehnu^e*  Ijrntfed 
Pirprin*,  fhr  fr^rmr.'e  Pommtnn  Bank 
Pi^ec'r^r  Karr  Addi'on  i,f\ld  A\tne'  Limited 


k.  \v  H  I  r  FFOR  n 

'■:rn  Oil  C.'**eff>ralt'*n 

n*  Jh*  Bark  ri  h' r*i  ^ 

.  Canada  Life  A''utani,e  C''mpanit 


THEODORE  R.  MEIGHEN,  Q.C. 

P'ractn^  Canadian  General  Inirenmenss  hmitad 
Director'  Indur.rtal  CeUuh'e  Research  Lrd. 

Ptrertor.  Rierdan  Sales  Corporation  Ltmated 


l.on.S  P.  GELINAS.  M.R.E. 

Partnae,  Geoflrtem,  RnMart  &  C.rfinm 


MAYNARD  A .  METCALF,  C.B.E, 

Vt'e  President.  Canadian  National  Ratluays 

A.  McL.  MURRAY 

Fr^rner  Manager,  Chartered  Trust  Company.  Montreal 


I 


Permo  Gas  k  Oil  Ltd  has  noti- 


WILMA  VI  H.  WAI.LACF. 

President  ^eten-f  p  Montreal  Ltrritied 
Pretideni.  Austin  lahrratftrtai  Ltd 
Ptrector,  Miniature  Precimn  Bearing-  Inc. 


•frem  30th  AnnoaE  IteeH 
af  Diraetert,  a  copy  of  vk^iieh  will 
bo  soat  upon  ropooit. 
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388  ST.  JAMES  STREET  WEST,  MONTREAL 


THE  FINANCIAL  TIMES,  FEBRUARY  15,  1957* 


Sun  Life  Establishes  All  Time  Records  Again 


New  Business  Written  and  Insurance  In  Force 
Reach  Peak  and  Total  Assets  Pass  $2  Billion  Mark 

1956  Business  Totols  $854  Millions  ond'^he  increase  in  insurance  in|  ACCmENT  AND  SICKNESS 

^  fnrce  during  the  year  was  Sa^O.-,  INSURANCE 

Shows  Goin  of  Almost  $100  Millions  Over  nfl2.nR,i.  or  h  r®?-.  This  increase  with  the  rapid  expansion  of| 


public  utility  and  other  miscel-  demand  for  additional  capital,  the  Canadian  life  insurance  company, 

laneous  bonds  returning  a  higher  immediate  outlook  is  for  a  con-  has  consequently  been  placed  for 

yield.  Common  stocks  continue  to  tiniiation  of  the  current  higher  the  delivery  of  one  of  these  com 

be  an  important  section  of  our  interest  rates.  Variations  in  in-  puters  to  the  Company  during  1957 

investment  portfolio  and  werejterest  rates  play  an  essential  part  acquisition  will  require  verj 
increased  by  $14,1R9..553  during  in  controlling  the  relationship  be-  extensive  changes  in  our  statist! 
19,56.  I  tween  available  savings  and  de-  cal,  valuation  and  accounting  pro 

AI  the  present  time  there  is  ""j,  f  wnt^'orm  l?"new  records  wd 

C^nadT  m  mert  *the  n7ed5*Sf  bus^  maintain  a  balanced  “p^^La^  at  [tLTe?witTth 

ness  expansion  and  for  the  hundreds  now  required  for  Ihl 

opment  of  new  enterprises.  The  t’e  averted.  Periods  of  high  in-  .  .  ^ 

life  insurance  companies  have  terest  rates  are  favourable  to  *  |,u  j  ,  ' 

provided  a  large  proportion  of  [life  insurance  company  to  the  ex-l|^  ^  T 

these  funds.  It  is  frequently  sug-'tent  that  an  increased  yield  on;""^  f^ste, 

ge.sled  (hat  the  life  insurance  com- its  investments  enables  the  ccm-  sveiem  Mn  h 
panies  should  make  funds  avail- pany  lo  provide  insurance  at  a’  ^  rou  me  wor 

,  ,  .  ,  ,  ,  .  !■  u  ij  "C  eliminated,  leaving  worl 

able  for  new  enterprises  of  a  lower  ro.st  lo  its  policyholders  ui-ui  i  n  j  j 

...  ,  '  ,,,  ,  ,  r  ,1.  cf  a  more  highly  skilled  and  in 

speculative  nature.  As  a  matter  Hovyever,  any  feature  of  the  u-  u  n 

,  ,  .  ,  ,u  1  f  •  11.  .  ■  j-  1  teresting  nature,  which  will  provi 

of  fact,  the  record  of  the  life  in- economy  that  may  indicate  a  con-,.  ..  .  ,  , 

...  J  t  .  U1-,  .  Ibeneficial  to  our  continuousli 

surance  industry  in  providing idition  of  precarious  stability  is  It  ^  ^ 


1955  —  Group  Business  Alone  Totols  $2 Vi i have  been  even  larger  had  f;roup  insurance,  there  has  beeni 

RilliMM*  kAmmhttmmm  I n vaaf inwnf c  Naw  Hsva  a  growing  demand  to  .supplement! 

Billions  Mortgoge^  Investments  O  ^,1,  ,jfp  insurance  business  in  India  ijf^  insurance  with  various  forms* 

Reoched  $460  A^illions.  jwas  nationalized  and  our  Indian  nf  insurance  protection  against  the: 

- -  j  business,  along  with  that  of  all  pnsts  incurred  through  accident' 

_  ,  ,  .  .  ,  .  ,  .  I'fP  insurance  companies  ,nd  .sickness.  The  development  of: 

Rpcord.s  have  again  been  made  in  nrw  Hiksuip.s.s 

buRiness  in  force  and  in  a.s.sel.s.  as  is  shown  in  the  annual  py  a  Cnvernmeni  owned  corpora-  ,ov^r  made  it  desirable  for  the, 
report  of  Sun  Life  A.ssiiiance  (ompany  of  (^nada.  the  Mon  formed  for  the  purpo.^e.'companv  to  engage  activdv  in  the, 
country  s  largest  life  insurance  ortrani7.ation.  The  report  Throughout  the  rnmpanv  s  his- sickness  and  Accident  business  i 
has  been  pre.sented  to  the  annual  meeting  in  Montreal  lory we  have  played  an  important  we  entered  this  line  of  businessi 

this  week.  I international  role,  and  we  deeply  Canada  on  .lanuarv  1st  1156  ,  ...  ..  .  ....  o,o.i. 

Assets  have  increased  in  I9.=)fi  by  almost  .$b0  millinn  regret  having  to  cease  oeprations  ^nd  hope  to  extend  our  operations  GEORGE  W.  BOURKE,  pratident  or  soun  y  con-, be  regretted  and.  for  that  reason. |  DIVIDENDS 

to  pass  the  .«2  billion  mark.  It  was  in  1942  that  the  in  a  country  where  we  had  estab-  in  the  future  ,•»  '-if.  A„ur.nc.  Company  ceived  new  enterprises  has  been  sudden  changes  in  the  level  of  DIVIDENDS 

companv  passed  the  .$1  billion  level.  lished  and  maintained  a  very  fav-  piiring  the  first  v-ear  of  opera-  ?'  u^*"*^*'  """  providing  bondifhe  interest  rate  must  be  regard-1  The  Company  is  again  adoptinj 

GfOW  n  Fonrk.,  prCMdznt.  ,n  prfwptinf  th,  ?R,h  '-P'  ,  per, „p.  „  ..re  wr.  «■  „„  ..itp  .willy  i,  «.lp  pe,ch«l 'AprU  1,1.  ml.  «S  .wT  reluP 

Annual  report  also  announced  a  further  increase  in;"’  .'mcs.  dec  certificates  of  insur- tamed  by  th.  company  during  ae,.ainnm»nt  u  ,  .  .  j  .  u  u  _  .1.  .  .  . 

policvholders'  dividends  which  will  again  reduce  the  cost  f^roup  life  insurance  included  in  ance  to  149  groups  of  employees,  the  past  y.ar,  In  bit  addr.tt  at  *  '  -p^w  ‘ pnterorises  The'^J”,®^  interest  rates  do  not  hold  an  increase  in  the  total  amoun' 
Of  i^urance  total  insurance  in  force  The  annual  premiums  correspond-  'hf  *"  Montr.al  ”P' inflation  m  check,  then  they  are  to  be  paid  in  dividend.s  to  the  hold 

‘  ....  ,  .  •  amniinioH  In  f) ni"  oc*  ranra  ins  In  Uic  in  at  tt,«  tbit  w#.k.  tru.stee  oature  of  life  insurancc  value  to  the  investor.  ers  of  participating  policies.  As  a 

More  than  .$S.=>4  millions  of  new  life  insurance  was  amounted  to  $2..v4.5.n,v%,  repre-  ing  to  the  business  in  force  at  the  -  in,.pstment  in  1  iabii  itifc  l'e!=iilt  ol  (his  increase,  and  alst 

written  bv  Sun  Life  in  19.ofi.  thus  topping  the  IP.'i.'i  total  'po  mg  an  increase  for  the  year  end  of  the  year  amounted  to  principal  is  paramount  in  the  the  emiitv  of  new,  untried  projects  .  .  because  of  the  increase  in  bust 

bv  $9.*^  million.  This  is  the  largest  amount  ever  sold  bv,^  Our  Annuity  business  Sfi.5n..S4o.  and  the  funds  to  guaran-  ,pp,,Mon.  of  a  life  in-  undesirable  as  a  general  rule.  ,  nes.rin  force  tie  clpaSv  w 

anv  Canadian  life  companv  in  any  one  year  and  brings  '’f"  continued  its  growth  and.  lee  the  future  benetits  amount edl^.^pnce  company,  its  funds  must  m.surance  and  annuity  business.  divided  to  policvhold 

total  bn.siness  in  force  to  ST.O.-^n.OnO.OOO.  ^’'’mMties  pay- m  ll.ORO.Rn.  Cnderwr.tmg  re.stills  ^p  p^pp^  in  various  types  of  in-  'Here  has  been  a  Hurm/^^^ 


invVanadian  life  companv  in  any  one  year  and  brings  continued  its  growth  and.  tee  the  future  benefits  amount edl,„ppppp  company,  its  funds  must  ^  ^  p^v  i„  dividends  to  policvhold 

■Otal  bn.siness  in  force  to  ST.O.-^n.OOn.OOO.  ''f  ^’'’mMties  pay- to  $t.0fin..Rl2.  Cnderwr.tmg  re.stills  ^p  p^ppd  in  various  types  of  in-  'Here  has  been  a  ^  ,-m" 

1  1-  .  '’ble  ctirrentlv  and  in  future  to-  were  satisfactorv.  and  we  expect  ...ia«iv  =r.roa/i  onn  interest  rales  naliirallv  resulted  in  increase  in  the  actuarial  liabilities  ,  '  «  '  j.u.ihi,.!  o.  wnicr 

Mr.  Ro„rkr  rrvrMert  ha,  IWa  ^  par  ann.rp  ..n-  ,h,>  ,h,.  W„i„„  .Wl  pr.vr  ,p  'k.  markrt  vWu,  o.  „„d,r  .nruranc,  ,pd  ann„„y  c.n-"-'  -kr:.,  n,op,  than  ,h. 

waHk  bv  hp.ompany  ,n  Ifefi  amwintert  lo  m  llwn  h™H  Sprint  .hr  trad,,  .-hich.  row  .mounl  w  Pa'I  •" 'he  pr.v,.u,  year 

rr  more  than  ,n  any  prrcedinjr  year.  Of  the  tnlal.  W„rZirMS.™  year.  b,„  heapite  this  dechne  the  .,7T.l2k.3,aa  TW,  by  tar  Pfl  'e  tPore 'ha"  t«ice  the  amoun. 

'Ph  '1""'  to  Inline  PP'tey  "  er.=  an  an  a  '  u  a  annu,lie,  in  forre  j,  enimalent  there  ha,  in  recent  year,  been  a  n„.jpE  .h.  vear  to, a  even  adual  market  value  exceeds  the  iarse,!  liability  item  and  repre-  P"  """k  the  year  134a  iu,' 

*S  million  to  the  benef.cnea  of  polio,  holder,  ,vho  had  psweeien  ersii,  ‘  “nditln:,  Tk  '  aZ  a,  nhicb  dock,  and  ,.w,  ,h,  ampunt  re, Hired  lo-  ZVISJIZ'IVZZ 

\  '-'fP  msurance  and  annuity  busi- a?3in,sf  the  increasing  costs  nf  ill-lp^jj,(p^  jn  fgnsda  and  in  the  bonds  are  carried  in  the  finance!  gether  w-ith  future  premiums  and^_  _ 

A  primaiv  function  of  life  ness  combined  are  thp  pquvvalenf  i"'  arising  from  accident  rr  d!s-,trnited  States,  we  advanced  some  statement  of  the  Company.  jintere-st  earnings,  to  guarantee  the  ^  j  ‘  redurtinn  u 

Mr.  Botirke.  “is  to  provide  funds  for  the  family  when  ^  j,,  j..  ufp  ease  Medical  knowledge  has  been  _ _ _ ^  Jesuits  in  a  further  reduction  ii 


the  normal  source  of  income  is  ciit^  off  through  the  insurance.  The  division  of  this  progressing  rapidly  as  evidenced, 
death  of  the  breadwinner."  Since  1S71  when  the  first  figure  among  th^  various  major  by  the  decreasing  rate  of  mortal-! 

Sun  Life  policy  was  written,  the  company  has  paid  to  its  (ppritn^jp^  in  w-hirh  tho  Company  'b'-  but  it  has  been  a  problem  foj 
policy  holders,  beneficiaries  and  annuitants  more  than  ^pp^afps  is:  Canarta— S4..,H..5n<i!  P'^’oe  the  new  and  improved! 

S3. 140.000.000.  or  4<i'>:  I  niled  .States- -.s.1.. -04.  methods  nf  treatment  within  the' 

Included  in  the  new  insurance  sold  hy  the  (  ompanv  nr  .ifi'e;  Great  Britain  and  ceach  of  the  general  population 

last  year  was  .SO-oO  million  of  (Ii'oiip  insurance,  repre-  mhrr  Cnnimnn'.vealih  coiintrie.s—  "^he  costs  of  minor  illnesses  for 
senting  ."O^r  of  total  sales,  (Iroup  insurance  now  in  force  si.iri.Ri.i.nfiT,  nr  i.i%;  elsewhere  '^bori  periods  of  sirkness  can 
with  the  Sun  J.ife.  mo.stly  in  Canada  and  the  I  nit ed  throughout  the  world— $21.5.. -6.5.90R.  b"  met  wiihout  undue  .strain  on'’’^ 

States,  exceeds  .?2*-,  billion.  Ordinar.v  life  insurance  sold  or  2’'^.  'be  family  budget,  hut  in  prolong  1955 

during  the  year  was  up  In  the  Canadian  divi.sion  led  illnesses  hospital  costs,  along  1954 

alone,  sale.s  of  ordinary  and  Croup  in.surance  combined  benefit  PAYMENTS  ,with  surgical  and  nursing  fees.  1953 
showed  an  increase  of  almost  40'',  a.s  the  Company  jhe  service  which  a  hie  insur-  ^  serious  problem  to  'he 

actively  expanded  its  Canadian  operations  during  the,3ppp  company  furnishes  to  its  iq-T 

year.  Sun  Life  now  maintains  55  branches  and  group  pp|,p^.(,p]^ppj  p^pp^„pp^  ^  most  frequently  the  case,  if  earn 

offices  in  the  ten  provinces.  l^rge  Pxtent  hv  the  amount  which 

❖  <•  ❖  it  provides  in  benefits.  A.,  the  Accident  and  Sickne.ss  in- 1949 

The  gross  rate  of  interest  earned  on  assets  has  also  mimher  of  policyholders  and  the  makes  it  pn-isihle  for  theig^j^ 

shown  an  increase,  reaching  4.32''/-  by  the  end  of  the  amount  of  insurance  increase,  it  is  '"di'ihual.  with  the  cn-operahon 
year,  highest  yield  reported  in  2-5  years,  ‘‘Recaiise  of  the  m  he  expected  that  henefii  pay  '“mployer,  to  insure 

existing  urgent  demand  for  additional  capital."  said  Mr.  menu  will  also  increase  ,yn  'be^e  costs,  A  wide  variety  of  • 

Bourke.  "the  immediate  outlook  is  for  a  continuation  of  amount  of  $n7.R.,fi  24.5  was  paid  benefits  is  aiailahle  to  meet  fhel94r» 

higher  interest  rates.  Periods  of  high  interest  rates  are  nr  credited  to  policyholders  and  expenses  that  may  arise  1344 

favoiirahle  to  a  life  insurance  company  to  the  extent  that  beneficiaries  during  IR.sfi.  the  larg-  accident  or  disease  in  1343 

an  increased  yield  on  investments  enables  the  company  est  amount  p\rr  distributed  hy  the  which  depend  upon  'be 


Growth  Of  San  Life  Since  1940 


zN’ew  Business 

Total  in  Force 

Total  A,ssets 

Prfmium 

Income* 

8 

8 

8 

8-94.865.000 

7.030.000.000 

2.008.000.000 

194.000,000 

761.900.000 

6.534.000.000 

1.949.000.000 

194,600,000 

696.900.000 

6,038,000,000 

1.876.000,000 

188,400.000 

576.900.000 

5.678,000,000 

1.830,000,000 

182,300,000 

545,600,000 

5,223.000.000 

1.743,000,000 

172.800,000 

461,800,000 

4.802.000.000 

1.666.000.000 

177,200,000 

441.100,000 

4.462.000.000 

1.597.000.000 

156,000,000 

S72..500.000 

4.187.000.000 

L.528.OOO.0OO 

155,900,000 

■  .374.700.000 

4.089,000.000 

1.49LOOO.OOO 

154.000.000 

.380.700.000 

3.8,38.000.000 

1.422.000.000 

152.100.000 

348,200.000 

3.573.000,000 

L.343.000.000 

1.52.600.000 

241.400,000 

,3,390.000.000 

1.279.000.000 

1.3,3.100.000 

220,300.000 

3.313.000.000 

1.179.000.000 

12.3.,300.000 

214..300.000 

.3.17,3,000.000 

1.108.000.000 

112.100.000 

201.200.000 

.3.044.000.000 

1.047.000.000 

106.700.000 

187.000.000 

2.972.000,000 

996,000,000 

112,600,000 

1 69.500.000 

2.964.000.000 

951,000,000 

111.600.000 

revenue  in.stead 

nf  cash  basis 

since  1944. 

I  '■  results  in  a  further  reduction  ii 

- - - —I the  cosi  of  insurance  to  our  parti 

nf#  1  A /%  [cipating  policyholders 

StftC^  A  I  quarterly  dividends  o. 

$1  Of)  per  share  were  paid  to  share 
Prfmium  Total  j  holders  during  19.56  An  extr; 

Income*  Net  Inc.*  dt'idend  for  the  .vear  of  $0  70  wa; 
I  J  declared  payable  January  1st 

194,000,000  312.600,000  declared  foi 

194,600,000  312,100,000  the  year  amounted  to  $4  70  i 

188,400,000  291,500,000  'share,  compared  to  $4  13  for  the 

182,300,000  276,100,000  -'’par  1935. 

172,800,000  263,500,000  |  EARNINGS 

177,200,000  268,900,000  '  The  .surplus  gamings  from  nor- 

156,000,000  251,800.000  insurance  operations  are  the 

155,900,000  2-38,800.000  'pf'  "'er  from  the  prem 

.  -  .  «««  zx/xz,  z.z,«  zazszv  zxzxzx  lotcrest  incomc  after 

lo4. 000,000  „32.300,000  making  payments  to  policyholders. 

152.100.000  228.200.000  beneficiaries  and  annuitants  after 

152.600,000  242.600,000  meeting  operating  expenses  and 

133.100.000  219.400,000  after  prmiding  for  the 

12-3.300.000  1S4.800.000  I  actuarial 

I  liabilities.  These  earnings  for  the 
112.100,000  1 74.. 300.000  ypar  iqsfi  amounted  Jo  $42.342.4R3 

106.700.000  161.800.000  as  compared  with  $40.R67.,5.3,5  in 

1 12,600,000  169,300,000  '  13'5.5.  The  higher  interest  rate  earn 

111,600.000  167,300,000!'’'^  ®"'*  'be  continued  favourable 

, mortality  experience,  together  with 
the  increased  business  in  force, 
have  accounted  for  this  increase 
payment  of  benefits  to  policyhold-'in  earnings  Additional  earnings  o! 


favniirahlp  In  a  life  in.surance  company  to  the  extent  that  beneficiaries  during  19.SR.  the  larg-  accident  or  disease  iu  |C)43  ....  214. -300. 000  .3,17.3,000,000  1.108.000,000  112.100,000  174..300.000  ,ypgp  amounted  Jo  $42.342. 4R3 

an  increased  yield  on  investments  enables  the  company  esi  amount  ever  distributed  hy  the  which  depend  upon  'be  |g^2  ....  201.200.000  3,044.000.000  1.047.000.000  106.700.000  161.800.000  as  compared  with  $40.367,, 5.33  in 

to  provide  insurance  at  a  lower  cost.  [(’empany  in  any  one  .vear.  The  "pp"'  'b*^  SruuP  187  000  000  *’972  000  000  996,000,000  112,600,000  1 69.300,000  '  13-5.5.  The  higher  interest  rate  earn 

Py  P'/^viding  bond  nr  mortgage  moucy.  .said  Miy  total  payments  since  the  organs  ASSETS  1040  169500  000  9'964’oOo’oOO  951,000,000  111,600,000  167.300,000  i'’'^  ®"''  'be  continued  favoiirabl* 

Bourke.  the  life  insurance  inrlustry  has  joined  wit  h  tmn  of  the  ( ompany  now  amount  n,iring  the  year  i942-se\entv  ■■■'  ’  i-  '  u  V  •  •  loaa  1  mortality  experience,  together  with 

business  management  in  supplying  development  capital  m  $.5  lin.R44,.5R2.  ,„.o  years  after  the  (ompany  *  revenue  in.stead  nf  ca.sh  ba.sis  .since  1.44.  increased  bn.siness  in  force. 

for  new  enterprises,  and  the  life  companies  have  supplied  a  primary  funciinn  rf  life  in  commcnceH  hir-iness— the  assets  -  -  - ,bave  accounted  for  this  increase 

5  large  proportion  of  the  funds  to  meet  the  needs  of  cufancc  is  to  prmide  funds  for  the  reached  the  Si.noo.nnn.nnu  mark.  $R9.non.noo  in  new  mortgage  loans'  INTEREST  RATE  [payment  of  benefits  to  policyhold-  in  earnings  Additional  earnings  0! 

business  expansion.  However,  'he  trustee  nature  of  life  fg^u.iy  „.hpn  normal  m.irce  of  During  19,56.  after  cnly  a  further  thrm.ghcut  the  two  countries.  Thus  pefiecting  a  level  of  demand^'"*  ®"''  anrm'ants  In  the  calcu- $8.183,1?1  were  realized  from  the 
insurance  funds  makes  their  inxpstment  in  the  equity  of  family  income  is  cu*  off  through  fourteen  years,  the  $2.non,ooo,00n  we  have  again  provided  a  very  pap, taj  funds  greater  than  the  ^®'*'”’  'be  actuarial  liabilities,  sale  and  redemption  of  secmities 

untried  projects  undesirable.  „  .  .  .  ^be  doath  of  the  hreadwinn«r  The  mark  wa?  passed,  the  amount  at  substantial  amount  of  money  for  ”  ^  lyppiy  of  savings.  *be  assumptions  made  as  to  fu-  Of  the  surplus  earnings.  $,i2,2l2,- 

Last  y  ear  the  Sun  Life  placed  SBO^million  in  new  extent  to  which  the  r nmpany's  the  end  of  the  vear  hemi:  .$2.008.- the  construction  of  new’  homes  u  k  a  marked  increase  mortality  experience,  interest  -522  was  used  to  set  up  the  liabil 
mortgage  loans.  The  (  ompany  now  ha«  >460  million  in-  policies  rontnhute  to  famih-  wel.  905.30.3  l  have  already  .stated  and  for  the  expansion  of  various  ^  .  during  the  past  expense  rates,  are  ity  for  the  payment  of  dwidonds 

x'ested  in  home  and  other  mortgages.  Bond  holdings  of  fare  in  this  w-av  is  shown  hv  the  that,  dunns  the  year,  our  business  types  of  business  enterprises.  Our  r" in^^'most* countries  where  the  conservative,  and  provide  ample  'f>  policyholders  in  the  year  1957, 
all  types  now  total  more  than  .-rl. 200  million.  ^  fart  that  .445.  "44  07 1  of  the  amnimi  in  India  was  nationalized,  and  mortgage  loan  account  '"creased  "1^^,  nnerates  The  Companv'''"®*'*'"^  ''"'"'"cy  require  and  for  crediting  the  shareholders’ 

Premiums  received  frorn  policy  holders  in  19-56  paid  diirins  the  year  represented  assets  of  an  amount  approximate-  to  $460,983,415.  We  also  made  sub-  therefore  has  been  able  to  obtain  cnents.  Policy  proceeds  and  other  account  w-ith  the  appropriate  alio- 

p.mounted  to  .>-194  million,  with  total^  income^  from  all  death  henefjt  payments  in  the  K-  equal  in  the  derrea.se  in  our  stantial  inve.stments  amounting  to  g  hetter  yield  on  its  new  invest-  amounts  left  with  the  Company  at  cation.  The  balance  w-as  used  to 

.soiircps  more  than  .8312  million.  The  Company's  Surplus  henetieiarirs  of  deeeased  polirv  aetuanal  reserves  resulting  from  $l5,non,noo  in  real  estate  for  the  ,he  vear  s '"'crest  for  future  distribution  to '"crease  the  investment  resei' e 

now  amounts  to  .8111  million.  The  grand  total  of  indivi- holders,  with  increased  Innceviiy.  the  mrminatinn  of  nur  liability  production  nf  income.  This  is  a  is  reflected  P"'ic.vholders  and  beneficiaries  by  $.5.nnn,nno,  to  add  $7,853,462  to 

dual  policies,  annuity  contracts  and  group  certificates  payments  in  lix-ins  policvholders  under  pnlieies  ip  India  were  taken  relatiiely  new  outlet  for  life  in-  .,hp  interest  rate  earned  on  the  c d  '"  $179.125.2|1  This 'be  Company's  surplus,  and  f-t^ 


ncrc  nds  uecii  a  iiiain.ru  iiiv-icaoc  .  .  .  e  i  ,  , 

1  interest  rates  during  the  past  ®"'l  '•®‘^^'  ®';^  J 

ear  in  most  rountries  where  the ®"'^  ample 'o  policyholders  in  the  year  1957, 


now  in  force  with  the  Sun  Life  is  2.1  47.000.  hate  increased  The  Company  over  Eien  after  this  transfer,  an  surance  funds  in  both  Canada  and  r-omoanv  s  assets  which  has  in-  figure  indicates  the  extent  to  "'ber  liability  items  The  surplus,! 

The  full  text  of  Mr.  Roiirke's  address  to  the  Sim  paid  out  dunnE  the  year  to  livini  -ncreaFe  ,n  assets  of  $60.126.8.57  the  United  States.  creased  from  4'l7'>r  in  1955  to'w’hich  policyholders  and  benefi-  '^bich  now- amounts  to  $141.4.52.651,1 

Life  annual  meeting  follows  herewith:  pnlicvholder':  and  annuitant-,  an  tnok  place  during  19.56.  During  the  past  year,  as  a  re-  4  32fx  in  19, 56  The  net  interest  ciaries  entrust  their  funds  to  the  ^  safety  margin  to  en-| 

T  have  plea,,, re  in  precpnting-> -  amount  of  *94.312372  This  total  The  increase  in  as.sets  during  .suit  of  the  great  demand  foe  jgVg  after  ,jg,luct, on  of  Company  after  they  have  actually  'b^'  the  responsibility  nf  th 

on  behalf  of  the  Directors  the  v  jre  In  the  Cnm.panv  s  pnlicv-  '"duded  policyholder®  dn  idend®.  19.56  was  distributed  in  \  arying  funds,  interest  rates  have  increas-  tnveetment  taxes  and  investment  become  navable  .Company  to  its  policyholders  wil 


be  fullv  earned  out  despite  any 


on  behalf  of  the  Directors  the  v  jre  In  the  Cnm.panv's  policy-  '"ci"ae<i  poiicynoicters  di'  idends.  19.56  was  distributed  in  \arying  funds,  interest  rates  have  increas-  investment  taxes  and  investment  become  payable.  |Company  to  its  policyholders 

Com.pany's  Annual  Report  for  the  bolder.  Our  insurance  plans  and  ments.  rash  value,.  d,,abil-  degree  over  the  different  classes  ed,  and  the  Company  found  it  ad-  expenses  was  4  0591-  i  m  earned  out  despite 

s-ear  19,S6  The  year  has  hem  premium  rales  mu'i  meet  the  ''V  accident  and  s,rkn»s,  m  which  the  funds  of  the  Com-  vantageous  to  place  additional!  |  INCOME  contingency  that  might  arise 

charartenzed  by  a  very  high  level  needs  nf  the  insuring  pimhe  in  a  'ten^R's.^and^nnmtv  payments,  pany  are  invested  Since  seriinty  funds  in  new  issues  of  industrial,  Berause  of  the  existing  urgentj  The  total  income  of  the  Com-  MORTALITY 

of  business  aotuity.  remhined  highiv  crmpeiitive  market.  The  “  “  'pany  for  the  year  1956  was  $312,-1 


of  business  a'-tuity.  remhined  highiv  crmpeiitive  market.  The 
with  an  intensified  demand  for  inereased  volume  nf  new  business 
capital  sends  Uull  advanlase  has  rfuring  19.56  shows  that  nur  Com- 
been  tascn  nf  this  favniirahle  ai-  pany  is  meelins  these  demands.  7.C 

mosphere  fnr  the  sale  of  life  in  Group  life  insiiranee  again  eon 
surance.  and  more  life  insurance  irihiilcd  matcriall.v  to  our  new 
Vk  a.s  sold  hv  the  Company  in  1956  business,  amounting  to  xn.59.796.- 
than  in  any  nihec  vear  in  its  his-  .sRa.  nr  .50'.  of  ihe  trial.  The  value 
♦  ory  In  the  life  insurance  hiisi.  of  group  insurance  lies  in  the  fa- 
ness.  sa'  in®  is  an  inherent  feature  ciliiv  with  which  it  ran  he  used 
and  those  who  sppk  personal  se-  to  provide,  at  low  erst,  a  wide 
cunty  through  life  insiiranre  assist  distrihiiMon  nf  insurance  In  large 
in  the  well  being  and  advance-  numbers  nf  employees.  It  supplies 
ment  of  thej,  rnuntry's  er-onnmv  a  valuable,  nasie  form  of  prnler 
By  mohilizing  the  savings  o(  mil-  tinn  whif-h  ran  readily  he  sup- 
linns  nf  pnliryholders,  life  insur  plemenled  hy  individual  pnlieies  to 
anre  is  playing  a  vital  pai-i  in  provide  a  romplete  insurance  pro- 
providing  the  funds  needed  tor  the  gramme. 

tremendous  capital  expansion  that  Dining  19.56  new  annuity  con 
IS  taking  plaee  todav.  In  this  im-  traets  including  individual  annii- 
pnrtant  sphere  of  operaimns  we  ities  and  group  pensions,  were 
have  continued  lo  play  a  progres-  issued  guaranteeing  payments  of 
si' €  role  .*4,176.113  per  annum— an  increase 

NEW  BUSINESS  "'P''  "ip  Vp^'P  '"-'-5-  Croup 

The  a.mouni  of  new  life  msur-  b^'c  accounted  for 

ance  sold  bv  the  Companv  ,n  19.56  'b’'  "birh  indicates  that 

exceeded  the  amount  sold  in  1955  b’'''"’P*^  conppms 

bv  almost  $inn  nno  non  and  e.slab-  ''"PbPS  "  to  their  adv  antage 
hshec  an  all-time  rerord  for  the  P'’'" 'bP'P.  Pmployees  with 
Companv  of  ,$0.54.865  876.  In  Can  insurance  and  retire- 

ada  nur  new  business  increased  PPnePafnmp-"  ""  a  euaranteed 
bv  almost  4n'v  nv  er  195.5,  A  suh-  bs'is  3  ]  / 

stantial  inrrease  in  Ordinary  b'-s  family  is  one  of 

business  took  place  in  the  I  niled  "  ""bier  instmets;  In  make 
State.,  and  Great  Britain,  as  well  P''’'''^inn  for  his  old  age  is  jii.st 
as  in  other  countries  where  the  P'"'"  Pn^nninn  sense.  To  do  these 
Company  rpriaies.  'b'n^'  hp  '"mtng  more  and 

_  .  ...  mnip  In  life  insurance— and  his 

Prosperous  business  conditions  _  .  .  _  _ 

needs  are  met  ^  3  ^ 

alone  do  not  arv-ouni  fnr  the  suh  ^ 

stantial  volume,  of  business  sold  BUSINESS  IN  FORCE 

.An  enthusiastic  and  eflicitnl  agen-i  In  the  year  1925.  alter  fitty-five| 
cy  force  is  required  to  present  .vears  of  service  lo  the  public,  fhel 
our  product  to  the  public,  and  this  Company  had  m  force  the  first! 
force  must  be  expanded  continu- Sl.nno  noo.noo  of  life  tn.siiranre  !|||||||||||| 
ally  to  meet  the  needs  ni  a  grow  During  19.52  the  $.5,000,000  non' 
mg  population.  A  capable  and  mark  of  life  insurance  wa®  pas®ed 
highlv-trained  office  ®taff  is  re-  1956  marked  another  milestone! 

<juired  to  handle  the  increased  vv-hen  've  pas-seri  the  $7  000  000  000 1 

V'olume  of  business  at  a  reasonable  mark  nur  life  insurance  in  force 

cost  and  to  provide  efficient  ser-jnow  amounting  to  17,030.293.309. 
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Sun  Lifers  Remarkable 
Business  Growth 
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,  1  '  Any  adv  ancement  in  medical 

1  603.904  Insurance  premiums  total-  ,  ,  ,  ,  , 

.  J  J  ,  knowledge  which  senes  to  m- 

'led  $13e,413.R89.  and  annuity  pre- 

I  ,  '  crease  the  span  of  human  life  or,' 

miums  $.36, 659. .584  Income  from  in-  j  ,  . 

y  .....  .  ,  ,  other  words,  to  decrease  the 

''4^  T^Lo-of  ■•«'«  O'  «"’P'al.ty  is  of  great  im- 

a  substantial  increase  "f  $4.639.o24.jp„rtance  to  a  life  insurance  com- 
amounting  in  total  to  $32,131,295. 

\,,|Net  profit  from  the  sale  and  re-.^n^.^  ^ 

;^|demption  of  securities  amounted  I  „pon  ^^is  factor  It  is.  therefore, 'o 
'  to  $3,188,191  A  large  part  of  this,M,g  advantage  nf  the  COtTlP'^n!*=sj 
'  ^  PP""'  bas  been  credited  to  Invest- their  policyholders,  both  from 
-4'^  "3P"4  Reserve  to  provide  against point  of  v'iew  of  cost  and  as 
"i  P"®®'b'*  future  fluctuations  in  g  service  to  the  community  as  a 
''security  values,  |u-hole.  to  assist  the  cause  of  medi- 

!-  EXPENDITURE  ■  cal  research  To  this  end.  life  com- 

!  panies  in  Canada  and  the  United 
Payments  to  policyholders  and  states  have  been  contributing  sub- 
beneficiaries  constitute  the  largest 's^gntjal  sums  to  finance  medical 
[item  nf  expenditure.  Next  in  im- [ research  projects  Diseases  asso* 
iportance  and  similar  in  nature.  ^(•ig(e(j  with  the  heart  and  circula- 
[since  it  represents  amounts  set'tory  system  have,  in  recent  years, 
j  aside  to  meet  payments  to  policy- j  gpcounted  for  more  than  half  the 
[holders  and  beneficiaries  in  the-degth  claim.®  paid  by  the  compan- 

|:future.  is  the  item  of  addition.*  to  jpg  gnd,  consequently  a  large  part 
'policy  liabilities,  which  amounted'of  the  contributions  made  by  the 
lo  $83,378,715.  companies  is  now  going  to  support 

Agency  commissions  and  operat-  research  in  this  field  Cancer, 
ing  expenses  have  both  Increased  which  currently  accounts  for  about 
in  general  relation  to  the  increase  20%  of  all  claims,  has  also  re¬ 
in  volume  of  business.  Since  ex-  c  e  i  v  e  d  con.siderable  attention, 
penses  play  an  important  part  in  while  other  medical  research  pro- 
determining  the  co.st  of  insurance.  Jec's  have  received  our  support  in 
expense  .studies  and  investigations  s'""""'*  depending  upon  the  need 
into  alternative  methods  of  opera- 1""*^  'br  circumstances  In  19,56  we 
tion  are  being  made  ronfiniiously  contributed  $.302,293  for  public 
In  this  connection.  I  would  like  lo  health,  research  and  welfare, 
refer  briefly  to  a  particular  study  DIRECTORS 

I  which  has  engaged  our  attention  .  ,  ,  ,  „ 

.  -  ?  ,1.  z  I  regret  to  repor  that  shortly 

during  he  past  hree  or  four  ,  *  ,  .  .  1  ,  .u 


[years.  Careful  study  has  been 
given  to  the  adaptation  to  our 


after  the  la.sl  Annual  Meeting  the 
Board  suffered  a  grievous  loss  ia 


operations  of  large-scale  electronic  death  of  Mr.  Harold  Crabtree, 
computers  now  availaMe.  Our"'*’®  *'®'*  *’*®"  a  member  since 
studies  have  enabled  us  to  reach  *’®'*  .'•®nd5«1 


'the  decision  that  this  type  of  com 


outstanding  service  to  the  Com- 


1936 


1946 


puter  will  eliminate  a  large  P^"^- 

volume  of  routine  work,  produce  Mr  Crabtree  was  a  man  who 
worthwhile  reductions  in  expenses,  was  always  ready  to  devote  his 
and  improve  our  services  to  policy-  'in’"  ""d  manifest  abilities  to  en- 
holderi.  An  order,  the  first  by  any)  (Continued  on  Page  7) 


^  •  ,a  (Citizen  whose  life  end  work  will  be.  STAFF  Jexpansion,  the  volume  of  new  life] 

ulf/f  LtfC  •  •  •  held  in  *r*teful  remembrance.  I  1  wish  to  take  this  Opportunity 'insurance  will  continue  to  grow,  in] 

(Continued  from  Page  «)  beginning  of  December  to  pay  a  tribute,  to  our  agency  or- 1 the  highly  competitive  atmosphere] 

- - -  :th»  Board  elected  Mr.  Ali.stair  M.  ganization  and  the  .staff  of  the  in  which  we  operate,  the  .Sun  Life' 

terprises  and  endeavniir.s  outside' Campbell,  F.I.A.,  F.S.A.,  as  aiCompany  for  the  great  part  they  will  continue  to  be  responsiye  to 
his  own  particular  interests,  bothjmember  of  the  Board  and  appoint- 1 have  p)i.yed  in  making  .such'piiblic  needs  and  anxious  at  all 
In  the  field  of  business  and  in  ^i  him  F.xecutive  Vice-President  a  successful  year  in  the  Com- 'times  to  improve  the  service  we 
community  life.  His  clarity  of'of  the  Company.  Mr.  Campbell  has  pany's  hi.slory.  The  high  reputa-  have  to  offer  With  a  greater  fin- 
mind.  his  broad  vision,  and  his  had  an  outstanding  record  in  the  tinn  wni<'h  we  enjoy  as  a  Com-  ancial  capacity  of  people  to  en- 
great  tenacity  of  purpose  had.  for  active  ranks  of  the  Company.  He,pany  is  but  a  reflection  of  the  abil-  ter  into  insurance  and  annuity  con- 
many  years,  marked  him  as  onejentered  our  service  in  t82S  and  ity,  devotion  and  loyalty  of  all  tracts,  with  our  Company  intent 
of  the  country  s  outstanding  busi-  made  rapid  progress  krom  the  who  serve  our  Ompany,  and  we  on  developing  and  improving  jneed- 
ness  leaders.  Personally  he  was  start.  His  professional  qiialifica-  in  turn  seek  to  provide  for  them  ed  insurance  protection,  and  with 
the  most  mode.st  and  unassuming ;tinns  and  wide  experience  in  the  satisfaction  in  their  daily  work,  the  type  ot  dynamic  sales  organi- 
of  men,  who  went  his  way  quietly ilite  insurance  indu.stry  will  make|Secunty  and  opportunity.  |Z.ation  we  have  to  di.stribute  our 

and  never  .sought  credit  or  reward'him  a  most  welcome  and  valuable  ^ii^q  FUTURE  outlook  for  your  Com- 

for  his  conspicuous  achievements.! addition  to  the  Board's  member-  'pany's  continued  growth  is  an 


Canada  has  lost  a  distinguished! ship. 

THE  MONTREAL 

CITY  AND  DISTRICT 

1646  '  SAVINGS  BANK  It 


I  Business  activity  to-day  is  the  nptimi.stic  one. 

I  highest  ever  recorded.  Indications  _ 

are  that  capital  expenditure  will 

continue  at  a  high  level  into  the  rrOtitS  Higher 


- ^ - THE  FINANXIAL  TIMES,  FEBRUARY  1.5,  19-57 

[a  f  V  t  ms  •  n.  The  decrease  in  v 

Canada  Ford  Earnings  Slip 
Position  in  Industry  Gains 


The  inflationary  price  factor  is'ious  year 


The  decrease  in  v'orking  capital 
in  135fi  resulted  from  the  mm^e- 
ment  of  funds  summarized  In  the 
following  table: 

.Source  of  Fund.s. 

I  Millions  of  Dollars' 
Income  for  the  year  J19.7 


nicely  illustrated  in  the  Ford  of  Dividends  equal  to  42  per  rent,  Provision  for  depreciation  7.8 


Canada  report  for  I't.ifi  which  of  the  year's  net  income,  were'  Decrease  in  investment  in 
shows  that  total  unit  sales  in  Can-  paid  to  shareholders.  This  repre-'  ovetseas  subsidiary  Cos.  .5 

nda  amounted  to  i:?."?.!;.!.,  compared  sented  $.i.no  on  each  share  of  TOT.M,  .  #27.8 

with  H.i.ftftt.  although  the  value  Cla.ss  “A"  and  Class  “R"  stock  Application  of  Funds: 
of  domestic  sales  rose  to  .$.118,710.-  outstanding,  as  was  paid  in  tO.i.'i.  Increase  in  fixed  a.ssets  9.6 

(MHI.  an  increase  of  $.';.S28.()nn  over  Net  vorking  capital  amounted  to  increase  i  n  unamortized 

18.V>.  .$.S2.. 781.028  at  December  .11.  10.78,  inols  112 

Kxport  sales  however  declined  ^  decrease  of  .$!.. 1.1 1,020  during  the  Dividends  paid  .  .  8.3 

18'..  leaving  total  domestic  and  .voof-  Changes  in  the  current  ac-|  tdtai  . tw  i 

foreign  sales  of  Ford  of  Canada  at  vounls  are  shown  in  the  following  . ;  '  / 

$.14.7.88>  000  compared  with  .$.116.- •''it'timary:  Resultan^  Decrease  in  Work- ^  ^  ^ 

14.1  000  in  10.7.7  FYnnrIs  r  ame  to  a  - — *>  "I*  Capital  |  1.3 


CO  tinue  at  a  high  lev  el  into  the  r  Oigner  ^ 

...U  U.  '  w  ii  •  However  in  the  year  closed 

foreseeable  lutiire.  I  he  problem  I8ip0|>  (JniQn  ACC6DtanCe  company  s  products  accounted 

to  continue  these  prosperous  con-  •  ,  for  20..v'r  of  registrations  again.sl 

ditions  by  wise  management  in  AnO  SUDSiclianGS  '  The  election  of  .lames  M.  Dun-  27'.  in  10.77  when  a  .strike  had  in- 

both  public  and  private  affairs,  .so'  _  iwooriy.  1)..S.()..  D.C.M.,  C.A.,  as  a  If'elered  with  production  and 

that  exce.ssive  boom  conditions  are;  Toronto;  The  vear  ended  De-  .Mercantile  Rank  sales. 

.nH  therebv  HonrecsoH  ‘  '  anada  has  been  announced.  Income  alter  ta.xes.  including 

cember  .ll.sl.  19.78,  was  one  of  .Mr.  Dunvvoodv  is  a  well-known  dividends  received  from  siihsiriiar- 


$  7.710.809  S  4.616.477 


14.1.000  in  19.7.7.  F'xporls  came  to  a  '  — vapiiai  .  f  i.j 

total  0,'  .$28,972,000,  accounting  for  Net  .Sales  . . .  $.147,682,870  $346,143,702 

8,4'7  against  I0.2''r  in  the  previous  Net  Income  after  Taxes 

From  Canadian  Operations .  $  7.710.699  $  4,616,477 

However  in  the  year  .just  closed  Dividends  from  Overseas  .Subsidiary 
I  he  cnmpanv's  products  accounted,  r-  ■  '  »  * 

for  29..yl  of  registrations  again.st'  Companies  .  $  ,1.21, ..144  $  16.113,376 

27',  in  10.7.7  when  a  .strike  had  in-  Total  Net  Income  .  t  |9.72'>.n4.1  $  20.729,823 

lerelered  with  production  and  I’f'  •''b^re  I.ssued  .  $  n  gq  .$  12.50 

sales.  Dividends  paid  In  Shareholders  .  $  8,294.800  .$  8.294.800 

Income  alter  taxes,  iniluding  Per  Share  Issued  .  $  7  00  $  5. 00 


«  20.729,823 
$  t2..70 


OM  hnmirMi  and  ttnth 


onnffll  rapart 


that  exee.ssive  boom  conditions  are'  Toronto-  The'”  vear  ended  De- Mercantile  Rank  sales.  Div  idends  paid  to  Shareholders  .  $  8.294.800  .$  8.294.800 

-.voided  and  thereby  denressed  v  ’  J  ‘ l’«s  been  announced.  Income  aller  taxes,  including  Per  Share  I.ssued  .  $  7  00  $  7.00 

J  ViV'kxn  of.Mr.  Dunvvnody  is  a  well-known  dividends  receiv  ed  from  siib.sidiar- .Vet  Working  Capital  .  $  72  78t  pia  871392977 

conditions  aveiled  Wh  n  we  say  development  lor  Cnion  Pharlered  Accountant  and  a  prom-  ies.  was  $19,722.04.1  <$20,729.82,1  in  \e(  piani  and  Fqiiipmeni  $  71  718'm  t 

that,  money  is  tight  it  simply  I  Corporation  and  j.s -rn.  indu.striali.s^ _ .•  ,  a-  *  *<2.691.440 

that  wp  have  been  trymgl  nil  <  h  *H'  ii  '  per  share  of  Class  'W”  hairs  of  tars,  tniiks  and  tractors  'inchidins 

to  expand  our  consumption,  ^  nans  mi  si  laiies,  IUI|,f||a|  I  land  Cla.ss  “R  "  .stock,  as  compared  imports  from  Fncland  and  W.S.A.i  %  $  173.931 

orndiicHve  facilities  and  our  ser-l  mUIUdI  LITB  pvith  $12.50  per  share  in  the  prev-  Production  of  ('ars  and  Trucks  .  $  t  ifis  710 


GENERAL  STATEMENT 

Af  AT  DErFMaFR  M$\ 


Note*  nf  *nd  depositi  Rank  C anadB  and 

deposit*  «*ltb  »*haer*r*8»  KanV*  lf»  Canadian 
oirrencA  .  . 

Other  etah-  with  and  haian^«d»»#  ifAtn 

nthar  hanlcB  . 

Gftvernment  Canada  direct  and  tuarantnnd 
tnenritiaa.  nm  •xr^^dint  amthr»i7*d  l  aina 
Canadian  prnvinrial  «0''nrnment  direrf  and 
juaranf^^d  .gArnriti^*,  no?  FT<*^Fdin£  amorriv^d 


thM,  money  is  light,  it  simply  I  Corporation  and  i,s  J'’ri>'s"iali.st_ _ 

means  that  we  ave  een  subsidiaries.  Union  i  .  •» 

to  expand  our  consumption,  our  ^  MutUal  Life 

prodiietne  facilities  and  our  ser-,,,„j,pj  Limited,.  , 

vires  faster  than  our  capacities  fori  Oiiring  the  year  the  eompany  ASSCtS  NOW  lOD 

doing  CO  permit.  e.stablished  seven  additional  ..  ~ 

'  A  balanced  eeonomie  growth  is  branch  offices.  'I'he  parent  com- Halt  BllllOn 
.  .  .  .  ,  .  ...  pany.  Union  .Acceptance,  opened 

to  he  desired,  and  to  achieve  this,  branches  in  Kdmonton  and  ,  ,  -7,--  ,  , 

_ _ .....ct  K.  rv.al,.h.  _ ...v .  _  : _  Walciloo.  _  MlllUal 


$  173.931 
$  165.710 


Canadian  miiniripFl  «nd  «f|io 
HAf  FxrFFdins  amAin 

T^thpr  Canadian  »nd  «ha 

tnf  ammtiTFd  i-bImf 
'tongagf*  and  hrtv>lh»rs  inim 
Nuti'Anal  UAiiainfi  105i 


Lean.*  otherwiA#  .OFAtirFd,  prAs-iaiAn  tAi  •«${. 

matH  ioFF  . 

Loan*  withfHi*  •nnirttA'.  prA'daion  fer  e«ti- 

mttFd  leF« . 

pApi  Fund  in’’#«fTn#n*«  .  ,  ... 

^ank  prFniiA<*B  a»  '‘Agf.  1f««  amAunfa  nff  . 

Other  ai§et8  . . 


T«  Public: 

P»pA«iic  h'  and 

At  Canadit  , 

riFprot  liahilittFg  to  tbf  ( 
PoAf  fund  . 

Other  Liahilitiei  ,  • 

Tt  •!«# 

Capita’  otid  lip  . 

Re?t.  .^'•enun*  « 

I  ftdr’ided  prnfiti  • 


On  behali  ni  »he 

Gt  ^  \■^\IPR. 


5.UV46P.11 


9  1 

I.*.iav072.7ft 


2.4 /P.m:.?)! 

1*0.000.00 

i.TOO.oOO.On 

LTO.V'Tt  ^:3A.974. 110.04 


ton.  40, 17 
.  vsft.9nn.4o 

1*0.000.00 

io\:44.7o  i;t*..M.Vooo.An 


,’.000.000.00 
A.  .500.000.00 

’5S.1  V5.5n  i.  7  4*.  1.55.50 

*’■*0.074. tip.on 


P  Af.PHn\«r  OFRPTM  LI. 


V'."'"  . . . .  kV  •  ^mp^’ny  Msscia  MUW  I  Up  Bonlc  of  Mtl  Mokes  'ishl.  .says  the  .standard  A-  Poors'  The  .7,7  7  billion  rise  in  inven- 

doing  so  permit.  e.stablished  seven  additional  n.ii.  '  ^  OunK  Oi  iviri.  fYlOKeS  OUTLOOK.  •  ,  i«  (  _  ‘ 

'  A  halanred  eeonomie  growth  j,*nion^*  Accept  ante**"  opcn*ed  BjlliOll  j  important  ChQn9CS  December  inventories  were  equal  the  inerease  of  unfilled  orders, 

to  he  desired,  and  to  achieve  this,  hranclie<i  in  Fdmonton  and  -  -lames  M.  .lack.son.  manager  of  'a  '  <!»  <ime.s  manutarlurers  sales  which  amounted  to  $6.5  billion. 

capital  expansion  must  be  match-  )„  Winnipeg  'The  company  is  now  -  M""ial  Life  fnsiir- ,hp  Rank  of  Montreal's  main  '•'^ra.sonally  adjiisied'  for  the  Unforliinalely.  inventory  excess- 

ed  bv  a  eorre.sponding  level  of  e.stabli.shed  in  Ontario.  Manitoba,  '>1  <>aada  had  nevv- oific-p  jn  Montreal  for  the  pa.st  two  month  compared  with  1.88  time.s  a  es  .seldom  show  up  in  time  to 

‘  '  j  *  e  Inisinoss  to  Ihr  amount  of  $2B.'»  voarQ  ha^  horn  aoo«infrH  parlior  when  sooH.^  wore  warn  of  a  hiisines.F  turn.  Their 

SRvin^.  The  present  rpforrt  ra  e  o  ■  company's  volume  of  bu.si-  *he  j^nt  crnrral  manasrr  in  charge  *'2h!,  and  with  l.TH  time.*^  in  He- expansion  is  usually  marked  after 

growth  must  be  balanced  by  «  np„  ,ran.sLled  during  the  year  ''T’'’''  '’I  'be  nf  ,hp  hank  s  Rrilish  Cnlumhia  ff'mber.  19.54.  when  the  latest  ad- sales  turn  downward  and  of 

greater  level  of  saving  than  "8  29  per  cent.  ‘  Re- meeting  here  division,  w  ith  headquarters  ,n  '  ancing  phase  of  business  aetiviiy  eoiirse.  the  ratio  of  inv'entorie.s  to 

have  ever  seen  before.  Sav  ing  on  ppjvables  increased  from  $1.1  800  -''’^*  vveek.  \ancouv  er.  Succeeding  him  is  .1."-’''  beginning.  II  compares  sales  becomes  definitely  adverse 

this  scale  ran  onlv  be  achieved  if  non  at  the  end  of  19,57  to  over'$ta;-  ,  .l'''7ibent  rep.  rted  Leonard  Walker,  former  manager  ''^.'b  «  lat.o  of  1.96  in  December,  after  the  business  peak  ha?  been 

it  is  nraefised  bv  a  great  number  noo.ooo  at  the  end  of  19.56  repre-  '  ^  ''  ''’'’'I'- -  _ _ 

II  IS  piafitseo  nv  a  ai  secured  notes  re-  ■“  branch.  Monircal.  vvhilr  .succeed-  ’ 

of  prr.ole  and  in  larger  amounls.i^^.^^^l^  anproximatelv  40  (Kki  mcrea.se  ol  $2.57  over  i„g  Mr.  Walker  is  .lohn  S.  Hughes.  • 

Ry  permitting  the  market  In  func-  individual  cii.s^omers  Unearned  The  company  issued  Us  mil- whn  goes  tn  his  new  post  from  the  tXfCUTOIS  AND  TRUSTEES  rOf  OVES  HALF  A  CENTUIT 

fion  »s  a  regulator  between  supply  jne-ome  re.serve  increased  .$.166,000  '  ^  ^■ork  where  ^ — - — 

and  demano  higher  interest  rates  m  $I..1.58,000  or  .16.9  per  cent.  This  ,  raacned  ^.ii  1.421. 000.  The  he  served  as  an  agenl.  :  ^ 

will  end  to  dampen  the  demand  reserve  provides  an  important  Mr.  .lackson.  who  joined  the  .  ^ 

,  ,  .  u  j  j  leiishinn  for  future  earninvs  as  theT***^^  ”  progress  of  the  com-  bank  in  (’aignrv  in  1918.  has  .soon  J  uaii  \ 

for  funds  on  the  one  hand,  and  on<ciishjnJor^fut^^^  extensive  .service  with  the  R  of,  '  00  /OU  \ 

the  other  to  .stimulate  savings.  In  his  address  to  the  87th  an- M.  in  the  West,  where  he  has  held]  'l  x  jlx  rCViOW  VOUf  Will  OS  \ 

t.ife  insurance,  which  is  one  of  the  (pp^y,  „(  (hp  notes  receivable  nieeling  the  general  man-  important  posts  at  Winnipeg.  Cal-'  mts^  I  VlO'  ywifl  frill  119  1 

4)|  eft.i.«syo« 

rrr  sf  rifi  yi  chong*  your  mr? 

of  saving  in  addition  to  the  pio-  j,|..  cent  higher  than  the  surplus  earn-  and  lornnin.  as  has  Mr.  Hughes.  /  /  v  iB  / 

lection  which  it  at(or(ls  The  rale  increased 'earnings  were' achieved  The  net  in-  who  now  takes  over  the  .Sun  I.ife  :  .  ~  ■  Occasionol  revision  of  your  / 

of  growth  ot  8  nation  will  depend  in  .^piip  of  the  substantial  non- '  Ti  por  cenl-an  building  branch.  ■  xjccosionoi  revis  on  ot  your  y 

on  the  ability  and  willingne.ss  of  recurring  initial  co.sts  of  open- - -  'v  W  will  is  necessory  to  odjust  it  / 

the  people  to  save.  The  life  insur-  mg  and  e.stablishing  new  branch  v,'.p^p'":'n  ;he"'scafe' ol  ^1-! R'*®  *  (■  fo  chonged  conditions.  jX 

ance  busine,«s  can  and  will  P'«y  'np,  p^Vnings  lor  the  vear P^bcybolders'  Sharply  in  U.5.  ^  ^ 

an  important  part  m  achieving  v.as  announced.  Dividends  paid  or  Now  Vork.-lnvenlories^^^  , 

tJiis  worthwhile  ob.iective.  Under  ,hp  ^ip,,  Prelerenee  shares  <$■*()  ^*'""^"  .'T’*’  amounted  In  $8.- facturer.s  at  the  end  of  Deremhen  THE 


mis  wortnwniie  opiecrive.  I'nner  (^p  ^ipj.^  Preference  .shares  ($20  .  •  a'<i««nn-o  <<>  w- lacuuer.s  ai  me  cno  m  iwcemnen 

jprevailing  conditions,  more  people  par  value'  or  over  ten  times  the  e.siiinated  that  $9.- amounted  to  $.vl.6  billion,  aceord-; 

can  provide  more  life  insurance  $1.20  dividend  rale.  After  provid- dividends  mg  to  the  Department  of  (  om-i 

nroleefion  for  their  families  at  a  mg  lor  First  Preference  .share  div-  7  o,.,. f'’"’  ^''T' 

proiprnon  lor  inpii  iHriniiPs  *5  ^  .  \  r  Guv  annoiincon  that  CRM  fu-pr  I  ip  vrar-pai-lipr  fipurp  Gn 


better  price  than  during  the  '"og  amjiunicd  niorigage  accounts  arc  being  scr  it.s  face.  Hiis  increase 

vears  of  ea.sy  money  which  Me  ppp,ppp'„pp  ..bare' cmmiaredS '  *222  million  these  ac-  than  Itr,  .seems  alar 


MILLIONS  OF  PEOPLE 


I  ^  .*  rrotoronce  compared  with 

away  the  desire  to  save.  tbc  present  dividend  rate  of  80 

i  With  the  pro.specl  of  continued  cents  per  share  and  after  provid- 

- ing  for  80  cents  in  dividends  on 

the  Second  Prelerenee  shares,  the 
^  ,  ,  0-,r  m  I  f-  r  t-  oornings  amounted  to  80  cents  per 

5  Common  share.  The  Second  Pre- 
^  ference  .shares  and  Common 
1  shares  share  equally  in  dividends 
I  "A  T  aller  80  cents  has  been  paid  on 

I— j  I  I  I./  I  l-d  >  each  class.  On  a  participating 

■  1  JL/JL/  ^  basis  the  earnings  on  the  Com- 


lo  policyhclders  in  1977.  merce.  an  incre.-ise  of  $7.7  billion, 

.Mr.  Guy  announced  that  .17.00(1  over  the  ycar-carlior  figure.  On 
mortgage  accounts  arc  being  scr  it.s  face.  Iliis  increase  of  more! 
viced.  .At  $222  million  these  ac-  than  10'.  seems  alarming,  bull 
counts  represent  43  per  cent  ot  when  related  to  sales  or  unfilled 
total  assets.  .orders  it  a|)pcars  in  a  less  gloomy  , 


ROYALTRUST 

COMPANY 


4A  to* 

-Se.T!*  Rsmerks  an  WDllF 


OFFICES  ACSOSS  CANADA  FeO«  COAST  TO  COAST 


CANADA’S  LARGEST  LIFE  COMPANY,  SUN  LIFE  OF  CANADA, 
ANNOUNCES  NEW  RECORDS  FOR  1956,  WITH  FURTHER  INCREASE  IN 
POLICYHOLDERS'  DIVIDENDS  FOR  1957 

The  Sun  Life  of  Canada,  in  86  years  of  public  service,  has  provided 
life  insurance  protection  for  millions  of  people.  In  1956  the  C.ompany 
.sold  |854  million  of  new  life  insurance,  largest  amount  ever  sold  in  its 
historv,  bringing  to  more  than  |7  billion  the  total  of  Sun  I.ife  insurance 
now  in  force.  The  Company's  86th  Annual  Report  reveals  that  benefit 
payments  during  1956  also  reached  a  new  high,  with  over  J5  billion 
having  been  paid  out  to  Sun  Lite  policyholders  and  beneficiaries  since 
the  hrsf  Sun  Lite  policy  was  written  in  1871.  Another  increase  in  the 
.scale  of  policyholders'  dividends  has  been  announced,  with  $51  million 
to  hr  paid  out  during  1957  to  further  reduvc  the  cost  of  life  insurance 
to  participating  policyholders. 


mon  share.s  amounted  to  70  cent.s 
per  share.  , 


HURON  &  ERIE 

MORTGAGE  CORPORATIO.V 

CANADA  TRUST 


i4l 


pi'iiiiatEiiE-raMMmTT 


’’ntfim’  ihit" 
Do,n,fire»i  of 


>i  TIARS  or  PUILIC  SIRTICI 

A  SHiaiiuq  «f  III*  prugreH  »f  Cia«4i'$  leiding  Ilf*  cenpiay  liac*  Ik*  firjt  Sia  lif*  policy  w*t  ijni«il. 


/"suffinee  S«W 

Mterranr* 

Reiif 

Intel  ieneflf* 

I87T 

[brring  Year 

in  Fere#  tyttftrtg  Y#$if 

fffST  ^otfcr  issura 

|rf«fe 

1874 

$  952,595 

$  2,414.063 

$  11,494 

$  2s,771 

1894 

7,468.212 

38,196,891 

512,007 

3,649,099 

I<?14 

42,772,297 

283,607,733 

7,570,017 

40,377,403 

1934 

219,966,437 

2,775,949,087 

77,409,305 

1,046,104,001 

1954 

•54.165, 076 

7,030,293,309 

137,056,243 

0,140,044,302 

Financial  Statement  as  at  December  31,  1936 


ASSETS 

Bonds  —  Governnvent,  municipal,  public  utilitv  ind  other 

Storks  —  Preferred  and  guaranteed . 

StocKS  —  (ommoo . .  .  • 

Mortgage  loans  on  homes,  industrial  plants,  etr.  , 

Real  estate  —  rompanr  buildings . 

Real  estate  —  Held  for  investment  . 

I  caps  to  policyholders  on  tbeir  policies . 

Outstanding  premiums . 

Interest  and  rents  due  and  acenied . 

( .ash . 

Other  assets 


I.IABH.ITIF.S 

Artuanal  liabilities: 
Insurances 
Annuities  . 


Insurances . $1.09', 795, 822 

Annuities . _. _ 4*'9.5.57.518 

PolifT  proceeds  and  other  amounts  left  at  interest  for  future 
distribution  to  policyholders  and  beneliciaries 

Reserves  on  Company  pension  plans . 

PoIiCT  benefits  in  process  of  payment  and  provision  for  im- 

reported  claims . 

Provision  for  dividends  payable  to  policyholders  during  the 

vear  19''' . 

Taxes  and  expenses  due  and  accrued  . 

Actuai-ial  and  other  liabilities  under  accident  and  sickness 

insurance  .  > 

Miscellaneous  liabilities . 

Investment  reserve . 

(  apiral  stock  U,('t'<),(»00  and  Shareholders'  account  $2,421,445 
Surplus  . . . 


|1.205.’20,29R 
2t.  123,960 
126,797,982 
460,983.415 
12,846,553 
50,902.815 
81,800,489 
13,690,357 
f, 393,516 
28,707,945 
2.936,475 
$2,008,903,805 


$1,5'’7.129.,55« 


179,125,211 

13,280.825 


31,041,276 

7,197,327 

1,038,326 

11,106,134 

25,000,000 

4,421,445 

141,452,651 

$2,008,903,805 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

Thf  Tv*  L'f*.  eee  th  gcei*/  tHe  insmftuct  eomptnin  «f  tht  world,  grvet  uneftitlled  Jtrvtc*  to 
poliryooUe'i  from  kronch*!  !t‘,n0*i  m  key  etntros  metni  the  floit.  IS  SOKTH  AMERICA,  mot* 
tkmt  100  ogKts  from  toast  to  toast  ...IS  THE  BRITISH  ISLES :  2b  ofitos  ...IS  LATIS  AMERICA 
Bmmoj  Ants.  Havmu.  San  Juan  ...IS  SOUTHERS  AFRICA.  Cap*  Toton.  Dnrkan.  johaantsknrt, 
SaltsPttrj . . .  and  IS:  Ctilan,  Hant  Haat.  Malta,  Manila.  Stntapor*.  and  tht  Vast  Indtts. 


^  Now  to  face 
the  comiiton 

“BUSINESS 

QUANDARY” 


i  Here’s  the  familiar  little  heast 
ihal'a  upon  you  whenever  there'* 
a  financial  doiihl  in  your  minri  . .  . 
or  a  hanking  or  trade  problem  that 
I  needs  technical  allenlion.  Beware 
i  the  Riiainesa  Qiiandarv.  He  waste* 
I  Toiir  time  and  monev.  You  can't 
J  oiitstare  him.  Y  on  can't  ignore  him. 

J  W  hen  it  comes  to  hanking 

j  son  ran  call  in  vonr  Rank  of  Nova 
^  i»rolia  manager.  He’s  an  expert 

(with  Oiiandaries  .  .  .  been  "liqui¬ 
dating"  them  for  years.  How  is  i| 
done?  Rv  being  on  the  spot  with 
1  exact  information,  complele  bank- 
1  ing  facilities,  years  of  experience 
’  and  the  helpful  approach  von 
T  expect  from  The  Bank  of  Nova 
1  bcolia. 

1  \e\l  lime  a  Miiandarv  "ive* 

I  von  pause,  rememher  voijr  I?\S 
«  manager  ran  help  voij  with  fh* 

T  financial  angle.  You'll  find  has  a 
1  good  man  to  know  . . .  and  to  keep 
1  in  touch  with. 


^  •  I'oiir  Pnrtnt^r  in  j 

^  Rflping  Canada  Grow 

I  The  BANK  of 
I  NOVA  SCOTIA 

V  tieneral  Offices:  44  King  St. 

^  I  TX'esi,  Tornnin  | 

f  l  New  York:  37  Wall  >9.  i 

/!  London,  F.ng.:  108  Old  Broad  | 
5  .Sf. 

1  Ghirago:  Board  of  Trade  Bldg. 

\  Over  450  Branches  fn  Canada 
t  and  abroad  with  correspondent* 

'  wherever  men  trade. 


ASSETS  INCREASE  39  MILLIONS 


THE  HURON  &  ERIE  MORTGAGE  CORPORATION 

'  I9.>6  I95.S 

lYcpoiiis  and  Dcbcnl iircs  .  . $81,900,000  $78,900,000 

Alorl^a^e*  -ind  Agreenienls  for  Sale  ,  ,  .  .  .  67,000,000  62,600,000 

~^e1  Prohiv  . 649„'x16  .159,743 

P.iirf  in  f'apii.il  and  Reserve*  .......  9,700.000  8.000,000 

Toi.nl  \-cis . 0,3,100,000  88,100,000 

THE  CANADA  TRUST  COMPANY 

19.56  19,55 

|■.t.^lc.  liii.i  and  Agency  Ar-coiinis  iimler 

adminisi  I  at  ion . -$210,100,000  $209,700,000 

Funds  inv  eslerl  by  |iiililic  in  (riia  ran  teed  neposit 

.Arcoiinis  arnl  (iiiaraiileed  'I'riist  (Jerlificale*  36,10ll.00(|  .34.600,000 

Net  Profits .  28.L8;?9  266,616 

Paid  in  f’apital  and  Reserve .  .5,82.5,000  .3,8,50,000 

Total  Assets  .  282,700,000  248.700,000 

Cottihinod  A.s.srr.s  of  both  Conipanie.s  now  total  $375,000^000 


THE  HURON  &  ERIE  MORTGAGE  CORPORATION 

Chairman  nf  thp  Pnnrft  I  Oirnrlort  I 


DIRECTORS 


C.h'urmnn  nf  thr  finnrri 

Coi,.  l»»oTso.\  Lro.NARn.  d.s.o 

/Vcsidenf 

M.  Avi.sworth 
I  if  p-Pre^i'lont 

V.  P.  tlRO.NYN 


R.  I’.  Bskcr 

H.  F.  I ioi  HRs\,  r.R.E. 
F.  r.  Dawson,  q.r;. 

I. r.-Goi,.  Tovi  I.avvson 

J.  F.  McConnell 


THE  CANADA  TRUST  COMPANY 

Chtiirninn  nf  thr  RnnrrI  I  Ifirrrtnrr 

Loi .  Irroison  Leon  vrii,  n.s.o.  I 


PrrfirlpKt 

M.  .\y|svvorih 

f '/re./’revir/pnf.s 

The  Rt.  Hon. 

Arthv*  Meichen  rr  o.r.. 


liirrrfnrr 

W  .  .1.  Ri.ai  KRI  RN 
'I'liE,  Hon.  L.  O. 

Breimi  ai  ri,  I  L.u. 

H  .  H.  Garier 

H.  F.  tiocEIRAN.  C.B.E. 

5  .  P.  Gronv  N 

F.  P.  Dawson,  q.c. 

(iOROON  FaRREI.L 

G.  \lk\  Forres 
F.  I,.  Harvie,  q.c. 
Lt.-Ol.  G.  j.  Ingram, 

O.R.E. 

CAcr.  Joseph  Jefferv, 

O.R.E, 

F.r..<.’oi..  Tom  Laxasosi 

H.  H.  Leayeier,  m.r.e. 


.1.  J.  Mr  Hale,  k  j  s. 
Mai.-Gen.  a.  C.  Spencer, 
r.R.E..  E.n.,  lL.B.,tl.l!lt.5. 
Allyn  Taylor 
E.  A.  31  ilso.n 


H.  R.  MArMlLlAI»,C.|i.t.,  D4e. 
.1.  .1.  Mr  Hale,  k.s.s. 

J.  M.  Riddell,  q.e. 

R.  A.  Robertson 
Brig.  G.  3L.  Robinsosi, 

C.B.E..  E.D. 

A.  E.  Silaeravood,  lip. 
Lt.-Col.  j.  E.  Smallsiar 

S.  J.  Smith 

Ma.i.-Gen,  a.  C.  Spencer 

C.B.E.,  E.D..  IL.Dn  I-Litt3. 

Allyn  Taylor 
J.  G.  Thompson 
Coi...  The  Hon.  Clarenci 
Wallace,  K.st.j,  c.*.e. 

E.  A.  'WiLSO.N 


OFFICERS 

Cptipral  Mntiafipr,  .Allyn  Taylor;  .dssistaiit  Qpitcral  .Mnriagprs,  J.  P.  Collyer, 
33’.  H.  Clark,  J.  D.  \3ilson;  Srerptary,  G.  E.  G.  \3'hilaker;  Trpastirpr,  .1,  F. 
Sherlock;  Comptrollpr,  H.  H.  Hutton;  Siiperintpnrlpnt  of  Mortgagpx,  J.  R.  Reid. 


OFFICES 


HEAD  OFFICES,  LONDON,  CANADA -IS  BRANCH  OFFICES  ACROSS  CANADA 

SARY  CHATHAM  EDMONTON  «UELPH  NAMIITON  lONDON  (4)  MONTOEAl  RESINA 
CATHARINES  ST.  TNOMAS  TORONTO  VANCOUVER  VICTORIA  WINDSOR  WINNIPEt 


CALGARY  CHATHAM  EDMONTON  6UELPH  NAMIITON  lONDON  (4)  MONTREAL 
ST.  CATHARINES  ST.  TNOMAS  TORONTO  VANCOUVER  VICTORIA  WINDSOR 

MONTREAL  OFFICE  —  Yhc  Canada  TrusI  Campany,  453  Craig  Sirett  Wt$t 
W.  G.  Sonham,  Manager 


llie  financial  Ifmes 

kutahlirhed  im 

raMlib«4  cvcrr  rrMir  •*  410  **■  Nir.hsUa  Ptr*M,  Mirntrcil. 
b!r  Th*  l^mrlal  TImn  PnblluhlaK  Cn.  Uit.i  E.  C.  ErtI, 
prctlpMiti  J«h«  D.  n»(f>  E.Se..  C.A..  •»»r«t»ry.  Aaibar- 
had  a*  tcraad  Clatt  MalU  Fait  Otflea  Oaparlmant. 
Ottawa. 


A.  H.  Vf.  TOrNG  . 

E.  C.  ERTL  . 

Ciff  nlattoii 

ADVERmtKG  nErARTMENT*! 

Qofhra  . . . 

OfitaHft 


.  rdllar 

Manarlnf  EAttor 
....  Ha  KifiaaK 

..  J.  A.  rinarri 
W.  Ea  Raapar 


■rBSCRIPTlON  PRICE:  la  Caaada  M.  a  jaari  alatwhara  •*. 
Slagla  eeplaa  It  aaata. 

BEAF  OmCEi  Maatfaal— Talapbaaa  all  itaparfmaata  ATaaaa 
d-nSR. 

EORONTO  ornCEi  SP!  Haral  Raak  Bldg..  »  •'I®*.?*'”* 
Eatit  Talepboaa  EMpIra  J-1tM  and  EM.  J.1S.4.  E. 
trUfMd  Raapar.  Maaagar. 

REW  TORE  OFFICE:  HI  Bfaadway,  Raw  lark.  R.  ■. 
Farlaa.  HapraiaatatlTa. 

IflA-poR.  ERG.  OFFICE:  tl  Blihopipala.  E.C.  1:  Darlaa  A 
Ca.i  Rapraaaalatlraa. 

EDITORIAL:  TP  Rldgaway  Cfaarant.  Orplagtaa.  Kaat. 

Devoted  to  the  intereste  o]  the  in- 
^ipiT  \  resting  piiWic  in  the  belief  that  the 
Ji'afau"*)  confidence  of  cnnital  is  essential  to  | 
the  sinhilitv  of  finance,  the  prosper-  ; 
tlV  of  industry  and  the  development 
of  our  resources. 


intentions  but  with  the  deadliest  of  risks 
to  age-old  concepts  of  personal  liberties. 

Fact  is  that  oiir  growth  of  personal 
freedom  has  its  origin  in  property  rights. 
Where  the  state  impinges  on  these  pro¬ 
perty  rights,  inevitably,  personal  rights 
are  weakened.  Question.s  of  land  use, 
whatever  rea.sons  there  may  be  to  con-j 
aider  them,  are  not  lightly  to  be  rai.sed,  a 
fact  forgotten  in  Canada  more  than  once. 

Senator  Power,  with  a  parliamentari¬ 
an’s  respect  'for  assertion  of  individual 
rights  against  the  staie.  is  the  happiest 
possible  choice  for  committee  chairman 
if,  there  must  be  such  a  committee. 


The  “Agrarian  Reformers"  As 
Seen  By  Friendly  Eyes 


pressive,  and  today  Canada  is  the  |  our  way  of  life  is  far  superior  to 
third  largest  exporting,  and  the  that  which  the  Communist  would 


fourth  largest  trading,  nation  in 

the  world. 

That  is  a  filimpsc  of  Canada's 
physical  heriiage.  Now  I  should 
like  to  say  a  word  or  two  about 

other  aspects  of  the  Canadian 

heritage. 

<•  ❖  ❖ 


Tf'c  Red  Chit  I  Lobby  irliirh  THlIpctive  farms  ’  (misleadingly  de-  are  yet  to  be  surpassed  on  the 
Vnnnrla  ns  in  the  t  'niirri  .S/fTirsI serihed  by  the  Chinese  as  ‘co-  average  colieetive?  If,  even  before 

Inhrs  III  some  nn  liifly  iiitrirttiiici; operatives  of  the  advaneed  type’ the  Communists  came  to  power,},  'I’bere  are  two  tiasic  languages 

groups  ol  people  has  been  pushing  to  .suggest  that  they  rppres-  the  Chinese  peasant  had  reached  !” ,  hrench, 

'Sill  I  ,  .  j  •  /  f'.u  .  •  ,  •  ..  hut  (anada  is  made  up,  as  is  the 

ngrnrtnn  lelorm  m  the  rent  rnison  enl  the  most  desirable  form  ofilhe  optimum  point  in  the  matter  Slates,  of  peoples  from 

li'flie  for  nil  things  Chinese  Cmijhiiman  organization  on  the  farm,  of  human  exertion  and  of  iitilisa-^ rnany  countries.  The  many  cus- 
nther  people  ironirl  rail  mpip/c  imd  unque.stinningly  referred  to  by J  lion  of  natural  resources,  any  toms  and  cultures  which  these 
nrrkrrf.  and  ruthless  rominiinism.  Delegation  il.self  as  ‘eo-opera-i harder  work  hy  him  now  cannot  P^’^ple  have  brought  have  helped 
Seme  of  these  are  indushmlisls  i.i  bve  farm'*  —  .stray  oh.servations  he  a  matter  of  voluntary  choice. 
senreh  tor  rieu<  markets,  at  tie  "’♦‘•I  escape  the  notieejlt  is  the  whip  that  should  he  goad- 

mntter  vhnt  Intme  rnsis;  others ^  .superficial  reader.  One  .siieh  ing  him  to  .still  harder  work  now. 
ere  missmnnoies  vho  mistake  „  Statement  is:  “Among  the  difficulllThe  Iwal  Communist,  taking  his 

.teii.e  0,1  vseles^.ess  lor  the  iiiiier  P'’”bh*niS  which 

The  current  reduction  in  house  build-|-ieri>»p*  oi  their  eei, ee-y  . e^ue.  m  pxpre.ssion  in  Canada,  in 

ing  in  Canada,  partly  due  to  the  increased le//,e,*  ngno,  n.e  p„hlici.~,is  mho  traditioni^l  let-hniques  (italics  should  nonclhele.ss  be  a  terror  as  |i„e  orchestras,  choirs,  by  good 

difficulties  in  raising  mortgage  funds.  hasL_„,.  i.nd  lo-drink  deeply 
been  widely  assailed  up  and  down  the'^/  pobneni  pe.re.sion, 

coiinfrv.  }  . . 

!  work 

While  we  were  not 


A  Saturation  Point  May  Have 
Been  Reached  in  Housing 


to  build  the  Canadian  heritage. 

The  Canadian  personality  is 
friendly  personality.  I  don't  think  I  fibres. 
I  have  ever  witnessed  such  friend- 1 
liness  as  that,  which  I  have  exper-i 


hai  e  us  live.  It  is  an  Exciting  chal¬ 
lenge  and  we  should  never  deviate, 
hesitate,  nr  ' compromise  in  our 
endeavours  to  uphold  the  liherties 
which  arc  our  privilege  in  the  de¬ 
mocratic  state. 


A  Lof  of  Money 

Investment  in  Canada'.s  pnniai'y 
textile  industry  now  totals  approxi¬ 
mately  one  billion  Hollars.  This 
figure  represenl.s  buildings,  equip¬ 
ment  and  research  facilities  u.sed 
in  the  manufacture  of  textile 
fibres,  knit  goods  of  all  types  and 
in  all  the  natural  and  modern 


MO.VTRtAL.  FRIDAY.  FF;RRl'^^V  l'\  I9’V 

After  Seeing  Radisson,  We'll 
Still  Take  Davy  Crockett 

The  CPC.  rushing  In  the  belated 
defence  of  Canadian  patriotic  culture  has 
stumbled  again.  How  nftpn  must  it  happen'’ 

Canada's  pride,  nay.  her  position  as  a 
middle  power,  was  hurt  badly  when  Davy 
Crockett  became  a  fad.  The  piindit.s 
pundited.  The  letters  flowed  to  the  editors. 
We  think  it  was  even  raised  in  the  House 
of  Commons  at  the  time  we  condemned 
the  .Americans  for  daring  to  invest  in 
Canada  The  shame  was  that  Canadian 
children  ivere  looking  up  “The  .Alamo 
before  they  showed  interest  in  other 
landmarks,  such  as  the  old  Ford  Hotel  in 
Montreal  where  the  CPC  cultures  hang  nut. 

We  had  to  find  a  real,  typical  Canadian 
hero  in  place  of  the  Tenne.sseean  nff  whose 
coon  skin  rap  our  department  stores  made 
so  much  money.  iN’o  daughter,  not  .Senator 
Kefaiivpr.l  Fine  produced  ‘  Radisson.  It 
appears  that  he  ton  adventured  from  one 


It  is  natural  that  the  hou.se  builders 
should  be  opposed  to  any  such  develop¬ 
ment.  for  no  businessman  likes  the  volume 


tor  stnt  h  cofhprHmfj 
hfrnn.stf  pnt  tirnlnc  rn 

u'/lh  ^rhnrn  fn  hn^r 


arise  when  co-,  orders  from  above,  may  not  have'  jr”^^*^.*^”' *bc  ton  years  I  have 
g  is  undertaken  an  actual  whip  in  hand,  hut  J 

H'hniqiies  (italics  should  non 

oiirs>  are  those  relating  to  the  or-  a  manager  foi'  behind  him  .stands uuusicians,  artists,  writers  and 
ganiz.ation  of  work  and  the  pro-  menacingly  the  military  power  of: actors. 

vision  of  incentives  for  harder  the  Stale.  llie  home  tlial  the 

liigh  .standard  of  living  can  hr 


of  his  busine.ss  to  be  reduced.  It  is  natural 
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I  tors  and  other  interests  should  suffer  by 
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!  the  reduced  turnover. 
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'  In  all  these  discu.s.sions.  however,  few 
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indeed  have  taken  into  account  the  fact 
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that  Ganada  may  have  caught  up  with 

j  ffirnf  of 

hid 

housing  demand  during  the  past  few  years 

when  the  housing  boom  accounted  for  .so 
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large  a  slice  of  the  national  busine.ss 
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:  volume.  True,  not  everybody  has  exactly 
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■  the  sort  of  house  he  wants,  but  it  is  fact 
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i  that  more  people  today  are  better  housed 
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,  and  fewer  are  badly  hou.sed  than  at  any 

lt.,hrd  III 
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hidin. 

other  time  in  our  history.  j 

The  C 

lov  crnmenl 

of  India  s 

Dr- 

.standard  ol 

. I  mil  miicn  more  man  me  .siitiue  ■,  •,  ■  ,  ,,  , 

...  •  seen.  It  IS  in  the  home  that  young 

a  posit  ion,  siale-cum-Parly  voercion  and  theranadian's  the  fir.si  thoughts  of 
to  form  an  as.sessment  of  the  in-  pressure  of  .some  2.'in  million  C'oni-|dem<K'racy  and  freedom  are  born, 
lernal  strains  and  difficulties  miinlsl -organized,  landless  peas-jFanada  has  been  built  on  freedom 
which  might  exist  in  the  average  ants  ('beneficiaries’  between  lfl4!)  "T  choo.se  those 

eo-operative  (italics  ours*,  from  and  t9S2  of  an  average  of  one-, ''l\Xv'e Tar' f reborn  is  the 
.surh  observations  as  we  have  third  acre  of  land  per  capita  and  greatest  responsibility  we  hold  for 
made,  it  appears  to  us  prima  facie! now.  with  the  extinguishment  of  it  gives  us  the  choice  of  aeeopt- 
that  essentially  workable  methods  their  newly  -  acquired  ownership  ('"•'(*  '’('  retusal.  We  can  accept  our 
for  organizing  labour  and  en.suring  rights,  greater  'beneficiaries’  of  bfe.  our  lorm  of  govei  n- 

leam  work  and  discipline  as  well  .somewhat  higher  returns  hy  'vay  'rn'^Tier'VhT*^  n 


work  have  been  evolved. 


Another  revealing  .stalement.  p„s,sible  decline 


whip  of  hunger  and  of  fear  of  a  can  deny  it.  We  have  the  choice 


ivlng  stand-  evolving  an  educational  .system 
best  for  piesenf  or  luture  genera- 


wilh  work  aids  should  he  driving  a  further  ..  . 

“vvo  1,0.0  .  .  .  .  -  lions,  or  we  van  deny  these  gene- 

\Ve  have  -2.s(,  million  of  former  landowning  ,  a, p.ns  any  education  at  all  1 
that  " - 


If  i.s  only  natural  that  the  prc.ssing,,p„,j„n  china  on  as''k'''bural 
demand  for  new  housing  should  fall  off|  technique.s.  led  hy 

and  that  fewer  people  would  want  to' 
engacp  them.selves  in  the  long  term  liabili¬ 
ties  which  a  new  house  involves. 

That  there  is  indeed  a  saturation  point, 
as  The  Financial  Times  has  long  contended!'''*'^" 
and  that  at  least  in 
everywhere,  it  mav 


Therein 


Die  challenge 


norms  and  wages 

no  reason  to  believe  that  these  peasants  (who,  even  belore  1949,  believe  we  accept  these  gift 
aims  'in  the  matter  ol  increasing  had  their  own  lands  which  they, easily, 
imome  of  the  co-ope-  were  cultivating  most  ellicienlly 
hy  harder  work  and  of  hy  hard  work)  to  sli 

Mr.  M.  V.  Krishnappa.  Deputy  ,hprphy  increasing  the  value  of  on  the  collectives  now.  This  should 
Minister  for  Food  and  Agriculture.  pj,ph  work-day'  are  not  being  real-  he  no  surprise  because  the  .Slate 
has  rome  out  with  an  interesting  j^p^i  jp  practiee.  t 

especially  .stimulating  in  ppi  improbable  that  in  manv  co-  of  an  ,.,-1  . . .  •  ,  , 

‘  ~  f  « — I  j — I  of  surplus 


too 

about 


harder  h^'^in-'ing  of 

this  address. 


't*  directly  taxes  awav  an  average 

,  .  world  of  plenty  and  we  have 

per  rent  of  gross  produce 


We  on  this  continent  live  in 
'  ha 

greal  deal  of  surplus  food  and 


p  11  r  e  h  a  s  p  r  of  marketable  sur-  pec  cent  of  the  world's  peoples 
pluses'  lakes  awa.v  something 


lodav 


.some  area.s.  if  not  narrative  sections,  operatives  there  exist  doubts  and  .p,  .goin.sl  the  2  per  cent  or  less  nnd  when  we  think  o7 these 

have  been  reached some  of  its  conrlusions  criticisms  to  which  there  may  or  jp  India',  indirecllv  (as  monopoly  things  we  should  remember  that 
appears  to  have  been  confirmed  hv  the  ^')'!  rei'ommendations  are  of  p^f,y  poi  be  satisfactory  answers" 

annual  report  of  the  British  Mortgage  ^^doubtful  validity  —  the  report  is.  ijiaiit-s  ours'.  These  two  stale-  ^ . . . _ 

Trust  Corp.  of  Ontario,  in  which  \V.  P.  nn  the  whole,  a  balanced  docu-  mopis  virtually  give  away  the  p,oip  hy  way  of  unfair  prices  and  ^ 

place  to  another  and  he  would  he  accept-  Gregory,  managing  director,  .stated  as  meni  in  its  commentalive  sections.  co-operative  farming.  (*r  thereby  reduces  the  divisible  in- polTicaria'ilh.s^'  ‘ 

able  to  "hofh  ma.jor  cultures  in  Canada.”  follovvs:  _  ^  ,  C"  ”  ''easonahly  obiective  ,.„.opp,-ative  collective  farming,  or  come  of  the  collective  to  a  level  Ours  is'not'  only  a  challenge  to  i 

Cast  weekend  Canadians  were  treated 
to  instalment  Xo.  1.  There  is  a  threat  that 


starving.  We  should  not 
arv  ing  stomach 
interested  in  the 


“The  number  of  houses  completed  la.stidiH  iiment  betraying  no  pronoun-  ,<i,T,p|y  collective  farming,  al-  at  which  the  value  of  a  work  day  delend  democravy.  hu 
year  greativ  exceeded  the  sales.  The  slow-  cod  ideological  enthusiasm  for  the  though  they  are  in  a  way  contra-  js  draslicallv  reduced.  In  the  cir-  challt'nge  to  spread  the 


it  IS 


this  mifcht  go  on  indefinitelv .  The  cost,  like  ing  down  of  construction  caused  bv  expen-  caiadysmic  agrarian  shake-up  (tided  by  the  Delegation's  obser- 


that  of  a  bridcc.  will  of  course  far  exceed  ,sive  money  will  permit  the  hou.sing  .situa-  and  reorganization  in  Communist  vat 


cumsiances.  to  earn  more  an 


ospel  of 

democracy.  I  should  like  to  recall 
for  you  a  piece  written  in  the  ",\'cw  i 


that  “we  should  doubt  it  average  peasant  would  have  to  \'oi-ker"  at  the  time  of  the  Korean 


the  original  or  even  the  revised  estimate,  tion  to  impmve.  The  glut  will  be  digested  china.  The  report  is.  besides,  va- ,he  eflorl  and  hard  work  which  work  harder  than  ever  before.  War,  and  I  quote:  “It  should 


M'hat  children  we  are!  What  nincom 
poops  wearing  Ions  pants  for  the  first  time 
and  missins  that  flap  at  the  back.  Me  are 
worried  about  Oavv  Crorkett.  M'e  are 
worried  beeattse  he  vvas  an  .\merican.  .\s 
if  our  children,  listening  and  watching, 
could  not  understand  that,  as  in  the 
old  stories,  herns  are  herns  and  Indians 
are  Indians  and  cops  and  rohhei's  are  cops 
and  rnhhrrs  whether  they  live  and  play 
and  fisht  in  .Soho  or  Chicago,  in  Montreal  s 
east-end  or  in  Chinatow  n.  .San  Francisco. 

M'haf  chumps  we  are.  that  we  paint  a 
hunch  of  guvs  brown,  describe  them  as 
Canadian  ivou  hear  that!  Canadian)  Indians, 
pay  them,  as  reports  have  it  •S.'iOn  a  week  ! 
each  to  enact  something  that  makes  vnu 
want  to  turn  hack  to  the  crystal  set  which 
vou  threw  nut  in  favour  of  prosress.  There 
are  no  Indians  in  England.  .Are  kids  over 
there  the  less  patriotic  because  they  like 
to  read  stories  about  Indians.  .American 
Indians’  God.  how  long  must  mediocrity 
pas.s  for  patriotism;  nonsense  for  home 
made  culturp. 


and  the  condition  will  be  much  healthier  in 
a  few  months" 


ho, 


Savings  and  Life  Insurance 
Go  Hand  in  Hand 


. . . f . ^F\n  III  if\3\  expiam.s  me  preAdi«*iKe  oi  . . 

mnrp  v  aliiahlp  for  what  it  does  bp  altrihulod.  to  any  apprp-  a  pipce-work  system  with  the  7h„ 1 1' ^ 

not  say  in  so  many  words  or  says  (.jablp  pxlenl.  to  fivcp.  compulsion  enmitani  vv ork-nor.'is  (the  norm  Writers  7  'fr 


luablp  (or  us  in  India  —  perhaps  are  now  being  pul  -in  by  peasants  qbal  explains  the  prev  alence  of  the  aim  of  evervone  thc.se  day.si 

'  '  very  distinctly  and  il  ■ 

the  duly  of  spcak/’is  and' 

..  . -  ...  any  rale  to  pul  things 

in  only  a  few  words  than  for  what  and  the  like.'  This  la.sl  stalement  f,,,-  path  job  hping  baspd  on  thp  jn  ihpir  proper  place  in  rclalion| 
it  says  explicitly  or  in  too  many  amazing  —  still,  more  amazing  amount  and  quality  of  work  wliich  to  (he  ntiliiral  vvcrld.  and  avoid 
words.  Although  what  il  describes  ,hp  context  of  the  Delegation's  an  average  mcmher  working  dili-  Pi'otHcupalion  vvilh  sudden  daikj 
in  detail  is.  to  a  considerable  ex  ,,„.n  remark  that  “it  is  the  mem-  gpnily  under  normal  condil  ions  .’7"  ‘'J  *'  •'  -'^mall  pari , 

.Althniijrh  the  word  “thrift.”  and  “sav-,'ent.  what  is  already  known  from  hers  '  lo  million'  of  the  'Commun-  can  do  in  one  day  on  thni  parlicu-  7iT'*Io'  |■ulc*"lhc  worw'^  1)07^0 
injr"  have  lost  much  of  their  meaninjr  and|P"hli.shpd  Chine.se  .soui-ces.  Iheip  j.(()  party  working  in  the  remolp.si  la,-  j„h'.  pri/.es  and  penaliics— the  save  and  lorlily  Die  Ircc  nian  in! 
durinsr  the  pa.st  half  eeneration  may  evenlare  some  .stray  —  almost  casual  villages  who  have  brought  ahoul  pmaliics  in  particular  plaguing  .ilmosphcrc  of  freedom.  This  is* 
have  gone  o.ut  of  use  for  a  great  many^— observations  and  findings  which  a  fundamental  i  hange  in  the  rural  ,„-,kIui  tion  lirigadcs  which  iniiii  an  ""viciil  dream  and  allliougli  il 
people,  they  still  form  the  backbone  of  aisugge.st.  by  implication,  that  all  siruclure  of  China.’’  less  than  9ti  per  cent  of  dicir  has  never, 

philosophy  upon  which  our  whole  econ-,i.s  not  well  with  Chine.se  agricull-i  «„rk-iiorms  which  Ihcnisclvcsi  7’l7s77mG7v7'tri^ 

omic  .'.v  .'tern  must  rest.  uie.  crux  of  tlie  matter.  II  the  average  should  he  on  the  high  side  in  most  ihey  were  when  tlicy  were  wrilieii. 

Out  social  .'f  I  lictlll  e,  w  ill  not  he  the  Take  for  instance  llial  supreme  Chinese  peasant  works  verv,  verv  cases.  'I'hcsc  verily  arc  the  mclii-  It  is  because  wc  cu,jo.v  so  much 
same  without  .savings  and  people  them- |,  ('hat  he  ods  ol  lorcc.  compulsion  and  the  "'e.-dom  in  Caiwida  that  wc  arci 

.selv  es  become _  mere  pawns  of  economic  ^Vas  he  not  like.'  cuphHiu.siically  called 

tion  in  China  —  a  root-and-branch  working  extremely  bard  through  centives'.  This  may  be  'lalional’  sacred,  we  must  by  word,  by  deed. I 
range  and  the  ages  on  a  .smaller  average  organization  of  labour  and  its  by  acts  of  helpfulness  show  others 
s  it  does  holding  than  in  India,  irrigating  scienlilic  exploilalion.  hul  il  is  not  le^  fortunate  than  ourselves  that 
a  million  the  fields  largely  by  his  own  human.  For.  the  once-proud  peas- 
laboiir  and  utilizing  all  organic  ant.  made  to  work  harder  a.s  a 
maniirial  resources  including  his  wage-labourer  on  a  collective,  is 
country  than  the  Soviet  own  night  soil  to  secure  very  high  at  the  same  time  “deprived  of 
There  are  in  the  Report  average  acre-yields — yields  which,  the  feeling  that  he  is  working  for 


fnicos  which  they  havp  no  way  of  iindpr- 
standing. 

From  fimp  to  limp  "ur  hiisinpss  |padpr.« 
mpntion  such  points  and  whpnpvpr  thp.v 
do,  .sompthing  strong  is  addpd  to  fhp 
powpr  of  rpsistancp  against  thp  forcps  of 
pconomic  and  social  dissolution.  In  his  ad¬ 
dress  to  thp  annual  meeting  of  .Bun  Life 


^laooo 


in  vested  in 

MCTVAL  ArrlMCLATINff  f<:i»D  ^ 

asof.lan.31,1950 
could  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31, 1956 


Conlinooiis  reinvrsimi^nt 
of  dividend.s  from  a  di 
versifierl  list  of  Canadian 
“srowth’’  companies  has 
helped  to  achieve  (his 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  F'und. 

fisL  yniir  invpsfrnpnt 
flralrr  fnr  tin 

of  this  morel, 

r  I.  BRENNAN  (  COMPANY 
(N.S.)  LIMITED 

HALIFAX  -  -  4SI  Barrington  %i 
SYDNEY  -  -  Rnyal  Bank  Bldg 

F.  i.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  •  •  85  Prince  William 
MONCTON  -  -  •  779  Mam  St 
FREDERICTON  -  323  Oiieen  St 
CHARLOTTET'N  •  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  •  276  St.  James  Sf 
OTTAWA . 46  Elgin  St 

R.  A.  OALY  &  COMPANY 
LIMITED 

TORONTO  •  •  -  223/  Yonge  St 
ORILLIA  -  •  -  3S  Peter  St.  .S 
SARNIA  •  -  -  137  Lochiel  St. 
MONTREAL  •  414  SI.  James  W 

OSIER,  HAMM0N4  A  NANTON 
LIMITED 

TORONTO  -  -  -  226  Bay  St 
WINNIPEG  -  -  Main  4  Portage 
REGINA  -  -  -  1727  Scarth  St. 
SASKATOON  •  302  C  P.R.  Bldg, 
CALGARY  -  -  510  8lh  Avc.  W 
VANCOUVER  -  525  Seymour  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  -  544  Howe 


change  which,  in  its 
magnitude  r-overing  ; 

110  million  families  ir 
eolleetives  with  27.6  million  acres, 
has  nn  parallel  in  any  other  Com¬ 
munist 
I  'nion. 


The  Harder  They  Push  The  More 
They  Just  Remain  Even 

What  effect  ha:  cniirctive  hargaining 
by  union:  had  on  the  redistribution  of 
national  wealth?  Very  little,  replie:  H.  .1. 
Claw.:on.  director  of  Industrial  Rplafion.:, 

The  Steel  Company  of  Canada  Ltd. 

Labor's  share  in  the  national  income 
of  Great  Britain,  pxp)’p>«pd  in  tprm«  of 
wages  over  the  period  from  1^70  to  Ifi.ol. 
went  from  a  little  under  40  per  cent  to  a 
little  over  4fl  per  cent.  In  the  I’nited 
States,  labor's  share  of  the  national  in- 
rome  ha.s  remained  virtually  unchanged 
from  1020  to  lO.iO.  Canada  shovv.s  the 
same  situation. 

“'I'hr  extent  to  which  collective  bar¬ 
gaining  strength  i:  applied  to  increasing 
"age  rate'  out  of  proportion  to  labor's 
iu.sf  share  of  improved  prodiictivitv  (thus 
forcir.t  price  increase:  instead  of  price 
cuts),  tn  thaY  same  extent  it  has  eontri- 
buted  to  a  decline  in  the  purchasing 
power  of  employee:  in  the  les.s  fortunate  i 
industries."  savs  Mr.  Clawson.  ' 

Point  Ml'.  Clawson  seems  to  be  making 
here  is  that  cnlleclive  hargaining  process 
i.s  simply  the  means  hy  which  labor's  “Ju.st 
.share"  i.s  decided  upon — and  no  more. 

There  is  no  argument  with  him  when 
he  say.s;  “The  union  proposition  that 
wage  increases  should  come  out  of  profits 
ir.  so  transparently  fallaciruis  that  it  i.s 
almost  iinbrlirv  able  that  it  .shi'uiid  hav  e 
prevailed  '-o  long." 

The  Land  Use  Committee — 

Its  Significance 

The  foreboding  with  which  the  forma¬ 
tion  of  the  Senate  land  use  committee  has 
been  regarded  is  .somewhat  ea.sed  hy  the 
appointment  of  Senator  C.  G.  Power  as 
chairman.  .Benator  Power  (piite  forth- 
rightlv  remarks,  with  more  truth  than 
jest,  that  his  ignorance  of  the  subject  is 
a  “guarantee  against  prejudice.” 

The  commit  tee  has  a  broad  scope  itt 
which  to  examine  and  leceimmend  on  a 
number  of  question, 's  rai'tcd  by  the  use  In 
which  land  is  being  put  to.  The  foreboding 
arises  from  the  fart  that  in  such  an  en¬ 
quiry,  the  committee  cannot  help  but 
touch  on  the  other  side  of  the  coin,  "the 
efficiency  of  land  use.  the  efficiency  of 
the  land  owner. 

And  there,  is  a  fertile  source  for  the 
kind  of  authoritarianism  which  i.s  being 
practised  elsewhere  with  the  kindliest  of  *  one.s. 


•Assurance  Co.  of  Canada  thi.«  week.  if  u  ir  j  i-  r  -i  •• 

Ceorge  W  Rourke  pre.udent  .'tre.'.  ed  the  revealing  .statements  on  col-  according  to  the  Delegation  itself,  himself  and  his  lamiiy. 

matter  agfain  in  these  vvnrd.s;  “To  achieve 
balanced  economic  growth,  capital  expan¬ 
sion  must  he  matched  hy  a  corresponding 
level  of  savings.  The  present  grrowth  mu.st 

he  matched  by  a  level  of  savings  higher  Every  year  thi*  time,  ih* 
than  any  wp  have  ever  seen  before.  The  riorida  District  Rotary  Club* 
rate  of  growth  of  a  nation  will  depend  on  anmi«i  Canadian  Day 

the  ability  and  willingness  to  .save.  I,jfp'  af  Canadian 

in.surance.  the  principal  financial  respi- 


vititer*  and  to  stre*«  th*  happy 
...  r*latianthips  h*tw**n  Canada 

voir  of  the  nation  presents  to  evervone  a  ,h*  Unit*d  Stat*,. 

systematic  and  continuous  means  of  sav-  thi*  vyeek,  at  th*  Detroit 
ing  in  addition  to  the  protection  which  if^  Hot*l,  St.  P»t*rtburg,  Florida, 

affords.”  th*  annual  luncheon  address  was 

These  words  are  quite  true.  A  iieople  »*''•"  P**!*.  Adv.rti- 

■  .u.  u  I r  I  -i  sing  and  Public  Relations  mana 

Which  loses  the  habit  of  saving  loses  its  * 

stake  in  its  own  future.  A  people  which 
relies  on  the  state  to  look  after  it.s  need.«. 
loses  not  only  its  stake  in  the  luture,  but 
it  also  commits  the  big  swindle  which  is 


forcing  others  to  lake  the  responsibility  'vorld.  ihr  world  of  the  loialilarian 


of  looking  after 
common  pr 
pear.s  alon 


ihem.  Once  that  becomes  .slate  on  the  one  hand,  and  Ihe 


The  Canadian  Heritage,  A  Challenge 

the  |iresenl  lime  the  value  of  the  greal  |)iilp  and  paper  industries 
Canadian  dollar  is  in  my  favour,  for  which  Canada  i.s  world  re- 
The  demand  for  Canadian  dollars  nowned.  Perhaps  the  paper  upon 
at  the  present  time  is  greater  which  ynur  morning  and  evening 
than  the  supply,  an  indication  of  news  i.s  printed  was  made  in  Can- 
the  tremendous  development  that  ada. 

is  going  nn  in  Canada  and  the  q’hp  story  of  Canada's  fahulousj 
very  strong  economy  whieh  is  en-  mineral  wealth  and  the  amazing 
joyed  in  Canada  today.  ^  development  of  this  industry  dur- 

This  buoyancy  of  the  C  anadian  {p,p  pj,^^  fp^^.  ypaps  js  mo  well 
economy  is  part  of  the  country  s  gnown  for  me  to  have  lo  menlfon 
heritage  and  it  is  a  lilting  tribute  time,  but  I  would  like  lo 

to  ihe  sweat,  the  toil  and  the  in-  ^gy  g  about  the  pioneers  in 

genuily  ol  generations  of  Cana-  me  development  of  Canada'.s  iia- 
dians  who  have  worked  so  hard  ||i,-g|  resources 

to  make  our  country  one  of  the  when '  doing  ’  re.search  inlo  the 
weal  hie.sl  nat Kins  in  'he  Ihistorv  of  Imperial  Bank  ol  (,’an- 

Rut  the  Canadian  heritage  is  nol  •, 

nnlv  m^n-maor.  nor  is  the  biilh-  ^  ;«u 

right  of  Ihe  modern  Canadian 


AriiiancI'  lliiiiia.%. 

HI.P. 

Land  Suneyot  and  farestry  tngineai 

MINING  CLAIM  SURVEYS  —  TOVNSITE  SUB0IVISIO.4S 

TIMBER  LIMITS 

TEL 

880 

MALARTIC,  QUE. 

P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.8.  •  CALGARY  •  VANCOUVER 

tstciblished  ISjB 


ger.  Imperial  Bank  of  Canada, 
Toronto.  A  summary  of  th#  ad¬ 
dress  is  presented  herewith. 

— Editor. 


W.  J.  T.  ADAMSON  &  CO. 


CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  John  D. 

A.  Tzventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


C.  A. 


Torlav  we  live 


I  w  ((-power 


t-acficP.  the  moral  fibre  (tj-.^p.  free  world  with  has, r  principles  eering  which  the  bank  I  am  pn- 

g  with  the  ectvnnmir  sinews.  7u  m  H  '>''^'n"r:  'he  great  gift  w-hieh  in  CanSr  As 

_  ".  h.s  though  in  mind  and  Canadian  birthright  is  God-  in  Canada  _  As 


Curt  Comment 

The  Rriti.sh  Travel  .A.ssociation  has 


•> 


'with  all  the  implications  which  are  tip  .inil  s'l'cr  was  discovered 

pv  m.  »< 

that  I  want  tn  talk  tn  you  ahoul  sent  experienced  men  In  bring 

jthe  Canadian  heriiage  and  the'  banking  service  to  the  mining  com- 

a  rhallengp  that  faces  all  of  us.  ❖  ❖  ❖  imunities  which  were  gradually 

folder  out  which  .sav.s,  among  other  things  *))  **  world  where  the  diclales.  From  the  earliest  days  of  explo-  being  developed  across  Northern 
“.  .  That  lovelv  area  in  England  known  moods,  me  whims,  and  (he  ,.g,jon.  advenliire  and  .settlement  <^>nlf>rio  and  Quebec,  imperial  Rank 
as  the  Dukeries  ‘(for  16  cpnts'’vnii  can  visit dictator,  one  Prime  ,he  name  Canada  has  carried  the  "f  (’anada  ha.s  always  been  a 
anv  nf  fhP  stTi7v  """  aura  of  the  va.sl  mv.sterioiisne.ss  P'oneer  and  we  are  .still  pioneer- 

an\  Of  the  stately  nomcsi  .  .  .  I  ms  is  anmave  a  telling  if  not  a  .shaltering  gnd  the  .stark  beauty  of  the  tin-  '"8  today  in  the  remote  areas, 
ofid  and  a  roally  choap  onp  in  which  odrer  on  the  rest  of  the  world  i^nown  country  that  bo<'koncd  over 

officials  of  Britain  present  the  ancicnLjW  i  t  h  i  n  hours,  it  bcdimes  in  „psi  gg^  norih.  In  many  ways 
glories  to  the  vvorltl.  We  wonder  what  is  '■'('asingly  important  lor  each  ol  Canada  is  .still  an  unknown  conn  We  are  proud  of  Ibis  spiril  and 
more  sinful  and  destructive  in  the  longi”^  I*"’)'*''’''  "''h  the  pro  |,-y  p^pg  in  ihe  crowded  Iwenlielh  the  name  of  Ihe  bank  ha.s  been! 

run  national  nride  nv  natinnal  chpanness  which  have  lo  be  laced  both  (-pginrv  it  is  still  the  loni  land:  assiK'ialed  with  Ihe  mining  indiis- 

Soeialijr  rioofh  Hn  ruion?  internationally.  Any  but  lodav.  (he  challenging  ex-  try  for  so  manv  .years  that  we  arc 

nCnnli  h  (  ^  ^  ^  ^  ^((clions  or  developments  of  im-  ,remes  of  distance,  of  climate,  of  often  referred  lo  as  Canada's 

pe  p  S  cnaraCTPr.  iportancf  which  take  plarr  in  the  natural  barriers,  have  been  ron-  mining  bank.  Today  we  are  serxinj; 

4*  4"  ♦  I  United  States,  whether  they  he  of  quered.  and  the  last  frontiers  of  in  such  renowned  areas  as  Ihe 

It  has  just  occurred  tn  us  that  ifi”  polidral  or  an  eeonomie  nature,  Canada's  Arctic  north  are  yielding  Queber-babrador  region  and  its 

drunken  drivers  could  he  encouraged  toi'"'!,-"^  particular  interest  m  Ca  ,hp  as.sault.  iron  ore  development  with  our 

-  -  ^  Inadians  as  they  might  produce  Canada's  territory  covers  nearly  branches  at  Seven  Islands  and 

four  million  square  miles  and  is|Knob  bake  i.Sehelferville'.  Other 
only  smaller  in  area  than  Ihe  area  names  very  much  in  the  news 
•K-eiipied  by  the  Union  of  Soviet  today,  such  as  Rancroft,  Chihou-, 
This  is  undenlandable  when  one  .SiH'iali.st  Republics.  gamaii,  Manitouv.adge,  Gunnar.j 

jeonsiders  the  proximity  of  Canada  Canada's  va.st  land  re.sources  and  Uranium  Uity  are  develop- 1 
to  the  United  .Slates,  and  when  have  prompted  Ihe  development  menis  lo  which  Imperial  Rank} 
one  realizes  that  the  economies  of  of  many  diversilied  indiislries.  gives  banking  service  in  modern' 
|lhc  two  coiiniries  are  (o  such  a  Agricultural  land  has  been  devel- loti  ices.  ^ 

great  degree  integrated.  oped  on  a  substantial  .scale  and  isj  Alberta  and  Saskalchewan  are 

Those  of  you  who  know  Canada  well  dislrihiiled  from  ea.sl  to  we.st.ivery  much  in  the  news  because 
ireali/.c  that  we  Canadians  havei|n  we.slern  Canada,  the  Prairirslof  ihe  fabulous  oil  and  gas  devel- 
much  in  common  w'ilh  you,  Weihave  become  known  as  the  bread- jopmenis.  ft  will  be  appreciated 
can  both  cro.ss  the  invisible  border, basket  of  the  world,  (or  here  muchihow  importantly  we  in  Imperial 
between  Canada  and  the  United  of  the  world's  grain  is  grown.  The  Rank  of  Canada  feel  towards  the 
States  without  hindrance  and  with- j  Province  of  Alberta  is  renowned}  development  of  Canada's  natural 
out  passports.  Many  of  you  spend  :also  for  its  heef  cattle,  and  general  I  resources  when  I  mention  that  we 
your  vacation  in  the.  Canadian  re  j  farming  is  lo  he  found  on  a  wideiare  the  only  hank  lo  operate  a  Na- 
sorf  areas,  and  thousands  of  us'srale  in  each  province.  Itiiral  Resources  'Development  De¬ 

travel  south  for  the  same  purpose,  j  Farming  in  fact  is  a  ma  jor  fartor  jparfment  headed  by  a  Siiperin- 
We  are  not  foreigners  to  each, in  the  Canadian  economy.  Out  oflteddent.  and  we  have  a  .special  re- 
'  jCanada'.s  many  millions  of  fores!  ■  present ative  lo  the  oil  industry 

who  is  located  in  Calgary. 

The  industrial  and  manufactu¬ 
ring  development  is  equally  im-l 


1  TABii/nnc  Vi 

BDUnill 

IHOIVVVJ  IHIMTIUO 

1  LIMITED  1 

1  Substantial  U.  S.  Funds 
for  Inconre  Producing 
fl  Canadian  Real  Estate 

3 

REALTORS 

310  BAY  ST„  TORONTO 

3  AgenU  «»nd  towyert*  coeperotion  invifed 

EM.  3-50B6 
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run  into  each  other  than  into  innocent 
pet’son.s  a  way  would  have  been  -found  to 
gradually  wipe  out  a  quite  .seriou.s  problem. 

*>  -t-  -y 

Gormanv  is  the  only  country  of  the 
European  Coal  and  .Steel  Pool  whose  coal 
production  in  the  first  44  weeks  of  19.66 
was  higher  than  la.sf  year.  German  output 
al  113.067.000  tons  for  the  period  was  up 
nearlv  3  million  Ions.  'I'hey  just  like 
working.  .Something  will  have  to  be  done 
ahoul  this. 

■!*  <• 

Some  day  we  would  like  to  meet  the 
little  men  who  arrange  things  Like  this 
for  instance.  Montreal  which  is  surrounded 
by  nothing  but  electricity  has  switched 
from  streetcars  to  gasoline  and  diesel 
buse.s  Edmonton  which  is  surrounded  Ijy 
nothing  but  oil  has  switched  to  electric 


immediate  repereiissiuns. 
❖  ❖ 


from 
Coast  lo 
Coast  in- 
Canada 


We  both  speak  the  .same  tang- 'acres  have  grown  the.  by-product 
uage  and  the  currency  of  the  twoijndustrie.s  which  the  modern  world 
countries  is  in  dollar  currency.  Atdevelops  from  wood,  surh  as  the 
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INQUIRIES  from  subscribari 
ard  problems  ore  invited.  An- 
in  regord  to  their  investments 
swers  ore  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  he  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  oil 
tnquiiies. 


puny  in  Vancouver,  which,  how- 


yoti  to  discuss  this  matter  with 
one  of  your  investment  dealers  in 
Saint  John,  with  the  possibility  in 
mind  of  selecting  a  group  of  good 
corporation  bonds,  some  of  which 
are  available  af  a  siibstanital  dis- 
counl,  and  most  of  which  are 


IIWESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


with  the  Trans-Canada 
later  thi.s  year.  (Address  Gaird-  ir  connection  with  the,  new  issue 
ner  A-  Co  Ltd.,  .120  Bay  street,  of  Sinking  Fund  debentures  carry- 
Toronto.)  mg  class  A”  share  purchase  war- 

❖  rants.  The  debentures  are  cur- 


ever,  is  very  well  located  in  con-L„PPP„, I  providine  a  verv  fair  Corp.”  A  review 

...uu  ,1,-  •  proMoing  a  \er>  lair.fjj  {(,15  company  is  available  from 

nection  with  the  Peace  Ri\eriyjp|^  indeed.  The  di.scoiint  alone|Doh«rtv  Roadhouse  A  Co.,  Tor- 
natural  gas  developments  in  ad-  might  provide  you  with  a  nice  1  onto.  The  company  shows  an  im- 
dition  to  other  holdings,  As  soon  market  gain  of  four  or  five  earnings  picture  and  the 

as  the  Weslcoa,st  tran.smission  line  should  there  he  . 

is  fini.shed  later  this  year,  and  gas  money  markets  over  the  next  i,erty  Roadhouse  &  Co..  .3.13  Bay  Oominiek  A  Dominick,  Montreal,  fo  Ltd  .  30  King  Street  West.  Tor 
starts  flowing  into  sijfithern  Brit- months  We  feel  that  such  an  Street.  Toronto.)  Creat  Plains  Development  is  re- onto  ) 

ish  Columbia  and  into  the  United  ❖  ❖  <•  - - - 

.  ,1.  t  improvement  m  tne  money  mar-  .  , 

States,  we  would  imagaine  that  ^  come  about  “Leading  Stocks.'"  An  analysis 

Charter  should  obtain  a  fair  of  stock  groups  is  prm-ided  in  a: 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G. !.  S.  Series 
‘'A'*  Trust,  esta  blushed 
ID  1931 


I  NoUh  Amerieon 
Oiveisificalton 

^  Genereui  Dividend 
•  Poltey 

3  CoDifol  Growth 

Pofenfial 

4  Protemonal 

Management 

^  Protection  from 
Inflotlen 

A  Immedlofe 

Marketability 

y  Advontageous  Tax 
Position 

0  Favorable 

Succession  Status 

9  Safe  Guardianship 
el  Assets 

10  Quarterly  Reports 
to  Shareholders 


Shawinigan  •  Gen.  Steel 
Wares 

Would  you  advi.se  me  to  sell 
some  .shares  of  Shawinigan  Water 
A  Power  and  buy  some  General 
I  Steel  Wares'  Does  the  latter  have 
more  chance  of  appreciation' 

, Rennie.  Three  Rivers. 

Aside  from  the  current  market 
conditions,  which  indicate  the 
possiblity  of  still  lower  prices, 
there  are  a  number  of  other  rea¬ 
sons  why  you  should  not  switch 
from  Shawinigan  into  General 
. Steel  Wares. 

I  Whilp  the  growth  factor  of 
I  Shawinigan  Water  A-  and  Power  is 
that  of  a  public  utility  company. 

and.  therefore,  subject  to  reviewjppa^on  jnr  buying  General  Steel 

hoard",  ^ral  Bro-virSl 'ti'omi”  characloriallr,  o(  Its  ,h,  h™,  adv.r,  Should  h.r  «'C..  Ltd  T™™'" 

po.,r.  b.  ean,,drred  a,...:,„  pit;;;; ,LX''’r',,-::,,dt  ,^1:,"-' S  p^rnr  sStlE  ,0"^, 

in  Its  many  and  \aried  subsiriaryi^isQ  f^pj  jhat  intrinsically  General  .  .1!  ,  "  western  pro'inces  and  will  tie  in 

companies  Shawinigan  Chemi-Isfeel  Wares  should  not  replace  '  ^  ™  - 

cals,  Canadian  Resins  &  Chemicalsishawinigan  in  a  portfolio  such  as  back-cent  preferred  .stocks,  which  wouldicemher  .list.  19,i(5  I 

within  a  few  months  at  a  con-  also  give  you  a  greater  amount;  194#  '95#  ^ 

siihstantiallv  to  the  earnings  of  -  siderably  lower  price.  lof  seninty  than  common  stocks, ^  is^7n?7nol 

The  long  Central  Lcduc  -  Chorter  . -  I"''”  «  ^^'^’''^Policv  rS  " 

term  picture  here  is  definitely  en-  Qj|j  $30,000  Investment  regular,  and  at  times  quite  satis-jj^faj  A-^ets 

Pcinx  I  hove  :ntne  nil  otnrir:  I  would  aoDreciate  it  if  vour  ihcome.  Unsgn  Surp 


garded  as  erne  of  the  most  suc¬ 
cessful  independent  operators  In 
western  Canada.  (Adifress,  Domi¬ 
nick  A  Dominick  3W)  St.  James 
Street  West.  Montreal  f 
•>  ❖  ❖ 

“Traders  Finance”  A  prospec¬ 
tus  IS  available  from  McLaod, 
system  Young,  Weir  A  Co.  Ltd.,  Toronto 


,  .  shares  are  recommended  for  Great  Plains  Dev.  "  A  study  of  rently  offered  at  par  to  yield  5^i% 

a  change  )P, growth  pos.sibilifies.  'Address  Do  (bis  company  is  available  from  'Address.  McLeod.  "Voung,  Weir  & 


revenue  position  on  the  strength  .  ft,,  bulletin  from  MaeKeller,  Wisener 

'’""'I'bons  underlying  the  Toronto,  which  mdicate.^ 

'  markets  should  be  some- ,i,p  strength  of  the  pipe  line; 

"3  011  note  in  your  letter  that  you  hat  elearer  than  they  are  at  the  group  and  of  natural  gas  issues. | 
have  a  good  profit  on  all  three  of  pre,<ent  time.  Statistical  comparisons  are  also 

them,  and  frankly,  we  believe  that  Knclo.spH  in  the  letter  «ent  to  'Address  MacKellar, 

panv  .such  as  General  .Steel  Ware.s.  7'  *'''’1'''!  '’'111  Ti^rlmo.) 

any  nf  the  fhrpp  stocks.  The  John.  New  Rninswick.  any  one  of  "fjppaf  Northern  Ga-s  Utilifies  * 


'CANADIAN  PIPELINES" 


tUi 


and  B-A  Shawinigan  all  contribute 'vours 

'iderably  lower  price. 

thp  parent  company.  The  long  Central  LcduC  -  Charter 

$30,000  Investment 

I  have  some  oil  stocks,  and  I  "huld  appreciate  it  if  your 
General  Steel  Wares,  while  being  j{  ,j^p  pj-p^gnt  time.  Financial  Editor  could  advise  me| 

an  pminenfly  sound  company,  is  l^p  pr  whether  more  'n  "bat  isecurities  he  would  investj  QfxVfirpiffn  f  tfo 

neverlhclo^s.  engaged  in  a  mo.^t  acquired  Th^se  stocks  offering  capital  apprecia-^^*'*^*^''^'®” 

active  industry,  the  operating: Central  Lediic.  Del  Rm  and  tion  with  a  reasonable  amount  of]  RitvinfitK 

co,.u  of  which  are  frequently  be-;^^p^,p^  pj,  „,p^  j  h.avp  .i^erurily  C  A  M,  Saint  .fohn. 

gnnd  profit,  and  cannot  make;  ""e  are  not  too  pnthu.sia.stic  about IflCTCQSC 

Ottawa. 


ITH  production  nf  Hvdro 
Carbons  for  energy  antici¬ 
pated  at  five  times  present 
levels,  we  have  related  the 
facts  and  figures  contained  in  the 
Gordon  Commission  Report  to  the  fu¬ 
ture  of  the  major  pipelines  in  Canada. 
Would  you  like  this  forecast"’ 

•  WISENER  AND  COMPANY 

MA  Ttp 

73  KING  5T.  west.  TORONTO  !,  CANADA 


Th^  f 


ynnd  the  control  of  the  manage 

meni,  which,  therefore,  has  a  „.hat  to  do  G.  P.  .specific  recommendations  at  thi 

tendenci"  in  times  of  stress,  to  imnment  as  to  how  to  invest  an- 


Obtain  a  copv  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  , 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1 ,  Canada 


make  for  more  fluctuating  profit 
margins  This  is  partirnlarly|f„^-^^^  p,; 

noticablp  from  time  to  time 
the  agricutiiral  economy,  which  i 
one  of  the  big  markets  for  a  rom- 


3’nii  will  possibly  have  been  m-  amount  of  $.10,000. 
of  the  fact  that 


11,7S2.2'?9  27,3.38.2031 
13.982.407  32,290„373!| 
293,813  1.391. 32' 


xACK'ijar  WjSNff 


*-rept<“  Sttfcli  5*ek*epa« 


a  timely 

Imntrtmenf  tuggesfion 


BEFORE  DECIDING 

th«  booklet-prospeclUA 
r#«ord  fhif  M'jfufjl  Pvftci  from 
yovf  lovestmeni  d«oVr. 

TELEVISION. 
ELECTRONICS 
FUND,  INC. 


iMtmiM  Skates 
Manaaemeiit  Carp. 


TORONTO  1.  CANADA 


Winnipeg  —Results  of  Sm-ereigm 

,  Life  .Assurance  Co,  are  sum- 

At  the  present  time  market  an-,  .  m  ♦v,,. 

r,  _  ,  ,  ,  ,  ,  ^  ,  „  ...  .imarisefl  eisewnere  in  tins  issue 

Central  Leduc  and  De  Rm  are  to  a  v.sts  are  prettv  wel  agreed  that  ,  ,  1  ,  ,  .  ,  u-  — 

«  _.  .  ,  ,  ■  .  ,  ,  ,  .  but  some  salient  facts  to  be  re- 

,  merge  The  exchange  of  shares  is  n\  pr  the  next  few  months  market  ,  .  .  . 

,  ,  u  ,  tu  u  /  1.  Tj  ■  u  .  ferred  to  are:  New  insurance 

to  be  on  a  basis  of  three  shares  of  av  erages  mav  hold  their  own.  buti.  .  ,  ,  ,  ,  . 

o.iri  u  .  .j.  j  .issued  'excluding  policies  revived 

Central  for  four  shares  nf  Del  Rm.  are  not  expected  to  do  much! 

and  we  belieie  that  the  merger  better.  Although  you  are 


!or  increased'  m.ade  a  new  high 


I  will  be  ad^■antagenus.  The  com  douhtedly  interested  in  investing 


record  for  the  company  at  S23.- 


has  now  risen  to  almost  $186,000.- 
bolders  now  number 


panies  have,  for  a  long  time,  en  for  the  longer  term,  the  fact  that insurance  in  orce 
joyed  the  same  management;  ymi  seek  capital  appreciation  does 

they  largely  operate  the  same  not  jibe  with  the  possibility  of  1 

properties,  and  merely  from  the  capital  shrinkage  which  might  re-,®  8fi..700 

point  of  view  of  saving  overheads  sub  from  equity  ins’e«tments  at;  a.ssets  of  the  Company,^ 

alone,  the  meiger  should  be  a  this  time  We,  therefore,  do  noti^'^ifb  now  amount  to  $32290,573 


something 
new  in 
pension 


Social  Credit  Broadens  Appeal 
Fires  First  Shot  in  Campaign 


good  thing  for  the  shareholders  recommend  investing  this  amount ' '’’-Cf^^sed  during  the  year  by. 

of  either  compa.ny.  in  common  .stocks  !$2.226,410  The  summary  of  in- 

Charter  Oils  is  a  smallish  com  perhaps  if  would  he  better  for  vestments  shows  that  these  assets  1 

— - - - - - ’ — - -iare  invested  in  a  sound  diversi-* 

fied  list  of  approved  securities, 
ja  carefully  selected  group  of‘ 
mortgages  and  secured  policy; 

loans  The  gross  rate'  of  interest  | 

learned  throughout  the  year  w'as 
1 4  68  per  cent  and  the  net  rate  | 

rt..  -ru  -  I,-  -1 .  ”t  u  ^ - .r...  ,  .  earned  after  deducting  investment’ 

Ottawa— The  oocial  Credit  Move- 'trend  in  Ottawa  of  creating  mon-  expenses  was  4  23  per  cent 
ment  has  just  fired  what  appears  opolies  for  Governm.ent  agencies  in  mortalitv"  experience  wa- 

to  be  the  fir”  shot  in  a  campaign  fields  that  normally  would  be  f3,.n„rab!e  in  "fact  one  of  the' 

I  to  interest  broader  groups  and  cnmpeiitiie  must  he  halted  he^t  ever  rernrHerl  hv  the  roni-' 

particularly  Canadian  business- i  d  Social  Credit  recognises  the  pg„^. 

I  men  in  its  program  It  has  issued  importance  of  big  industries  as!  reserves  held  for  the  spe- 

•  a  letter,  addressed  to  a  rather  the  source  of  major  re.search  and.^jg]  benefit  of  policyholders  I 

|iwide  audience,  oiiilining  the  ■  s  r,  new  developments  and  as  an  im-'amp„n,  to  $27,558,203.  and  com-' 
■  viewpoint  on  two  important  na-  porlant  cnntrihutoi  to  the  material ’p,.iyp  approximately  85  3  per  cent 

Lotv-orov  -  I  (ional  Leslies  welfare  of  the  Canadian  people. |pf 'the  Company's ‘total'  liabilities.; 

mmmmmmmmmmmrmmmrnmJ:  ThP  fart  iha*  only  \\vn  ,At  ihp  .^amp  finiF.  thf  valu€  ofi  ^  measuring  rod  of  the' 

lare  discussed,  free  enterprise  and  small  indiistries  and  businesses. 'growth  of  The  Sovereign  Life  the 

- - - jthe  linannal  policies  indicates  particularly  in  the  expansion  of comparison  will  suffice 

Ithat  further  letter--  are  to  follow,  new  indu.strial  fields,  is  fully  to  dem.onstrate  the  verv  notable 
dealing 


The  Afijltiple  Pen.siion  Tni.st  Fund. is  a 
new  semre  offered  bv  the  Pension 
Di'-ision  of  Montreal  Trust  Gimpany. 

Through  this  medium  small  pen.3ioa 
funds  have  the  option  of  pooling  their 
investments.  In  this  way  they  are  able  to 
obtain  diversification,  security  and 
higher  yields  normally  available  only 
to  the  larger  funds. 

.\t  the  same  time,  the  Plan  w-fll  enjoy 
the  flexibility  and  ease  of  administration 
offered  through  an  individual  plan- 

Full  details  will  be  supplied  upon 
request.  A  telephone  call  to  any  of  our 
offices  will  receive  immediate  attention. 


I  Mama. 


The 

British  Mortgage  and  T rust 
Corporation  of  Ontario 
STRATFORD 

BALANCE  SHEET,  DECEMBER  31st.  1956 

ASSETS 


CORPOR.ATIO.N  FUNDS 

Office  premises  . .  $ 

Mortgages  . 

Canadian  municipal  bonds  . 

Stocks  . 

Cash  on  hand  and  in  bank  . 


41.123 

2.0.38.849 

49,0:12 

223.423 

261.912 


SEtr  ISSUE 


TOTAL  CORPORATION  ASSETS 

GUARANTEED  TRUST  FUNDS 
Mortgages  and  agreements  for  sale 
Government  of  Canada  bonds 

Provincial  governmeni  bonds  . 

Cash  on  hand  and  in  hank . 


$  2.634.341 


$16,919,717 

1.601,074 

.137,904 

92.474 


TOTAL  GUARANTEED  TRCST  ASSETS 
Estates,  Trusts  and  Agency  Funds 


$18,951,169 
$  1174.171 


$22,739,681 


LIABILITIES 


CORPORATION  Fl-NT)S 
Dividends  payable 

January  2nd.  1957  . . 
Estimated  balance  of 
income  tax  parable 
Other  liabilities 


60.900 


63,692 

1.315 


Special  reserve  against  losses 
on  mortgages 

Cap  stork  issued  and  fully 

paid  up  1.01,3  000 

'Authorized  $3,000,000) 

General  Resene  Fund  .  1.. 100, 000 

Earned  surplus  .  100,693 


123.907 

92,741 


2  413  ,69.1 


TOTAL  CORPORATION  LIABILITIES 
AND  SHAREHOLDERS'  INTEREST 

GUARANTEED  TRUST  FUNDS 
Guaranteed  Investment 

Receipts  Principal  . ,  $10,943,827 
Interest  due  and  accrued  ,  113..364 


$  2,634,341 


$11,0.37,391 
7  893.778 


Trust  deposits  . 

TOTAL  GUARANTEED  TRUST  LIABILITIES 
Estates.  Trusts  and  Agency  Funds 


$18,951,169 
$  1,174,171 

$22,7.39,681 


NOTES: 


(II  Bonds  and  stocks  are  shown  at  bonk  value  which,  in 
the  aggregate,  is  less  than  market  value. 

(2)  Under  authority  of  The  Loan  and  Trust  Corporations 
Act  anfl  the  bylaws  of  the  Corporation,  the  directors 
have  established  an  incentive  plan  for  employees  of 
the.  Corporation  and  have  reserved  for  purchase  by 
them,  on  or  before  December  31st,  1966  ,  2,000  shares 
of  the  capital  stock  of  the  Corporation  a'  $215  per 
share  As  at  December  31st.  19,36,  1.30  shares  had 
been  purchased. 


W. 


H  GREGORY 
President 


WILFRID  P.  GREGORY 
.Alanaging  Director 


To  be  dated  March  1,  1957 


with  equally  important  appreciated  progress  which  has  been  made 

matters,  such  as  foreign  policy. ,  2  FIN.ANCE  POLICY:  Social  ,,,  the  Company's  business  over 
the  fundamental  function  of  Credit  believes  that  the  knowledge  the  ten  vear  nenod  ended  De- 
mnney  'the  corner  stone  of  the  and  understanding  of  a  National’ 

Social  Credit  philosophy)  and  financial  system  that  will  ade-,  „ 

others.  quately  protect  t  h  e  country's  ' 

■As  reproduced  below ,  the  Letter  economy  a'  all  times  is  still  far 

only  touches  on  the  matter  of  from  complete.  At  the  same  time 

sound  ciirrenry  Mt  is  in  fai  our  of  it  is  realized  that  the  mechanism 

it  I  but  there  are  of  rourse  some  of  this  system  is  so  intricate  and 

widely  di'erging  views,  possibly; so  delicate  that  only  through 
even  w-iihin  the  Soria)  Credit  gradual  proeess  of  e\aluation  in 
moxement  as  to  the  meaning  of  the  light  of  greater  experience 
the  word  soundness  Because  of  and  iindrrstanding  can  it  be 
its  undoubted  public  interest  and  imprm  ed 

in  Mew  of  the  indicated  growing  The  Sona!  Credit  Mmement  be 
political  strength  of  the  Mot  e-  lif'p?  lhat  a  .sound  currency  i 
ment.  The  Financial  Times  here-  essentia!  tn  Canada  s  economic  de 
'with  reproduces  the  letter.  .velopment  and  that  we  should  not 
1.  EPEE  ENTERPRISE-  The  reform  designed  to 

unhappy  record  of  Government  maintain  rurrency  values  and 
experiments  in  competitive  indus-'^’^-'fffs'  de\elopment 
try  in  Canada  and  elsewhere  isi  ^  TRIHT  M0\EV  The  present 
positive  proof  of  the  merit  and  “light  money  policy  of  the  Fed 
advantages  of  the  free  enterprise  fral  Go\ernmenf  is  conclusive 
svstem  The  Social  Credit  Move-  f»f  the  danger  of  tamper 

menf  believes  that  I'fig  ""'^h  Canada  s  growth  Instead 

a  The  development  of  Canada  s  '’^  eurbing  inflaHon  -  as  proposed 
industrial  potential  can  best  be  in  theory  —  “tight  money"’  has 
achieied  through  the  initiative  of  mereased  inflationary  tendencies 
priv  ate  industry  hy  increasing  the  cost  of  producing 

■  b.  Any  attempt  to  socialize  busi-  ?nods  through  higher  interest 
ness  and  industry  in  Canada  would  '■‘'I'’-' 

seriously  curtail  this  countrvs  existing  policy  results  in 

position  in  world  markets  meaualitiej  and  discrimination 

c  The  present  Government  encouraged 

- = - 'by  the  Federal  Government  have 

Want  to  jvirtually  eliminated  housing  loans 

jin  Noiember,  19.36.  loans  approved 

GET  RICH  OVERNIGHT  under  National  Housing  Act 

totalled  1,01.=$.  as  romoared  to  4.7fi9 

through  INVESTMENTS^!'"  "f  i^53  Hous 

fnrouqn  iig  V  c  J  |  mtin  |  J  .  | Canada  in  1957  are 

Forget  It.  It  ean't  be  done.  Ur*- .estimated  at  less  than  20  per  cent' 
mum.  titanium  and  bulllum  make  „f  .u-  iq:,;  i-,  cl 
pleasant  readme  and  oleasant '■’  .  . 

dreams  But  lone  after  anv  apecu-;  Business  expansion  now  depends 
lative  boom  reache?  its  usual  sorry: upon  finances  from  outside  of 
end.  there  will  remain  the  sound  p'  -j 
principles  of  investine  used  by  »uc- 

cessful  investors  today  i  The  present  policy,  which  has 

Thousands  of  Investors  have  beemunnaturallv  raised  the  value  of  the 
receivmg  facts  and  intelligent  guid-|f gn-j,,-  Hollar  is  orovine  disas 
ance  from  a  new  magazine  especially  Y  **  prov  mg  aisas- 

for  investors.  Its  name  ts.  simply.  Urou$  to  C<5nfldi3n  manufacturers, 

INVESTOR.  It’s  Docket  size.  It’s  easy 'Canadian  exporter?  and  farmers, 
to  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
communitv 

Gerald  M.  Uoeb.  tor  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends."  Manv 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  Itself  ts  worth  many 
times  the  subscription  price.  In  al¬ 
most  every  issue,  Mr.  Loeb  discusses 
specific  securities  which,  in  his  ludg- 
ment,  have  characteristics  iustifylng 
investment  or  speculative  Interest. 

Mr.  Loeb  is  the  author  of  the  best¬ 
selling,  "do-it-vourself"  book  or  how 
I  make  profits  tn  the  stock  market 
The  Battle  for  Investment  Survival  " 

Every  month  this  new  magazine 
will  bring  voii  a  summary  of  what 


Montreal  Trust 

'  Company 

MONTREAL  •  CALGARY  s  EDMONTON  •  HALIFAX 
TORONTO  .  VANCOUVER  *  VICTORIA  •  wivNipri. 
3.UNT  JOHN.  N.B  *  REGINA  •  QUEBEC.  P  0 
LONDON,  ENGLAND 


UNLISTED  MINES 

ISuppllsd  br  Cf  E.  Leslie  e  re.t 
irinslBg  Ouatiflees  Feh.  Sth  1957.) 

Bid  Asked  Bid  Aaked 


rienartment  features  oorffolio  ar 
yses  of  readers  who  submit  th 
lists.  (A  survey  shows  this  lo 
of  the  most  popular  features 
book.)  A  recently  added  fealt 
dealing  with  Investment  Clubs, 
gaming  nation-wide  Interest. 

And  there  is  much  more  of  or 
tical  help  to  every  investor 


trill  for  only  $2 
For  vour  6-months  trial,  ortnt  y< 
name  and  address  and  clip  It  to  t 
ad  Send  It  to  us  with  $2 
This  mav  ornve  to  be  the  sound 
|2  investment  von  ve  e,er  made 

INVESTOR 

The  Guide  to  Timely  Investi 

150  Broadway  New  York  3t.  N 
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$6,000,000 

Traders  Finance  Corporation  Limited 

(iBcorporated  imder  the  Uvw  of  Canadt) 

5^4%  Sinking  Fund  Debentures 

due  March  1,  1973 

carrying  warrants  to  purchase  Class  “A”  common  sharea 


o  mature  March  1,  1973 


Warrants 

The  55^%  Sinking  Fnnd  Debentures  due  March  1,  1973  when  originallv  issued  in  definitive  form 
will  carry  warrants  entitling  the  holders  thereof  to  purchase  up  to  the  close  of  busmees  on  March  L 
1962,  Oass  ''A**  common  shares  without  nominal  or  par  value  in  the  capital  stock  of  the  Company 
at  the  rate  of  5  such  shares  as  presently  constituted  in  respect  of  each  $500  principal  amount  of 
Debentures  at  the  price  of  $40  per  share.  The  warrants  may  he  detached  and  exercised  at  anv  time. 

adjustment 

privileges  attaching  to  the  warrants  in  certain 
events,  including  a  consolidation,  subdivision  or  reclassification  of,  or  any  stock  dividend  being 
paid  on,  the  Class  '^A**  common  shares  of  the  Company. 


The  Indenture  providing  for  the  issue  of  warrants  will  include  provisions  for  appropriate  i 
in  the  number  of  these  shares  issuable  pursuant  to  the  privileges  attaching  to  the  warrant 


Trustee;  The  Canada  Trust  Company 

In  the  fnpinion  of  Counsel,  these  5H%  Sinking  Fund  Debentures  due  March  1,  1973  wiH  be  invest¬ 
ments  in  which  the  Canadian  and  British  Insurance  Companies  .Act  states  that  a  company  registered 
under  Part  III  thereof  may  invest  its  funds  -without  resorting  to  the  provisions  of  subsection  (4)  of 
section  63  of  the  said  Act. 

Ve.  as  principals,  offer  these  5^/%  Sinking  Fund  Debentures  due  March  1,  1973  subject  to  prior 
sale  and  change  in  price,  if.  as  and  when  issued  and  accepted  bv  u*  and  subject  to  the  approval  of  all 
legal  matters  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankev,  Toronto,  who  are  also 
Counsel  for  the  Company. 

Price:  100  and  accrued  interest  to  yield  5.75% 

Subscriptioos  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
teservea  to  dose  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  the  Debentures  in  interim  form,  which  wiU  be  exchangeable  for  Debentures  in 
definitive  form  when  available,  will  be  readv  for  delivery  on  or  about  March  1,  1957. 

A  prospectus,  a  copv  of  which  has  been  filed  under  the  Companies  Act, 
will  be  promptly  furnished  upon  request. 


NcLeod,  Toang,  Weir  &  Company 

Limited 


Nesbitt,  Tbemson  and  Company, 

Limited 


Dominion  Secorities  Corpn. 
Limited 


James  Richardson  &  Sons 


James  RicUardson  &  Sons 
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[Imports  Take 
Another  Slice  Of 
Wool  Cloth  Market 


'Distribution  of  Investors 
ISyndicate  Shares  Brings  Div. 


Thermo-Fax  Division  of  Minne-' 
sofa  Mining  and  Mannfartnring  oil 
Canada  Limited  have  been  an  ; 
nounred  today  by  K.  .1.  Shea,! 
Vice-President  and  General  Man-j 
ager.  These  appointments  coin-; 
ride  with  the  opening  of  retailj 
sales  and  service  stores  across! 

I-; . .  :■  > . .  Canada  for  the  merchandising  of 

I.S.C.  and  pointed  out  that  a  great  xhermo-Fox  Copying  machines,  j 
I many  had  already  done  so.  The, 

company  is  now  owned  directly  .  •*  ***  | 

by  more  than  .t.nno  individual'  Calgary.— K.  S.  Dent  of  Van- 
shareholdei  s  in  Canada  and  the  coiir  er.  formerly  District  Manager' 
I'.S.  for  British  Columbia  for  Royalitel 

Through  20  divisional  offices  and  Oil  Company,  Limited,  has  been] 
more  than  400  sales  represents- itransferred  to  the  company’s  head  ■ 
tives  Investors  Syndicate  distri  office  in  Calgary  as  Assistant  ( 


Survey  to  Find  What's  Lacking  In  Sales 
Brings  Out  Many  Policy  Weaknesses 


iH^ads  Massey-Harris 

j  Appointment  of  Albert  A.  Thorn- 
hrough  as  president  has  been  an¬ 
nounced  by  the  board  of  directors, 
j  Mas.sey-Harris-Fcrguson,  Inc.,  Ra¬ 
cine,  Wisconsin.  Mr.  Thornbrough 
I  was  recently  appointed  president- 
I  of  Massey-Harris-Ferguson  Limit- 
iCd  At  the  same  time  the  board 
I  announced  the  appointment  of  J, 
|H.  Shiner  and  H.  A.  Wallace  as 
[vice-presidents  and  the  resignation 
of  C.  P.  Milne,  vice-president  and 


I  Winnipeg,  Feb.  T.  O.  Peter- 
Increased  volume  of  imports  of  .son.  president  of  Inve.stors  Syn- 
wool  cloth  during  lii.’ifi  caused  a  dicate  ot  Canada,  Limited,  has  an¬ 
nounced  the  inauguration  of  a 
'cash  dividend  policy  for  the  com¬ 
pany.  A  semi-annual  cash  (li''i-| 
dend  of  2ffc  per  share  will  he  paid 
on  Match  ^  to  shareholders  of 
record  on  February  2a.  Mr.  Peter- 1 
son  also  announced  that,  in  addi-' 
tion.  the  company  has  declared  a 
o''r  stock  dividend  which  will  co-i 
incide  with  the  initial  semi-annual' 
cash  diiidend. 

Imestors  Syndicate  has  just 
enmpleted  Ms  most  successful  year 
/2''r  were  operations,  said  Mr.  Peterson. 

lew  teenrns  were  established  in 
lens.  boih  sales  and  earnings  in  tft.ifi. 

"While  imporls  from  Italy  do  and  assets  at  ncccmber  .21.  were  cates  held  by  more  than  Ofl.onn 
not  appear  large  in  relation  to  the  in  exiess  of  .$107  million.  Canadians. 

total  Canadian  wool  cloth  market  Of  particular  significance  during  Ime.Cors  Syndicate  also  acts  as 
of  .2R.0('0,noo  yards  for  to.iH,  this  the  year  was  the  action  taken  by  distributor  and  imcsimcnl  man-  p’ 
additional  \  olume.  added  to  in-  Inv  csioi  s  I'ii\  ersified  ,Ser\  ices  Inc.,  ager  lor  Im  estors  Mutual  of  Can- 
creased  shipments  from  I'.K..  was  the  coiiipany's  former  parent,  to  ada  Ltd.,  a  balanced,  open-end  , 
enough  to  iip.sei  the  entire  Cana  div  est  itself  of  the  shares  of  In  mutual  lut'd  Incorporated  in  Itt.iO.  i 
dian  market."  vestors  -Syndicate.  Since  it.s  incep-  Investoi.'-  Aictiial  is  now  Canada's'' 

"Wool  cloths  Irom  Italy  came  tion  in  lOtt  the  company’s  com-  largest  mutual  fund  with  assets,  atj 
here  at  rumo  is  prices  and  were  mon  stock  had  been  entirely  held  December  ."1.  lO.ifi.  of  .$12,2  million, 
able  to  capture  that  share  of  the  by  I  D.s  Th'  divorcement  was  ac  Since  12, io  the  company  has  paid 
Canadian  market  whieh  domestic  complished.  in  October.  19.iP.  by  to  its  shareholders,  who  now  ntim- 
mills  were  depending  .m  to  make  the  di.strihiption  of  f.S.C.  .stoek  to  her  .2,2.{inu,  more  than  $10  million 
the  difference  between  profit  and  t  O  S.  .shareholders  as  a  stork  in  dividends 

loss. 

For  instance.  Canadian  mills 
in  I't.s.i  managed  to  obtain  an', 
of  live  domestic  market  and  could 
see  seme  hope  of  recovery  from 
the  had  recession  which  has  exist¬ 
ed  lor  several  years.  Rut  in  lO.'ih  mi» 
our  mills  had  only  .vfi'.  of  the  vu, 
home  market,  thanks  to  Italian  t""’ 
and  British  cloths,  and  the  ov  erall  ' 
position  hecame  worse  instead  ol  f  ’" 
hot  ter." 


the  general  (’otipled  with  it  is  businessmen  do  not  readily  accept 
some  unwillingness  to  accept  advice  on  Canadian  market  rondi 
advice”  lions  and  problems.  Most  striking 

I  The  survev  sought  to  learn  more  in  this  was  the  faet  that  a  higher 
ot  the  attitude  and  practices  of  percentage  of  British  branch  oper 
British  firms  from  the  great  ma-  atjons  were  critical  than  were  Can 
jority  of  their  agents,  branches  and 
others  in  Canada  directly  engaged 


Toronto  —  That  some  British 
businessmen  selling  in  the  Cana¬ 
dian  market  do  not  v  isit  Canada 
often  enough,  while  others  do  not 
make  a  study  of  the  market  and 
the  needs  of  the  Canadian  buyer, 
and  are  slow  to  take  advice,  are 
salient  revelations  of  a  national 
survey  of  the  Canadian  importing 
business,  just  completed  for  the 
Canadian  Importers  &  Traders 
Association, 

“It  adds  up  to  a  seriously  re  naire  was  distributed  to  fiin  com- 
strictive  influence  on  British  trade  panics,  agents  and  branches  direcl- 
with  Canada."  declares  H  C.  ly  engaged  in  the  Rriti.sh  import 
MacKendrick.  General  Manager  trade.  A  total  of  271  qiic.stionnaircs 
of  the  importing  organization,  who  were  returned, 
states  the  comprehensive  .study.  The  ,'iurvcy  indicated  that  British 
was  instituted  to  disclose  factors  (jims  fail  to  take  a  realistic  ap- 
which  could  stimulate  trade.  A  ppoach  to  the  Frcnch-Canadi-an 
companion  study  is  being  made  in  market  in  distribution,  promotion 
th  .  U.K  by  the  Association  to  and  packaging.  Only  slightly  more 
provide  the  viewpoint  of  British  than  onc-fifth  of  firms  indicated 
exporters.  an  appreciation  of  any  difference 

“We  find  that  British  prices,  between  the  English-speaking  and 
styles,  design  and  quality  are  con-  French-Canadian  markets  Only  to 
sidered  generally  satisfactory  by 
those  who  import  and  sell  British 
goods.  Other  factors  are  criticized, 
however,  including  advertising 
and  sales  promotion  methods,  and 
similar  things  .stemming  directly 
from  market  knowledge."  sail 
Mr  MacKendrick  With  the  r\ 
ception  of  British  firms  of  Ion; 
experience,  failure  to  stndv  distri 
bution  and  competiiive  practicr 
of  the  Canadian  market  seems  i 


acting  as  agents  ,  ■ 

periods  were  criticiz-  turers  Association, 
of  respondents,  most  of  -Shipments  of  wool  fabrics  frorr 
conducted  in  behalf  of  the  import-|Vvhom  are  in  capital  goods  or  in-  Italy  during  last  year  totalled 

approximately  1,720.000  yards,  ar 
p,.'  increase  of  about  i. 000. 000  yards, 
ted  or  HO”,  over  the  previous  year, 
re-  Of  10.20  total  shipments, 

worsted  cloths  and  the  rest  wool-  \'i 


Appointments 


Marifime  Securities 

irinsinit  P. 

(Fiirnish^fl  hr  Sfanhurt  A  ('«.  I.tri.. 

HatifAt)' 


to  the  Policyowners 
of  North  American  Life 


da.  Out  of  17f  A  total  ot  7fi  of  tin  firnvi  said 
■  British  iirinci  their  British  principals  did  not 
?npral.  personal  grasp  the  significance  of  the  Ivpc 
nadian  m.arkel.  and  kind  of  promotional  material 
;aid  fh.vt  British  renuired  in  Canada. 

-  Competitive  prices  -of  British 

goods  arc  held  generally  good: 
14.2  Canadian  organizations  rate 
British  prices  cither  good  or 
satisfactory,  with  only  .2R  being 
complainants 

In  general,  the  sitrvey  had 
both  a  black  and  white  result. 

;  which  was  expected."  said  Mr, 

J  MacKendrick.  For  years  there 
have  been  many  indefinite  com- 
j  plaints,  and  we  think  we  have 
pinned  down  some,  while  refufing 
others,  and  have  hroiighi  rnnsid 
:  erahle  light  into  the  British  im- 
■  port  situation.  It  is  uo  to  the 
British  firms  to  go  on  irom  this 
J  point." 


.lohn  Davis,  a  senior  eco- 
vskert  nomist  on  the  Gordon  Royal  Com- 
?.«•'  mission  .Staff,  has  been  appointed 

director  of  research  and  planning 
is.vn  IV. so  lor  the  8.C.  Electric. 

t*  In  his  w  ork  with  the  Gordon 
'’"f  Royal  Commission  on  Canada’s 
F^connmic  Prospects,  Dr.  Davis 
’s  00  :o.,o  poncerned  primarily  w  ith  pre- 

" ""  paration  of  studies  pertaining  to 
ftinada's  fuel,  power  and  indus 
’0  00  material  producing  indits- 

■  ■  ,  tries. 


$  32,306,938 


Benefit  Paj  merits  and  Provisions 

Increase  82,213,969 


New  .Assurances  and  .Annuities 

Increase  $13,237,664 


Assurances  and  Annuities  in  force  $1,335,456,234 

Increase  $168,941,227 


Increa.se  $21,237,325 


/f  rofiy  of  the  rnnifilote  intninf  Roport  f.s  nrnilnhli>  on  rntfnr.lt 


HEAD  OFEICE — Toranto,  Canada 


Strong  Financial  Position 
Features  Cont.  Life  Report 


“At  no  time  has  the  rompany  ca.sh  cut-renders  aecniinted  for  $I. 
stood  in  a  stronger  financial  pn-  f*lt'.l”4.  an  increase  of  $173,431 
sition.”  said  Mr  Hunter,  v-jee-pres-  ^  ^nd  the  increa.se. 

,  .  .  ,  ,  wa.s  due  in  large  part  to  heavipt 

Idem  and  general  manager  of  the  p^vments  under  matured  endow  » 
Continental  Life  Insuranee  Com-  menis  a.nd  maturing  deferred  an 
pany.  at  the  annual  meeting  this  nuitie-  where  the  annuitant  elect-! 
week.  '  Vevv  records  wei'p  arhiec  ed  to  take  ca.sh  rather  than  in  i 
ed  in  V  olume  of  new-  assuranros.  comp.  Dividends  paid  to  policy 
gain  in  husiness  in  force,  and  tin-  holdecs  were  $170,497.  an  increase 
derwriting  profits  from  insurance  of  >30.010  m-er  the  prev  inns  v-ear  | 
nperations  "  The  aririilional  amounts  held  for| 

The  underwriting  profits  of  ihp  the  ultimate  protection  of  policy  | 
.vear  from  insurance  oporatinns  holders  and  heneficiaries  at  the] 
were  the  largest  in  history  of  the  end  of  the  year  after  taking  carei 
(ompany  and  enabled  it  not  only  of  all  liabilities  totalled  $2,873,337.-1 
to  meet  the  siihstantially  increased  an  increase  of  $.261. .246  .24  over' 
outlay  for  dividends  to  policyhold-  the  corresponding  amount  a  year, 
cr«  but  also  to  set  aside  the  ad-  ago  F.xcluding  the  capital  stock 
ditional  provision  of  S69,R7I  for  and  shareholders’  surplus  the  gen- 
accritcd  protiis  to  pnlic.vholHcrs.  to  oral  surpliis  and  special  resorve.s 
augment  the  investment  reserv  e  by  tngeihrr  amounted  to  .$2,6.23,6,39.21 
$?nu,non,  to  transfer  .$.27. non  to  the  and  constituted  7S  per  cent  of 
shareholders'  account  and  to  add  assets,  a  sati.sfactnry  ratio  vvhich 
the  balance  to  the  general  surplus  wtl]  stand  ( omparisnn  with  any 
bringing  it  to  the  record  total  of  nibp.r  life  company  While  the  as 
2’. 332. 6.39  21.  sets  of  the  company  are  2.2  times 

Amount.s  invested  in  first  mnrt  greater  than  they  were  in  years 
gages  mainly  on  residential  prop-  ego,  the  general  surplus  alone  is 
erties  during  the  year  rearhed  the  now  6.2  times  greater  than  the  cor-1 
high  total  of  $2.-339.01.$,  .Mortgages  responding  amount  10  years  ago.] 
paid  off  and  payments  made  hv  The  general  surplus  of  the  rompany 
the  mortgagors  to  reduce  their  has  therefore  increased  in  thi.s 
loans  amounted  to  the  v  ery  siih  'period  almost  three  limes  as  fast 
stantial  sum  of  $1  ,.22.3,37.3  during  as  ihe  assets.  The  company  has 
the  year,  reducing  the  gain  in  the  never  been  in  a  stronger  finanriai 
mortgage  account  In  $1,26.2.140  position,  its  security  is  iindnuhtrd 
Other  funds  for  investments  were  and  the  outlook  for  those  vvhn  am 
placed  mainly  in  bonds  and  dehen  or  will  hcf-omr  participating  pol- 
tiires  of  corporations,  public  util  icyhnlders  ha.s  never  been  more 
ilies  and  municipalities.  promising.  ' 

The  amounts  paid  out  or  set.  Business  in  force  stands  at  $162. -j 
aside  for  policyholders  and  bene-  .274,916.  up  $4  million:  neiv  ordm-! 
fieiaries  ($i,77n,oooi  are  .self  ex  ary  business  was  $23  .3  million,  up' 
planaiory  hut  two  items  are  note  .$7  million,  and  total  a.s.setsi 
worthy.  Matured  endowments  andiamoiinled  to  $.2.3, .24.2. .30.3  i 


Royal  Bank  Manager  keeps  up  with 
progress  in  Ontario  uranium  field 


The  question  here  i$  ,  ,  ,  which  man  t«  the  hanker? 
You  can’t  tell  from  hi*  clothes.  Aefuallv  he’s  the  one 
in  the  foreground,  out  lo  see  for  himself  what's 
going  on  at  an  important  new  uranium  operation. 

This  i;  characteristic  of  voiir  Roval  Bank  Fnanaser 
vherever  you  find  him  ...  a  de.sire  to  set  out  in  the 
field  and  see  for  him.self  vvhat  goes  on  in  his  district. 
Over  the  years  he  picks  up  a  fund  of  know  ledse  he 
can  turn  to  practical  use  for  his  customers. 

That's  vvhv  a  sood  manv  husiness  men  count  on 
their  Rov  al  Bank  manaser  for  sound  husiness  jude- 
ment.  Call  on  him  whenever  the  need  arises  for  an 
objeettve.  informed  approach  to  your  business  and 
future  planning. 


...at  your 
fingertips 


A  big  bank  serving  a  big  country 

ASin  EXCEED  3'q  lllllON  DOllA»$ 


infnrmfitive  pithlirations  to  guide  your  decisions 


Safety  in  the  automobile  is  ophonal  At  no  extra  cost.  No  mechanical 
safety  device  can  replace  the  protechon  of  careful  driving. 

Last  year,  traffic  accidents  claimed  the  lives  of  more  Canadians 
than  ever  before.  Someone  was  inpared  every  8  minutes.  A  car  was 
damaged  every  48  seconds.  Automobile  insurance  claims  rose  to  more 
than  one  hundred  million  dollars. 

One  result  of  this  is  higher  automobile  insurance  rates  —  because 
what  is  paid  out  in  claims  must  be  brought  in  by  premiums.  But  even  more 
important  is  the  fact  that  you  hold  your  life,  and  the  lives  of  others,  in 
your  hands  when  you  get  behind  the  wheel  of  a  car. 

Safety  pays  dividends  .  .  saves  lives,  helps  to  lower  your  insurance 
costs.  Be  Careful. 


INVFSTMINT  3KIJRITIES  REVIEW 

rponthlv'.  r/,nl^jn>  prir^t.  ^  i>M- 
ard  ii’fo’-iriai  low  j 

tive  bit  of  Canadian  ’io<-Li  and  h^nd* 
pbjf  a  two-page  comRieniarv  on  i  lead 
ing  Canadian  company 


WESTERN  CANADIAN  OHS 

R'lbliahed  anpiiallv;  da»«-ribe«  in  rl^-lail 
ihr  ronlmuoio  d*>vi*|oprnent  "f  lb» 
\X  *st»rn  (.anadian  pfimUnrn  inanstrv 
and  tbo  hondr'da  of  companice  •n- 
gaged  in  I,  Detailed  mape  of  most  oil 
and  2^-  Ida, 


COMPANY  &  INDUSTRY  REVIEWS 

Usliprl  p>>rior||>'a|lv  —  fa'-tlial  review  a  ot 
eompaniea.  indiiatriea  and  lerijritv  ailn 
aiionv  that  ue  feel  warrant  ib' 
attention  of  mveators. 


ALL  CANADA 
INSURANCE 
FEDERATION 


AIL  CANADA  INSURANCE  FEDERATION 


Cop’fs  o/  my  nf  the  above  will  be  forwarded  on  request. 

127  Saskatchewan  Ave.,  Portage  la  Prairie 
Telephone  7-3711 


on  behalf  ef  more  than  200  cempeting  oempaniaa  writing 
Fire,  Automobile  and  Casualty  Insurance. 


Escopc  This  One 

lony  "Housing  Supports"  in  The  U.S.  Only  Gimmicks  To 
iol  Taxpayers — Canada's  System  Called  "Conservative" 


Cons.  Discovery 
Profits  Unchonged 

Nef  profit  of  Consolidated  Dis' 
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Test  of  Price  Levels  of  Consumer  Goods  Before 
long,'  Suggests  Bank  of  Nova  Scotia  'Review' 


I  «  A  I  /  ^  II  I  •  ..  |covery  Yellowknife  Mines  Ltd.  for - - - - -  - - 

50/  /  OXDOVGtS  Conocio  S  SVSfGItJ  COllGCt  ConSGF]/Otl\/G  *  was  virtually  unchanged  from  The  next  few  months  seem  like-, qiient  tightness  in  credit  supplies  overy.  appear  now  to  ha\e  flat- 

•  /  ithe  preceding  period,  a  prelimin-  Iv  •f’  provide  a  real  testing  time  and  substantial  increases  interest  tened  out  almost  exactly  at  the 

leeial  to  Tht  Financial  Time*)  i  What  these  developments  illus-i  The  Reserve  System  surrender- device,  the  government  has  comelary  report  of  the  company  for  the  'he  current  Month-  rates.  Canada  also  has  had  a  1952  level. 

Washington  —  Three  recent  de-  trate  is  the  terrific  vested  interestled  its  independence  to  promote  to  catch  on  that  this  is  a  sweet|latcst  year  reveals.  Per  share  ”th  '^°dnp^*^nnt'^as"vet  eaoital ''go^s'^  has  *been  one  ele- 

.pments  in  this  Capital,  whilelwhich  is  built  up  by  the  govern- 1 ea.sy  Treasury  borrowing,  during  gimmick  for  getting  around  ♦hejea™"8S  '''dicated  above  a^^^^  prcs.siires  at  the  appear  I o^have'^brought  any 'deci-i mint  in  the  problem  of  rising 

hearing  upon  Canadian  finan-,ment  in  doing  the  housing  busi-IWar  II.  Then  there  was  one  awful,  budget.  2  743 923  shares  outstanding  moment,  of  course,  are  still  quite  sive  slackening  in  business  activ-, costs,  which,  the  Review  suggests, 

nevertheless  seem  full  of  long- ness,  when  a  scheme  like  FHA  has  bloody  row  in  1951  between  the  A  whole  piece  could  be  written  pr^xiuction  in  the  latest  period®*'”"'^  Higher  costs  h.'ve  yet  to  ity,  it  has  by  delaying  and  dis-ihas  become  a  more  and  more 
ge  analogic  meaning  to  Cana-  been  operating  lor  22  years.  Reserve  and  the  Administration,  on  this  alone.  'totalled  $2,432  972  from  rniHing  •’o'^octed  in  the  prices  of  many  couraging  investment  plans  and  | widespread  phenomenon.  Under 

^  not  quite  three-year-old  plan  This  is  not,  of  course,  a  black  as  the  former  fought  and  succeed-  Short  of  that,  however,  it  may, 42, lit  tons  of  ore.  up  from  $2.  finished  goods,  consumer  incomes  by  encouraging  a  sizeable  prem-^the  '"f  of  noarfuH  empoy- 

J  ....  .  .  J  piiu  ...  •J12  m  fmm  IP fio'j  innc  in  iQ«  oro  continuing  to  rise  in  most  im-  lum  in  the  exchange  rate  had  a'ment,  there  has  been  a  substan- 

insuring  housing  mortgages  and  white  contrast.  A  casual  read-  ed  in  getting  back  its  '"dopen-  If ^  fashion,  and  at  least  inconsiderable  anti-inflationary  ef-  tially  accelerated  ri.se  in  wage 

nigh  the  Central  Mortgage  and  ing  of  the  Canadian  newspapers  dence.  fo*"  military  personnel  on  $.59  76  ^  *  Canada  another  year  of  heavy  in-  feel.  and  salary  payments:  and  price.s 

sing  Corporation.  suggests  that  in  the  short  time'  Because  the  Fed  had  sold  out  to jiRgeredI  paring  January  19.57  the  com  seems  virtually  assured..  With  regard  to  the  pattern  of  of  .some  materials  have  also  ad- 

i>  Foremost  of  lhc.se  was  the  nHA.  the  Canadian  house-building  the  Administration  when  the  Dem- ^  complicated [papy  milled  4.106  tons’of  ore  for  f’’®  'iternational  situation  remain.s  Canadian  prices  in  19.56.  the  Re-  vanced^ 

;  advice  the  President  gave  the  indu.stry  alreadv  has  become  con-  ocrats  owned  the  White  House  substantively  fraudulent  ar-j production  of  $215,800,  a  recovery 'f  might  view  points  out  that  the  biggest  The  demand  fm-  a  large  number 

Icrat  Ro«rt.e  if  j  ui  ocrais  owneo  me  wniie  ”ouse,  furhen  iu  taw  of  of  S52  56  nor  inn  FciimntoW  nrfif'P  'f*®  balance  towards  a  const-  increases  once  again  occurred  in 'of  products  has  been  strong 

.0..0I  a  a  I  -4  U  tnuscioiis  of  the  bene-lMr,  Eisenhower  has  repeatedly  .  ,  ,  .  ‘  .,’3, .hi 'profit  for  ^he  monlirwas  467  000^  ^®''^*’'®  further  ri.se  in  prices.  the  prices  of  capital  gods.  At  the  enough  to  permit  the  pa.ssing  on 

quely  worded,  that  it  should  fits  of  loan  insurance,  and  most  backed  the  Federal  Reserve  s  in- .u  c*  ,  n  7  'after  write-offs  and  taxes  The  ultimate  beginning  of  the  present  year.iof  higher  co.sts  into  higher  prices 

he  so  tough  about  restraining  irritated  when  that  magic  wand ' apnenrienee  His  nerk  has  u  'h<*  Secretary  ol  Defence'  ...  ,,,  inne  nor  Hav  ®ff®®'''  ®f  •f'®  present  oil  crisis  prices  of  producer  goods  were  without  any  disturbing  effects  upon 

manufacturing  of  bank  credit  docs  not  in  time  of  tight  money  wav  out  on  that  and  the  FHA  using  Ut  is  official)  U  jp..,  33^  average  ef  m  tons""  f‘^m'nP®an  indu.strial  activity  roughly  one-sixth  higher  than  in  the  volume  of  sales  and  produc- 

ause  that  toughne.ss  dampened  produce  an  abundance  of  mori-  ThoroiL  hp  faPi  L.  .Kp  n,  corporation.-  This  isidailv  in  19.56.  '  and  hence  on  commodity  markets  19,52.  while  non-re.sidential  build- lion.  For  many  other  products, 

•n  segments  of  the  economy  gace  monev  bv  mcplv  heinc  T^^erelore  the  fact  that  the  Pre.s-  ^,.3^,^  appropriating  funds  or  At  the  mine  five  new  ipvels  «''®  y®*  '"S  "Parly  per  however,  the  immediate  scope  foi 

lerlv  regaJded  bv  the  Eisen  waved  ‘  ident  even  if  gently,  attacked  this  showing  the  expenditure  in  the  have  been  e.stabli.shed  from  2.000 S',®'®*'  contrast,  the  prices  of  .such  a  convenient  process  ha.s 

leriy  regarded  by  the  hisen  « ax erl,  independence,  is  a  potent  I csti-  budget  feel  to  2.7.50  feet  with  a  loading  sloSS'sh  demand  tor  consumer  goods  and  .service.s.  even  evidently  been  rather  small  Profit 

er  Administration,  particularly  •>  !,.,...ciciiki«  ../.lu  i  •  nnekpi  of  2  kso  fn..i  nri.  inn  nn  tht  automobiles,  .signs  of  less  vigour  after  a  fairlv  sharp  .spurt  in  the  margins  in  several  industries  have 

sing  construction.  ,  monial  to  the  irresistible  political  fHA  is  now  being  used  to  feet  hSs  investment  plans  .and  second  half  of  1956,  were  still  only  begun  to  be  squeezed  between  the 

President  Eisenhower  pro- ,,,33 ,  ,  ^nnie  svmntomc  ni  ‘demand  for  a  sustained,  large  sure  ’  loans  for  the  mo.si  mar- rc3(.hp(j  33, .(p  '  3.  orebodv  ^*’®  general  reduction  in  li-  3  per  cent  higher  than  in  19.52:  pressures  of  higher  co.sts  and  the 

-d  to  Congress  that  it  let  him  a  '  ympioms  01  volume  of  housing  construction,  ginal  beneficiaries  creditwise  on  and  drifting  for  a  length  of  40  feet 'duidity  are  giving  rise  to  some  and  the  average  price.s  of  expoit.at  lea.st  temporary  resistance  of 

IP  $1,(K)5  riillions  of  Treasury,"  !  «  ve.sted  in-  a  basis  that  if  done  by  more  con-lto  date  avTiaJes  n7  mmeJS  !"  "I" 

lev  through  a  conduit  agenev  rH  ■  ■  g®®‘  lere.st  there  is  politically  in  hous-  ventional  standards  would  require  '""  "'er  a  width  of  6I2  feel.  .At  ‘®'  "  1  ■  j  ,u  u  h  w 

fie.v  through  a  conduit  agency  ,.,.nment.  Officials  of  both  conn-  'i  , T  aianaaras  wouio  require  tonnace appear  quite  ample  L  Clft-*-:-  'milion  and  others,  have  been  di.s- 

wn  as  the  Federal  National  tries  love  it  as  a  tool  to  promote  Treasury  subsidies.  ,.,„.rpnT  Productive  capa-  CnQlISlI  tlGCTnC  covered  and  developed  since. 

•igage  .A.s.sociation  in  the  pur-' employment  and  help  banish  that  .  P®'®"®y  f®'"’®®  '®*""®d  Finally,  outside  ^Ihe  Federal, egpacity  of  isn  tons  daily.  industrial  ma-  ^  p.  Here  is  the  oil  pipe  line  mileage 


wn  as  the  Federal  National  ,ries  |„ve  it  as  a  tool  to  promote  .  •  r  ^  ™  T®®®s''®y.«"bs>dies. 

•Igage  .A.s.sociation  in  the  pur-  emplovmeni  and  help  banish  that  .  V”"  P®'®"®y  '“®'P®®  '®*""®a  ^mally.  outside  the  Federal, eap3eity  „f  150  tons  dailv.  fiotc  Rin  fftntrart  ‘^®®®  "’®  ®''  P'P®  ''"® 

,se  of  government -insured  and  rmawine  snedre  oi  a  hii<inp«  Ipi  ”  ^y  ^®  ^e®""®*  proposal  to  push  Housing  Administration,  the  gov-  -  lerial.s  has  been  steadily  catchin,.,  UcTS  Dig  ViOnTiatl  as  it  has  grown  in  Canada  in  tin 

ranteed  mortgage  loans  Hp,  n  i  k  .1  *  *  .u  *'  billion  of  Trea.surv  money  out  ernment  is  using  loan  insuranccl Oii«  I  ^  demand.  In  the  absence  -  pas;i  ten  years,  as  compiled  bj 

ranieeo  montage  loans.  down.  In  both  countries  the  gov-  ..  .  j  L  ,1  r,  ■  .  1  L  nisuiancc  Labrador  ,of  a  severe  increa.se  in  interna-  Tnmnio  _  The  lar-’esi  nuiniii  mnerial  Oil- 

iirfher  this  enormous  infusion,  ernmenis  seem  pretty  much  ''’ed^;,^'■;"®^  ^7^'  ^ “P  “*■"'. "f:;!  Nccds  MorC  Fuilds  I'i""®' 'l®"®*®"-  i®  ‘  ®"’®®  "o®®'-^'-  mXm  \ead''' hydStric""K  Milea,. 

a  time  when  the  Treasury  is'ded  to  the  rationale  that  there  isi^®"*’^  "’'®®*  P®oposo'  remove  empire  on  terms  .so  loo.se  that  ifj  ceas  fviore  TUfiaS  ^there  is  a  distinct  po.ssibilily  that  bines  in  the  world  have  been  Y«ar  at  year-end 

ing  more  than  r?  itself  on  TO-^nore  or  less  nn  limit  of  the  prac-  ''est'f?®*  'h®  relatively  bankers  gave  .such  terms  they'  Toront.-y-Four  drill  holes  tot*l-;thc  current  upward  push  on  prices  ordered  by  the  Aluminum  Com-  4ti, 

monev,  would  all  come  he-^tical  annual  volume  of  eonstrur  ®”*y  relatively'  more  con-  would  lose  their  charters  or  goili"?  1-500  ft.  have  been  completed ' rn^y  peter  out  before  the  end  of  pany  of  Canada  from  the  English' 

en  now  and  .tune  ,30  The  Ad-  tion.  '  '  *®®'f ''®  FHA.  downgrading  it  to  to  jail,  or  both.  «»  Quebec  Labrador  s  property  in:‘  ^^^iS'the  past  year,  the  Review  LimTed"  S’’ will  be  mSidac'  1948  455 

istration  lust  hopes  that  $.300'  one  doe.sn't  limit  the  practical  "’®  '®®®®®  standards  of  the  \A-'  Canada  s  relative  caution  will  be  Lamarck  township.  Chibougamau  poi^s  out,  there  has  been  a  con- tured  in  the  ‘Toronto  plants  of  142.3 

ions  of  that  can  be  raised  by  volume  to  new  family  formation  S"oranleed  loan.  put  to  a  test  to  escape  these  temp- but  the  re.sults  have  been  incon- siderablc  spreading  -  out  of  the  .John  Inglis  Co.  Limited.  j 

FNMA  conduit  on  its  own  The  countries  are  both  full  of  old  "I's  ^11  means  is  that  .Mr.  lations,  when  officials  and  benefi-  elusive.  This  property  was  price  increases  which  re-appeared  The  contract  is  for  five  2nn.nno 

ature  between  now  and  .lune  and  dilapilaled  houses  (See  Public  Ei-*®"hower  has  all  but  capitulated  claries  learn  what  a  wonderful |acouirr  by  the  ei  ipany  in  .Spring  f  significant  scale  in  I9.5.>  The  horsepower  turbines  for  the  Alu- 

.  ,  ,  ...  ,  uiidpiiaien  noii.ses  'see  r^uoiic  ^  ,  .  ,  ,  ,  . , .  ,  '  ,  ,  .  sectors  of  the  economy  most  af-  minum  Companv  s  Chute-de-Passes  l9.->.3  .3. <94 

and  lighten  the  bile  on  the  Works  Minkster  Winters’  speech  ®<®®i''®®'  f®"*^  H’®  ®o"s'®"c-  fi'"”®”®*®  tn.surance  of  last  year.  fected  in  that  year  -  namely  ca-  hydro  project  on  the  Peribonka  ,^54  4  808 

i.sury  that  much.  on  the  occasion  of  the  Millionth  .^'"o  '"du.stry  that  he  loosen  up.  thing.  Since  then  a  64-claim  group  has  pita!  investment,  primary  metals  .River,  north  of  Lake  .St.  .lohn.i  ,q'-.  8.049 

'  Nearest  equivalent  to  the  Hou.se'  the  tearing  down  and  re  ^  -  been  acquired  in  the  Sioux  I.ook-  and  service.s  —  showed*  lurther  Quebec.  Delivery  is  to  begin  (approx  '  5.700 

adian  NHA  of  19.54  is  the  FHA  placing  or  modernizing  of  which  ^  ‘^''®'®'"®®  Can  Admiral  BaaStS ; price  gains  in  1956.  And  an  upward  early  next  year.  ’  - ; - 

r-  j  I  II  O'  mooernizing  01  ""'Ch  ipnjjn-  pnrhantment  hut  «  noriis. I ^umirai  Bwwaia  Surface  exploration  and  a  trend  developed  in  several  areas  The  turbines  will  be  even  more  »  .  #.  — 

Federal  Housing  Administra- should  keep  the  housing  construe- .  (-33  j  -  lyu*  ,  looks  Oil  RcSerVeS  In  Sask.  ground  geophysical  .survey  have  jp  which  prices  had  previously  powerful  than  tho.se  built  for  the  Pctrofino  Conversions 
Both  insure  mortgages,  the  tors  happily  engaged  from  now!.  . ,  ‘u  ^  i  ^  j-  .j  -  Jbeen  carried  out.  As  a  large  ibeen  stable  or  declining.  famous  Bersimis  development  in  Canadian  Petrofina  Limited  re 
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continuing  sluggish  demand  for  consumer  goods  and  services,  even  evidently  been  rather  small  Profit 
automobiles,  .signs  of  less  v  igour  after  a  fairly  sharp  spurt  in  the  margins  in  several  industries  have 
in  capital  investment  plans  .and  second  half  of  1956,  were  still  only  begun  to  be  squeezed  between  the 

the  rather  general  reduction  in  li-  3  per  cent  higher  than  in  19.52:  pressures  of  higher  co.sts  and  the 

quidity  are  giving  rise  to  .some  and  the  average  price.s  of  export jat  lea.st  temporary  resistance  of 
doubts  about  the  outlook.  In  the  products,  alter  a  significant  rec-  bi.yer.s  to  new  advances  in  prices, 
world  at  large,  supplies  of  con-  "  ~ 

sumer  goods  appear  quite  ample  Cririlich  Plortrir  'milion  and  others,  have  been  dis- 

and,  with  rising  productive  capa-  CngilSn  ClcCTrlC  covered  and  developed  .since.  ' 

city,  the  supply  of  indu.strial  ma-  p  .  n;  Here  is  the  nil  pipe  line  mileage 

lerial.s  has  been  steadily  catching  V76T5  Dig  LOnTldCl  3^  I,  ^as  grown  in  Canada  in  the 

up  with  demand.  In  the  absence  -  pa^;!  (p3  ypars^  as  compiled  by 


Y«*r 

1946 

1947 

1948 
19,50 
1951 
19,57, 

19.5.3 

19.54 

19.55 

19.56  (approx.' 


Mileag* 
at  year-end 

418 
435 
455 
1  423 
1„577 
2,.5nn 
-3.794 
4.808 
5.049 
5.700 


Federal  Housing  Administra- should  keep  the  housing  construe- ^ ^  ’  .,1  Oil  RcSerVeS  ill  Sask.lsround  geophysical  .survey  have  jp  which  prices  had  previously  powerful  than  tho.se  built  for  the  Petronno  Conversions 

I  Both  insure  mortgages,  the  tors  happily  engaged  from  now!.  . ,  *-  ‘u  ^  i  ^  j-  .j  -  Jbeen  carried  out.  As  a  large  ibeen  stable  or  declining.  famous  Bersimis  development  in  Canadian  Petrofina  Limited  re 

\  on  a  far  more  conservative  through  eternity.  decidedly  con.servative  by  contrast  Calgary.  —  Canadian  Admiral ig333qg|y_j3jjjpg|j3g  (be  presence;  The  Review  suggests  that,  in  Quebec.  The  Bersimis  turbines  ports  that  between  7.414  preferrfd 

s  than  FTI\  3’hcre  is  akso  the  So  "far  as  F'HA  in  the  U  S  !«  "'**’  Ottawa,  of  course,  ha.s  Oils  has  substantially  boosted  its  of  an  '  vbearing  formation— has  (he  light  of  the  near-capacitv  rate  «'’e  each  capable  of  175.000  horse-  shares  of  the  company  were  issued 

,..,«ee.  con  n,„re  „been,  ,hn„  ,h,,  n  nice  vv«Sn.,o„Tn.™r  n<  Kn-el  n,  nhn.ved  nu.MandIne 

j®"'^  "fly  of  doing  business  for  the  -spe-  =  _  akn„f  iq-ji:  •  j  1  1  drilling.  an  appreciable  rise.  55ilh  addi-  unaer  mo  leii  ntau.  ^ - - 

Besident  Eisenhower  proposed  culative  builders.  It  may  be  that'  ^  .  issued  last  week.  Further  funds  will  be  required  tional  upward  pressure  from  the  — r;  ~  ;  '  FAILURE 

Congress  downgrade  or  liber- 'most  of  the  houses  in  a  subdivi-'  "O'vever,  the  insurance  of  mort-  The  company  has  now  reportedlto  finance  the  proposed  drilling  tom-around  in  food  prices,  indeed. ;  Pipeline  GfOWth  j  There  is  usually  some  philosophic 

"  the  FHA’s  terms  to  the'eion  will  look  more  or  less  alike  *‘®®®"'^  successful  completion  program  and  a  new  '®']®l®®''®'H"f‘  the  surprising  thing  is  not  tbatj  Uneauolled  "’a.y  "f  ""t  admitting  failure.  It  s 

er  levels  of  VA  i  .a  y®®®®  ’®^®®  «®H''’8  *"'0  full  of  a  good  oil  well  at  QueensviUe  opHon  agreement  has  been  (be  price  level  has  been  rising  but  KCCOrO  Unequaiiea  •  referee’s  fault  for  instance 

er  levels  of  \A. _  and  that  residing  therein  would  be  bjoom  in  Canada.  Since  1934",  .kf^Jik  wavhnrn  tiairt  nf  *®ranS®-’.  subject  to  an  increase  rather  that  the  increase  to  datej  Edmonton  -  Oil  Pipe  Lines  in  ®"®  referees  fault,  tor  instance^ 

!fough  on  one  vvho  is  tanked  up  fh<>ce  rvi-.i«i.  u..,. South  Weyburn  f  eld  of  authorized  capital  from  bas  been  as  moderate  as  the  Canada  have  multiplied  thirteen; However,  some  predicaments  are 

on  a  dark  ni^ht  trying  to  find  his  fu  .  »  u  -  eastern  Saskatctowan.  7,500.000  shares  to  10,000.000  gg^^pgi  indexes  suggest.  The  re-  times  in  the  past  ten  year.s.  an 'hard  to  dodge.  It  is  a  common 

own  hone  "  marken  the  progress  of  housing,  During  the  first  month  of  pro-jshares.  Under  the  financing  agree- (,g3(  situation  clearly  has  been  Imperial  Oil  Ltd.  compilation! practice  in  some  quarters  to  send 

FC  But  so  lone  as  the  hnilrier  niav.  ■^®''o"  *''®  QueensviTle  discovery ;ment  the  347..500  shares  ’’emaining  different  from  the  more  volatile  shows.  This  is  a  record  not  equal-  ground  information  with  six  or 

smunt)  ft,,  “"  ft'  ft  I''"  ""y*  ,,  i„  ,hi  C”;' !yi»  "I  "Oirt  »n, where  ,h  reeen,  heeder,  „„ 

EAD  ^AMAAIAM  -'lon^  ano  let,  fha  tell  him  how  uut.sl ending  factor  has  been  fhatibbls  dav  and  now  ha-s a  well-head'"’®'"®"  ■’®  ®  •  ized  some  earlier  post-war  years.  The  growth  has  of  eoiir.se  been  in  initial  anri  nac« 

FOR  CANADIAN  and  what  to  do.  if  is  a  .soft  busi-'the  government  wav  of  doing  bu.si-iprice  of^$2.40  bbl.  This  will  prob- subject  to  the  increase  in  capital:  There  have  been  several  reasons  ,be  result  of  the  oil  development  *  ®®®'“" ,kp^  Lw 
ilLITARY  PERSONNEL  ''"i®®  ness  has  come  to  dominate  specu-  ably  be  increased  a  further  1.0®-i’®.„'"’'^„T,,;Se^^  th7  ^ 


.  uuiij^  uuMUfsis  lur  irie  spu-  ahniif  iQ'i^  •  j  i  ariiiing.  an  apprecianie  nsc.  vMin  aani-  . . 

esidenf  Eisenhower  proposed  culative  builders.  It  may  be  that'  ^  .  issued  last  week.  ,  Further  funds  will  be  required  I  tional  upward  pressure  from  the  — r;  ~  ~ 

Congress  downgrade  or  liber-'most  of  the  houses  in  a  subdivi  '  H®''vever,  the  insurance  of  mort-  The  company  has  now  reportedlto  fliance  the  proposed  drilling  turn-around  in  food  prices,  indeed. ;  Pipeline  GrOWl’h 
■  the  FHA’s  terms  to  the!si„n  will  look  more  or  less  alike  I  successful  completi()n|  program  a"dj»  "ej  «"'|®®''®'H"«Jthe  s^^^^  UnCOUal 


Iter  levels  of  VA. 


'and  that  residing  therein 


-i-ta  *’*®® 'be  second  successful  completionlprogram  and  a  new  underwriUng- the  surprising  thing  is  not  'batip  ■  I  11- J  ' way  of  not  admitting  fail 

less  a»Ke  was  20  years  later  getting  into  full  of  a  good  oil  well  at  QueensviUelop''""  agreement  has  been  the  price  level  has  been  rising  but  ACCOra  wnequdiiea  ,  •  ,  .  ^  j  ^  ■ 

would  beLioom  in  Canada  Since  1934",  .kl  wevhnrn  ti^irt  nf  kranS®'’-  sub  ect  to  an  increase  rather  that  the  increase  to  date  Edmonton  -  Oil  Pipe  Lines  in  reieree  s  tauit.  lor  1 

— i,_j  '  '-“oao"-  (5'oce  4»-J9|in  the  South  Weyburn  field  of  .  /.anita  fmin  t,..  _ j i-  1 ik;..i,„„  However,  some  nredicami 


SMOKES 

FOR  CANADIAN 
IIIITARY  PERSONNEL 


around  information  with  six  or 
seven  names  nn  it.  Each  recipient 
is  reciuiied  to  read,  initial  and  pass 


serving  with  the 
Jnited  Nations  Emergency 
Force  in  the  Middle  East 


........  ...  linn..-,  uess  nas  come  to  nominate  snecu-  auiv  ue  invreasvu  <t  uuiiiei  iin..i-”  -  i-„  ,  ckarp  /  <  .  •  .1.  .  ............. 

when  money  is  hard  to  come  by.iativg  eonstriietion  of  lower  orieed '•^®-  P®®  barrel  when  a  pipeline;''’''  b^  nnderwriMen  at  oc  a  slw^  of  demand  '"  'he  P"-^  its  biggest  boost  with  the  di.scov-  per.son  on  the  list. 

Pverv  where  all  the  builder  has  kl, ' !  ^  T®  '’®'®®'*iis  built  to  tie  the  field  in  with  the'anc’  7.,.'  •  at  20r^.2i^''®rarps  at:’T  r""'’"  .o®’®’"®®®®'  ery  ol  crude  oil  at  Lcduc.  .iusl  ten  stark  failure 'is  when  one  finds 

ha^io  Ho  U  to  nhTv  alonrviUh  7  ^  ^'Wc.stspiir  Pipeline,  Development 'be  granl^  ""  1“’’’Th  'b®  ®'ber  fielcishimself  on  the  end  of  the  Ikst.  with 

had  to  do  IS  to  play  along  with  large  volume  of  housing  for  its  costs  for  present  proven  oil  are  20c.  200.000  at  2.ic  and  200,000  at  vv-„rld-wide  productive  capacity.  „.j,h  the  exception  of  rurner  Val-  .  .  ,  .  u,_- 

FHA.  and  he  has  got  it  made,  own  sake,  has  taken  precedence 'under  20c.,'bbl.  The  second  well.  30c.  In  19.56.  in  addition,  the  rate  ol  igy  33^  lo  some  extent  the  minor  ','’2®'  ®"  '  " 

along,  with  his  lO'^,  profit  if  he  is  over  economic,  monetary  and  fis-iflowed  oil  on  drillstem  test  and  A  Special  '’®"®®f’  JH®®'  '.jeccinomic  expansion  in  bnib  the 'showings  at  Princess  Taber.  Ver-;'The  Printed  Vtord 

any  good.  cal  eonsidetat  ons  'bas  an  indicated  net  pay  zone  of  been  ea  led  to  seek  Sha®®holdcrs  states  and  Western  Europe  -  -  —  -  - 

‘  *  ,ca  (onsioerations.  Comnanv’s  share  oflapproval  of  the  increase  in  capital.jgig^cfj  significantly.  Ip%I  ••  ^  m 

I  *  *'‘®®'®‘l  ®'''®o"*®®'’a''''®'.V.|Limated  reserves  of  "^be  Special  General  Meeting  of'  The  general  slackening  was  due  /OHS  Cuf 

Further  in  the  way  of  a  perhaps  ^  maximum  loan  of  RO''^  or  wells  is  100,000  bbis.  Tidewater  Shareholders  is  to  be  held  a  lat  least  in  part  to  the  widespread 
luninformed  contrast  between  the  ^P-  Oil  Company  has  completed  a  Windsor  Hotel.  pursuance  of  central  bank  policies  . 

uT  anTcanadian  sit^a^^  be  relatively  more  con-  Mission  Canyon  well  offsetting  the  on  Wednesday.  2mh  of  February., gf  ((monetary  re.straint.  with  consc-'fp  ^Qlfe  Of  5fOCK  /VIOrfCer  UtOp 

matter  of  decree  '  ‘ 'servatively  current  Canadian  NHA  ®'"®'®'’®'®P®®^,  ^J®®®'®®  "®®*'®"  ""d  1957.  _ _  ....MM.ocr  ernrv  cvruaivirt  - - 

.  _  .  'cianHarHc  'bis  otfcrs  furthcr  encouraoCment ,  ,  WINNIPEG  STOCK  EXCHANGE  x'nrk  _  .SharphnlHer.s  of  mented.  that  most  mutual  fund  re- 


rriati^i.  servanveiy  current  l  anaflian  l\HA I - - -  , 

mailer  oi  oegree.  'cianHarH  ''b'-''  otters  further  encouragement, - — - 

In  Canada  officials  still  .seem  to,®®®  respect  to  the  two  remaining;  Formoque 

be  tied  a  little  more  to  the  idea  of  ^bc  progress  of  FHA  since  undrilled  locations.  The  second 


^1^2  sends  400 
EXPORT 
CIGARETTES 

-  ony  other  Macdonald  Brand 
'  Postage  included 
Moil  order  ond  remittance  tot 
OVERSEAS  DEPARTMENT 

^^CDONALD  TOBACCO  INC. 

P.O,  Bex  490,  Place  d'Arm**, 
Menlreel,  Que. 

,!•  offer  U  lublect  to  eny  chanfle 
I  In  Government  Regulation*. 


be  tied  a  little  more  to  the  idea  of  ^  ®be  progre.ss  of  FHA  since  undrilled  locations.  The  second!,,  .  Aareem  t 

.supply  and  demand  than  in  thejb®^  been  one  of  constant  attrition  Qucensville  well  indicated  very.  m.niHatVd  February, Aajio-i-n.  o,i,  un. 

US  That  is  where  these  recent!"'  ®®®®'''  -siandards.  In  some  casc.sil""e  drop  in  the  Mission  Canyon  By  agreement  ®'®'®®.. ^®b®“®ryu,sh<io«n  s- 

c.b,  that  IS  wnere  these  recent'  „h.ainnH  '"P-  proving  up  continued  favour-  6.  1957.  Alator  Corporation  Lirnit-i  p„  .r. 

developments  show  their  bearing.  ^  •  be  "b'amed.  southwestled  has  underwritten  firmly  100,000|Bird  (^onMi>|ri,on 

•I'nlike  the  Bank  of  Canada,  the  ^  class  of  loans,  the  buyer  Section  14.  Assuming;sharcs  of  New  Formaque  Grains  «mq  nfri 

us  F'ed^ral  Reserve  System  is'*  -''''PP"‘^f'd  to  "pul  down’  ,$200|two  wells  more-or-less  similar  to'Limited  at  45c  per  share  and  gi.  w.  .saddiy  in. 

independent  of  tlie  Administration'""®''®'  ®'"-*'"2  ^’barges,  but  can  the  second  vv^ell.  Canadian  Ad-iiM.OtlO  ■:';®®®-V®'  ,^“®  b®®  j!!; 

.  actual  V  add  that  to  his  monthly 2.5%  intere.sl  in  this  quart- all  payable  forthwith,  and  ha.s  re  .^onh  idn.  vi  5.  i 

o  Executive.  Although  an  ag®’"c.y  er-.section  will  be  worth  approxim-'ceived  the  following  "P''0"^^ 

of  (ongress  it  is  composed  of  lar-  ' . '  „  ®'  ""®  ately  200,000  bbls.  200,000  shares  at  .50c  per  share., 3,^. 


of  Congress  it  is  composed  of  lar- 


payments  and  fork  over  n„l  one  ®r-"®®®'""  "®  """"  ceivco  uic  i.sove.e.=n  i.oe  ,-.r, 

„  e  r-  -  u  „  atoly  200,000  bbls.  200,000  shares  at  .vOc  per  snare.  -Traders  Bids.  ss,.n 

gelv  private  banks.  i  borne  financing,  what  drilling  out  the  Queens-  payable  May  6.  19.57;  200.000  I'nited  Canadian  sh 

n  trulv  is  largclv  non-poliiical.  ’'''’®®®  '*  *"®b  ®"  """rmoiis  ville  lands,  present  plans  call  for, shares  at  60c  per  share,  by  -^I'-.^J-^lrei  ProJin.-.",  ' 
'e.a.-tG..iia‘riv  at  r,.-r,c<.ni  It  t-jL-oc  tomplexlty  of  housiog  loaH  temis,  moving  the  rig  over  to  South  Wey-igust  6,  19.57:  200,000  shares  at  70c  wuson  siai.  ptd 
pailicularly  at  piescni.  It  takes  . _ rfriiuno  n(f.!^„..  oko.-.e  h«  Vnvpmher  6.  19,57:'  ®-'’'"-  .  . 


official  is  reasonably  familiar  with 
'all  of  them. 


iLiHp  in  ’iiy  inHnnpnHpniP  This  '•  is  a  safe  bet  that  not  onelburn.  and  Midale.  for  drilling  oi]- per  share,  by  November  6.  19,57:' 

Ipnde  in  Us  independence.  This  .  reasnnahlv  familiar  w-iih  s"®  "'  Weyburn  in  the  Mid-  and  200.000  shares  at  9.)c  per  Rruce  tons. 

■ng*  'independence  is  firm  national  dog-;  n  r  ,u  ^  ale  field.  The  Weyburn  and  Mid-  share,  by  February  6,  19.58.  TTbcrelrii^n  f)™  coi'' 

*•  |.ma  like  that  G.  Washington,^  ®  b®®^'  ale  wells  will  be  completed  beforelare  4.499.269  shares  outstanding  {^X'  l.akr 

_  I  wouldn’t  lell  papa  a  lie.  i  ,,,  ,  t  -  u  sP®'"g  ®"a®'  bans  are  imposed.  and  2..500.7.31  shares  in  the'G.«.  Faijs^  m.  4  -s 

. .  In  the  process  housing  has.  The  report  of  reserve  estimates  treasury.  Red  rioud  m.  4  .s. 

become  a  constant  national  pol-  is  as  follows;  ,  - - Rke  i.akp  r.oid 

— - -  ---  -  -  --  —  I  •  I  iB^e  I  I  J  , Winnipeg  RIvfi 

!  itical  issue.  Since  FHA  was  firs*  proven  iRldgerield  ! -  — 

the  I  '’b'®  oM^^TStorts  Drilling  ' 

_  :  P®'bb®  '®"'*'  "hanging  it.  At]  "  Toronlo-Drilling  operations  are  „  ,  r 

I  r"^  K  I  I  jb®'^'  'b®'*®'  amendments  were  lim-;,;  Ka„sj,*  sshoo  ..  expected  to  start  immediately  on  nOOK  J 

mt  tmmm  fc«P  I  I  iBai  1%  I  i  ited  in  ."lennp  IVnu-  »aph  voar  fnr|s  Queensvill*  ino.oon  ..  -in.claim  nronertv  of  Ridge- 


SOVEREIGN 

LIFE  ASSURANCE 

COMPANY  or  CANAOA 


From  the  Company’s  1956 

ANNUAL  REPORT 


NUMMARY  OF  LEADING  FEATURES 

fFor  year  ended  December  .31»t,  1956) 

remium  and  .Annuity  Income _ _ _ _ _ $  3,972,659 

iterest.  Dividends  and  Rent* _ _ _ _ _  1,413,119 

otal  Income _ _ _ _ _ _ _  .5,409,464 

ayments  made  or  eredited  to  Policyholders  and 

Beneficiaries - - - - — .  3.613,266 

obey  Rpser'-es - -  27, .558,205 

’otal  Assets _ _ _ _ —  32,290.575  , 

'ev  Insu.panre  Issued - - - - - -  23,-538,114 

nstiran'"*  m  Force .  . . . .  . . . .  165,703,702 


itical  issue.  Since  F’HA  was  first  phoven 
enacted  in  19.34.  there  have  been!^  ktdw.ier 
;.55  publie  laws  changing  it,  .M  .r  Ponder*  C(*unt.v.  vu 
jfir.sl  the.se  amendments  were  lim- kJITm*'’''  ' 

I  ited  in  .scope.  Now  each  year  forj;  ?“:,*r,nd  oki.hpm 
jlhe  last  several  years  there  has 
come  to  develop  an  “omnibus"  or'pgoBABLK 
large  and  all-inclusive  housing  bill ,  1  Himiiion  i,*ke 
[before  Congress.  There  will  be  one|*;  oJeensviii* 
jagain  this  year.  Each  one  .softens^  wrs^uin  .... 

credit  more  than  its  predecessor. 

*5)  Finally  as  banks,  insurance 
companies,  and  other  lenders 
used  lo  the  hoiisinj;  insurance  loan  *' 


"SALES  TAX 


40,000  bbl 

uo.ooo  .. 
noo.ooo  .. 

.TBO.OOft 

.I.tO.OOO 


1..315.400  hhit 

I  Pom  ♦  (‘DiipF  hil- 


Toronto  1,  Ont.  $10.00  per  copy.* 
A  new  manual  dealing  with 


RATE  OF  GROWTH 

IN  LAST  10  YEARS 

1946 

1956 

New  Insurance  iMued  . 

$14,980,201 

$  23.538.114 

1  nsurance  in  Force . 

71.059,540 

165.703,702 

Policy  Retervet . . 

11,782,279 

27.558,205 

Total  Assets  . . 

...  13.982,407 

32.290,575 

Unassigned  Surplus 

_  293.615 

1.391.527 

'IM  IAM  WHVTK  H  M  MEIKI  F.IOHN 

r*md«nt  M,n«(pn«  Duvvior 

BOARD  OF  OtRECTORS 

W!i  lum  WRYTR.  PreeuUat  PETER  D  CURRT.  yiee-Prtmdret. 
lows  w  HORN  ROT  W.  MILNER  C.  D  GRAYSON.  Q.C., 
STANLEY  N.  JONES:  T.  BRDCE  ROSS. 

D.  A.  THOMPSON,  Q.C.,  H.  M,  MEIKIXJOHN,  Menofui*  Direetar 

A  eemolete  'eoo't  to*  i9M  wUl  6«  **nt  uoon  reoueet. 

fHt  SoveREiCN  Life  AssunANa  Company 

OF  CANADA 

«CAD  OFFir.e  WtNMIREO,  r.ANAriA 


A  GOOD  START 

Younj?  businessmen  often  get.  off  the  mark 
faster  when  they  bring  their  problems  to  our 
local  manager.  All  our  branch  managers  have 
wi(ie  business  experience— and  are  backed  by 
the  financial  knowledge  of  a  vast  banking 
organization.  Why  not  talk  over  your  business 
problems  with  the  -manager  of  our  nearest 
branch  today?  He’s  there  to  help  you. 

THE  CANADIAN 
BANK  OF  COMMERCE 

Mere  than  750  frenrSe,  ecret*  Ceeeife  (e  terve  you. 


Toronto— Drilling  operations  are  o  i  r>  • 
expected  lo  start  immediately  on  r>OOk  ICT$  S 

ine  20-claim  property  of  Ridge- 

Ifield  Uranium  Corp.  Ltd.,  in  Saus- 1 - - 

(sure  Twp..  Chibougamaii  area.'.. 54^8$  TAX  —  CANADA."  450 
!  officials  of  the  company  announce,  pages.  Hard  t-over.  Published 
‘•|  A  drilling  program  was  decided  -pi^p  Canadian  .Manufactur- 

iipon  alter  a  geophysical  survey  Association,  67  5  onge  St., 

turned  up  encouraging  results.  The  ^3^33,3  ont.  $10.00  per  copv. 
.survey  outlined  four  anomalies.  ^  3p^p  3^33331  fjegijng  with 
Holes  have  been  spotted  lo  cioss-  j^gjpj.  -pg^  33^1  3(hp|.  Excise  'I’axe.s 
.  section  all  four  anomalous  "®"''*-,j|y,p3se(i  under  The  Excise  Tax 
.iSuIphide  mineralization  was  "  Act  and  amendments  has  been 
served  on  the  limited  "'"‘’'"P"  jH.blished  by  'I’he  Canadian  Mami- 
J  ..  u  ‘fneturers’  .Association.  This  man 

Shallow  drilling  has  si, ovvn  cop  ,3  p^p,  the  *19.50  edition 

per  and  zinc  in  fairly  massive  ^  .,  . 

Ipvrile  mineralization. 

_  Part  I  deals  with  sales  lax  nn 

K1  A  AA«»nla  domestic  goods  con.sidered  from 

'IN. A.  Kqre  ivrerois  .standpoint  of  the  manufac 

,  North  American  H.ire  MetalS|(Grpy  ^ho  is  accounting  for  lax 
j  Limited  has  notified  the  Canadian  on  the  actual  selling  price  of  his 
Stock  Exchange  that  an  extensioniproducts.  It  also  relates  If*  im 
of  two  months  has  been  grantediporls,  licensed  vvholesalers,  and 
|to  Amtor  Corporation  on  the  bal-  to  a  wide  range  of  matters  per 
lance  of  the  .January  11th  option. Gaining  In  the  administration  of 
namely  lOO.ono  shares  at  $1.25  per'thc  Excise  Tax  Art  | 

(share,  and  on  all  suhsequenl  op-  part  II  deals  with  the  appli-; 
Itions  under  the  agreement  dated  cation  of  the  tax  to  domestic 
(October  II,  1956.  goods  in  cases  where  the  manu- 

i  - — ._  . —  facturer  is  operating  what  is  iisii 

iWilrich  Pefe  'ally  referred  lo  as  an  “unlicensed 

iwholcsale  branch."  and  is  account- 
(Ghanges  Name  ing  for  sales  fax  on  his  produels 

Richwcll  Petroleums  advises:"''''"®  ""  '’allies  determined  hv 
(hat  Supplementary  Letters  Patent;"'"  Minister,  or  on  wholesale 
have  now  been  granted  dated  as'P®'""-'*  established  by  sales  to  bona 
01  the  9th  day  of  .lanuary,  19.57.ifide  independent  wholesalers, 
giving  effect  to  the  resolutions  Part  III  deals  with  exuse  manu 
adopted  at  the  annual  meeting  facturing  taxes  imposed  under 
Iheld  last  November.  r*"®'  'V  and  V  of  the  Acl  and  (he 

(a)  Decreasing  the  authorized iperiodical  lax  impo.sed  under  Part! 
capital  of  the  Company  from  $10,-'II  of  the  Acl.  : 

000,000.00  to  $2,923,32^00  by  the!  Manufacturers,  accountants,  law-j 
cancellation  pro  rata  of  7.076.671  yers.  and  others  who  have  to 
issued  shares  of  the  capital  stock  know  the  answers  lo  all  questions 
of  the  Company  (that  is  by  the -relating  to  this  integral  part  of 
cancellation  of  7  out  of  every  8  Canada’s  tax  structure  will  find 
issues  shares  this  authoritative  and  up-to-date 

(b'  Increasing  the  capital  to  $5,-  manual  extremely  useful  and  time- 
000,000.00  by  the  creation  of  2.-  saving. 

076.671  additional  shares  of  the  In  the  compilation  of  this  edi- 
par  value  of  $1.00  each  rankingjtion.  R.  N.  McCormick,  F^ditor.l 
pari  passu  in  all  respects  with  the  has  received  the  co-operation  of| 
other  .shares  of  the  Company’s  Federal  Government  tax  officials.; 
capital.  Ever  since  the  tax  was  instituted! 

(c'  Changing  the  name  of  the: in  1920.  Mr,  McCormack  has  made 
Company  from  Wilrich  Petroleums  a  special  study  of  sales  lax  legis-; 
Limited  to  Richwell  Petroleums Hation  and  is  recognized  as  anj 
Limited.  authority  on  the  subject. 


WINNIrtu  alULR  tALnAMUt  ^•3,,!^  _  shareholders  of  mented,  that  most  mutual  fund  re- 

irinv.n*  onM.iion..  f  -s.  «■  iw'-  oppn.end  inv  estment  companies  flpinp''"""  "i.ndo  when  the  in 
Rirt  .ssked  ,  ,  ,  ,  ...  „  J  .  f„..  veslor’s  long-term  objective  has 

,a*,o.i*n.  0,1,  L.it.  is.nn  "^i®"®®®'  "'®"®®'  '’  ®®-  been  achieved. 

„,h40«n  H*r4«.,-.  S’  J'.™  '7-'"  dcmptioti  during  1956  a  lower  per- 

!ird  (onstniction  .v,;™,  centage  of  their  total  holdings  than  fluctuations  fail  lo  disturb  the  long 

>d.  Grshi  y  'j-""  in  any  year  .since  redemptions  data  (3PI3  plans  of  mutual  fund  inves- 

a.  ^w.  sartd'iT  I’n-  ''  '0 wci’e  first  recorded  in  1940,  the  f3,.j;  ^^35  released  by  the  As.soci.a- 

li-Tovvpi  ni-iiiins  'l  l’'*  .National  .Association  of  Investment  (133  (opiav-.  .xurvev  conducted  by 

l7,r!’d,I'‘'w('’r'i  nd,  Companies  announced  recently.  |i,p  ^-AIC’  at  the  icqiu'sl  of  the 

!orth  siai  Oil  Com  13  nn  Investors  among  its  i:i5  opeiv  [i  S,  Senate  Banking  and  Currenev 

ovrieian  i.ile  n",  pid.  inynii  ppd  niemboi’  companies  redeemed  Committee  shows,  for  the  first 

Int'ed'^'i^'na'disir^sh,.  (niiii  17  .vn -1'433  million  of  holdings  during  the  fjmp^  mutual  fund  purehases  and 

,-nst.  giih-*i,  pfd.  sk  "n  year,  representing  only  4.8',i  of  redemptions  during  extended 

:'nVo'’nVsr*i"^“pM.  '  n'!' -  year-end  assets  of  .$9.0  billion,  ac-  periods  of  general  market  liquids 

Du.  Com.  .  41  on  cording  lo  Uie  .As.sociation.  I  his  [jon  and  price  lev  el  deelinc.  Com- 

>iin«  »nd  Oil,—  ^  coiTipares  with  a  redemption  ratio  pggje.s  representing  74. 3''-,  of  the 

lin%inn'’coid  !nn  !  niu  "f  5.6'r  in  19.55,  6.5'^u  in  I9.i4,  and  Association’s  open-end  member- 

ort.v-rmir  .  -Ik  S.O'i  ill  1952.  the  previous  low  year,  ^hip  participated  in  the  stirvev, 

r«t  'f*i',  m  4  s .  04  ’T'®'®  '’"®'"'®'Pt'on  ®at"  am""?!  providing  data  for  three  six  month 

land  Lake  '  .01',  .02  mutual  lund  invcstois  compares  periods:  Mav-Oclober,  1946;  .Ian 

oa  "'"O''  . i;i  I"''"'  a  •3-7’^u  turnover  rate  lor  all  uarv-.liine,  1949;  and  April-Scptem 

mnipcs  R?v"rr  .  03'  ,  .04  Mocks  listed  On  Ihc  Ncw  York  ber.  19.5.3. 

-  —  Stock  F:.\change.  sugge.sting  that 

- -  ■  mutual  fund  owners  invest  for  long¬ 
term  goals  and  are  not.  apparent- 
influenced  by  short-term  .stock 
nook  price  fluctuations  lo  dispo.se  of  *"  " 

their  holdings.  The  low  redemption 

- r.ale.  which  ha.s  been  less  than  half 

SALES  TAX  —  CANADA."  450  (be  Stock  F'xchange  turnover  rale 

pages.  Hard  t-over.  Published  3ver  the  years,  leads  toward  the  Novo  Scotia  Dept,  of  Minot 
by  The  Canadian  .Manulaclur-  eoncliision.  the  .Association  com-  Halifax  —  nova  scotia 
ers’  Association.  67  A  onge  St.,' -  ~ 


Island  LakF 
Red  rioud  M.  k  S 
Rice  Lake  Hold 
,  Winnipeg  River 


Increased  N  S  Mineral  Output! 


General  all  around  Increase  m 
Nova  Scotia  numeral  Droduciton  (P 
IDM  .<iearch  for  new  d#Do^tt«  con- 
ttnuea. 

Nova  Scotio  Dept,  of  Minot 

HALIFAX  —  NOVA  SCOTIA 


MODERN  BANKIND 


ALL 


PHASES 


CURRENT 

ACCOUNTS 


SAVINGS 

ACCOUNTS 


KEEPINd 


FOREIGN 

EXCHANGI 


Tbs  Mprra.ntilp  Bank  is  qualified 
<0  p.rovide  you  -  with  speed  and 
officiency  —  the  tntimaie  attention 
so  neres,sarv  for  handling  your 
banking  problems. 

A  complete  .service  is  available 
at  The  Mercantile  Bank  — 
iMirrent  and  savings  aceoiintx, 
fixed  deposits,  loans,  safe-keeping 
of  serurilies  and  .safety  deposit  L 
boxes,  foreign  exchange,  ■ 

drafts  and  collection?,  1 


THE  MERCANTILE  BANK  OF  CANADA 

*  COMSltrt  BANriNQ  StKVICI 


MONTttAl 
495  Vitterie  Igue,* 


TORONTO 
3,0  Bey  $*,**1 


VANCeUVtt 
540  Bunar4  $4,e*4 
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For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  12 


THE  MINING  MARKET 


ItM 

F*rned  1955  Div.  to 
Ptr  shr.  Div,  Date 


Approa.  1950 

—1955-57 —  YIds.  —Current  week—  Net  Week'a  Earned  1955  Div  to 

High  I  Low  95  High  Low  Cloao  Ctiga.  Sialoi  per  ahr.  Div.  Data 

r.T5  .70  I  ...  I  1.00  .85  .90  — 08  27,200  2.50  1.20t  l.SOt  Fraaer  Co. 

4314'  SO-’,  5.6  ;  31»4  stdi  30'4  —  1',  10.228  3.19  l.OOt  l.OOt  Freiman 

26>/3  32<v'  4.4  234a  23  33ta  —  a,  410  46.18  4.50  4.50  Do.  Pfd. 


Hi gh  I  Low  06  Rigb  Low  Cloaa  Chge.  Salai  I  per  ahr.  Div,  Date 


ABTTCA  L 

11.75 

.70 

1  LOO 

.85 

.90 

—.08 

3.20 

1.27%  L65 

Abitibl  P.AP. 

43% 

28*4 

5.6 

;  31*4 

304 

- 1'. 

15.34 

1.13 

1.13 

Do.  Pfd. 

26'% 

22' X 

4.4 

23^ 

23 

234 

.  *4 

1.46 

.50 

.50 

Acadia  Allan. 

12Mi 

8 

5.9 

:  sa. 

8% 

8% 

4.13 

1.20 

1.20 

Do.  A' 

25 

IS'. 

6.0 

21 

20 

21 

46.28 

5.00 

5.00 

Do.  Pfd. 

1 106% 

90 

5.6 

,  90 

90 

90 

—  4 

1.00 

.40 

.40 

Agnew  Surpass 

8'% 

6*. 

5.2 

1  7 

6*4 

6>, 

-  % 

10.27 

.55 

.55 

DO.  Ptd. 

lO'i 

x8 

5.8 

1.33 

Algoma  Steel 

127 

93 

... 

115 

no 

no 

—  4 

4.83 

2.15 

2.35 

Aluminium 

147% 

100 

2.1 

114tn  107^4  107<i 

-  7 

.13.97 

1.00 

LOO 

Aluminum  1st 

26%| 

31'x 

4.4 

22*4 

21*4 

32.85 

1.27V4  2.16 

L>0.  2nd 

52*4, 

45 

4.9 

481. 

45 

464 

+  U 

3.95 

2.00 

2.00 

Ang.  C.  P.fc.P 

S3 

31 

5.5 

364 

36 

.36 

13.96 

2.80 

2.80 

Do.  Pfd. 

S4'4 

49 

5.5 

51 

50'% 

504 

—  4 

0.84 

.60 

.60 

Anglo-Nfid. 

1,1*., 

8*, 

6.0 

914 

8*8 

8*x 

—  % 

4.79 

0.OS 

1.30 

1.20 

Anthes  Imp. 
Arcan  Corp. 

287« 

.80 

23 

.2,5 

5.0 

23 

..35 

23 

.35 

23 

..3.5 

+  .05 

L2U 

.80 

.80 

Argus  Corp. 

16 

4.9 

16*4 

164 

16*b 

7.56J 

\.63H 

Do.  2.50  Pfd.i 

47^4 

4II4 

42 

42 

42 

7.56J 

2.40 

2.40 

Do.  2.40  Pfd.i 

57''4 

4x3*4 

.5.1 

48 

47 

48 

4 

2.79 

1.60t 

1.60! 

Asbestos  1 

45 

29V-i 

5.2 

304 

29*4 

304 

4  4 

•9.13 

.60 

.60 

Ashdown  *A  i 

13% 

12 

4.6 

1.99 

a66Vft 

.72 

Do.  'B' 

14V4 

It  1 

114 

11 

n 

2.49 

.75 

Atlas  Steel  1 

34' i 

ITI-I 

27 

25'% 

28 

—  4 

1.93 

.80 

.97Vi 

.Auto  ElecIrle; 

15 

9*.' 

144 

14 

14 

4-  4 

43.46 

.50 

,50 

Do.  Pfd.  1 

10%! 

9^4 

2.16 

Auto  Fabric 

6% 

4',: 

...  1 

0.39 

Do.  *B*  13.50  1 

BARCELONA  9x 

50  1 
x3’-al 

...  1 

... 

.5 

5 

5 

•.19d 

1.00 

LOO 

Bates  it  Innts  I 

11  1 

8*, 

...  1 

84 

84 

84 

4.00 

3.00 

3.50! 

Bathurst  *A* 

65 

,55 

6.2  ' 

564 

564 

364 

4.78 

1.00 

1.50 

Do.  'B'  1 

54%i 

33  ' 

1 

37 

35 

3.5 

-  3 

41  291a  I  5.3  |  31  291a  291a  —  *4 

IS141  15  I  ..I  . 

991a'  90  4.7  I  . 


1.704  2.92  1.80t  1.80t  TAMBLYN  |  44  38  |  4.2 

.  I  44.36  2.U9  2.00  Do.  Pid.  I  SO  '  44  ;  4.4 

.504  .557  Taylor  Pearannl  11  9  |  5.6 

.30  .50  Do.  Pid.  I  1114|  O",!  ... 

1C  lA  a.,.  f-an  Inw  t  41.'.  . 


2.06  1.20  1.25  CATINKAU  I  32 

27.04  5.50  5.50  Do.  SWA  115 

27.04  5.00  5.00  Do.  5'>  1 112 

‘6.33  2.65  2.40  Gen.  Bakeriea  |  7 

4.23  2.63  .55  Gen.  Dynamlcsl  77 

4.30  2.00  Gen.  Motors  |  49 

2.17  Gen.  Products  i  39' 

0.87  .40  .40  Gen.  Steel  11' 

11.22  5.00  5.00  Do.  Pfd.  I  99 

15.96  4.00  6.00t  Goodyear 
10.04  2.00  2.00  Do.  Pfd. 

1.22  .30  .30  Gor.  McKay 


32  ,  26»il  4.9  I  29»a  28  28  —  1 

115  101  I  5.2  10514  lOSli  10514  —  14 

112  1 100  I  5.0  '  102  102  102  . 

7  4a4i  3.3  j  5.00  4.95  4.95  —.30 

77  I  38  i  ...  I  57  54  5514  —  *4 

49  I  38  1  ..  .  !  3814  38H  38aa  —  la 

39ia  33’,;  ...  I  36  36  36  . 


216  .24  Th.  Can.  Jnv. 
.45  .  .  Tip  Top  Tail. 

.  Tooke  Bros. 

Do.  Pfd. 

.80  l.OOt  Tor.  F.lev. 


Approa. 

-1956-57 —  YIds.  —Current  week—  Net  Week's  galea  StoulC 

High  I  Low  96  High  Low  Close  Chga,  Sales - 

-  211.500|Abbican 

!  «  '  si  1  ‘  32,000;Ac.d  Uran 

I  11  9  I  5.6  I  .  12,170|Advoeale 

I  1114|  g".!  ...  .  19,630iAkaitche 

I  7V4:  5141  ...  I  51a  51a  5'/a  .  510  61.5l)«|Alba  Expl 


rronsoceient  on  ioronto  Stock  Eachongo 

fClosing  quotations.  Feb.  12,  19571 
High  LAW  ciu.-i  I  Sales  Stock  I 


38  I  4.2  I  411s  41  41  —  1 

44  ;  4.4  I  . 


|xl3  j  10  I  ... 

I  .73  I  .63  I  ... 

11.75  11.25  ... 

I  24  I  lei,  4.2 


SOta  33’,;  ...  I  36  36  36 

Ilia  7  I  .  .  I  7ia  7  71- 

99  x80  I  5.6  I  8414  8414  841 

170  i  142  ;  3.9  I  157  132  152 

53  45  4.4  47  46  47 


2.681  1.40  1.40  Tor.  Gen.  Tr.  I  40  |  31»4;  3.7  |  33  33  33 

0.97  1.00  1.00  Tor.  Iron  |  25  ,  18  4.3  ,  . 

0.97  1.00  1.00  Do  A  1  2414  18  j  4.7  21N  20  20  —  1'4 

5.05  5.00  5.00  Tor.  Mort.  |  116  ,  106  4.8  . 

3.70  2.40  2.40  Trad.  Fin  'A'  |  4814i  37  6.2  38  37  38  —  '4 

38.71  2.00  2.00  Do.  594  [  49  41  *  4.6  42  41  41  —  2 

2.06  1.00  Trans.  Mount.  |  120  48'8|...  |  112  lom  105  —7 

19.74  7.00  7.00  Tucketl  T.  Pr.l  156  I  lOSV,:  4.5  |  . 

0.67  UNION  ACC.  6.00  3.65  |...  |  4.30  4.23  4.50  t  ..50 

1,835  11.37  .45  .60  Do.  Ptd.  :  9  7  |  ..  .  |  7  7  7  —  '-a 

3.315  0.86  1.40  1.40  Union  Gas  66  I  46  |  2.2  |  6514  6414  65  +  la 

390  0.71  .50  .50  United  Amuse.  10  7  ,  .  .  |  . 

15.52  1.50  1.50  Un.  Corp.  'A'  30  |  ’eta  5.2  26ia  261i  2615  . 

188  0.76  70f  ,75t  Do.  'B'  30  [  1914  3.0  i  23V4  2314  23' 4  +  '-a 

25  7.75  3.00  3.00  United  Fuel  62  ,  571a  5.0  60  59  60  . 

2.68  1.00  l.OO  Do.  -B  45  28",'  .  44  42»a  44  4  1 

1,740  1.08  1.00  1.00  Unit.  Steel  Cp.  18  I  14  |  6.8  ;  16<a  IS'-a  13'>4  —  '4 

VAN-ALLUY8  5.5U  2.75  I.  '  3.35  3.00  .3.25  t  .25 

.  4.01  3.00t  5.00t  Viau  70  63  |  4.8  |  68  68  68  . 

-  0.91  .50  .50  Viceroy  A'  j  814  6  1  6.1  1  6  6  6  . 


38.71  2.00  2.00  Do. .  594 

2.06  1.00  Trans.  Mount, 


0.72  .50  .50  Do.  ‘B’  j  10 

1.97  1.00  1.00  Grafton  A'  j  17 

3.81  1.60  1.60  Gt.  Lakes  Pap.  56 

0.72  .50  .  50  GL  West  Coal  12 

0.72  .471a  J9ia  Do.  'B'  I  10' 

0.67  .;'5t  .30*  Greening  Wire.  5.75 

1.48t  .60 


J9ia  Do.  'B'  I  10141  714;  ..  ■  714  7 

.30*  Greening  Wire.  5.75  4.00  ;  .5.5  j  . 

.67va  Guaranty  Trust  24  ,  20  ,  3.1  21  21 

Gurney  6.00  i2.50  j  ...  1  4.50  4.i 

.60  Do  Pfd.  27  I  20  I  ..  .  I 

.20  Gvpsuin  '38  22  I  5.1  I  24  23 


7*4  7  71'4  + 

714  7I4  714  - 


0.54  .40  .50  Beatty  (8  5'-  8,5 

0.28  .20  .  .  Bold.  CorUc.  I  lOVal  7 

1.03  .70  .76  Do.  Pfd.  :  13  5.*,  ... 

O.Ild  .  Belgium  Stores'  10'.a'  6", 

0.63  1.00  1.00  Do.  Pfd,  1  18  '  n 

143  100  2.00  Bell  Tel.  4.4 

Biekle  Seag.  |  ,35 

l.OOt  .40  .40  Biltmore  Hat  I  8  |  5".  5  8 

2.01t  1.00  1.00  Do.  -A'  I  14ia|  I'la, 

0.831  Blue  Ribbon  I  13  8 

6.491  1.25  1J!5  Do.  'B'  1  41  331, 

6.62t  1.00  1.00  Brantford  Cord.  tO'a,’  151,  rI 


2.57  1.20  1.20  Gypsum  '38  22  1  5.1  |  24  23  23'/4 

2.94t  1.00  1  (HI  HAHN  BR.ASS  I  23>4i  20  1  S.O  1  . 

5.70t  .80  ,80  Do.  'A'  j  leiai  14  I  5.7  I  . 

1.37  .67'a  90  Ham.  Cotton  1  17  13'a  5.7  [  . 

0.55t  .60  .60  Harding  Carpet!  9  |  6  ;  ...  i  7'a  7  7 

2.111  1.50  1.51)  Hayes  Steel  1  41  (  27  ,  5.0  27' 3  27'a  27’a 


625  i  ,31'.4tHendershot 

123  1  67.7?  s.on  2.50  Do  Plil. 


0.22  1.25  1.25  Vtrg.  Dare 

0.55  .55  .50  WABASSO  C. 

7.30t  4.00t  4.00t  Walker.  Hir. 


5.44  1.80  1.80  HindeADauch 

2.25  V  50  .5"  Horner  Frank 

3.34  1.20  1.25*  How  Sinitb 

12.186  ,  38.IM)  2.00  Do.  Pid 

4.66  1.50  2.25  Hubbard  Felt 


4.4  1  4IS4  41  41 

5.0  '  10' s  lots  40', 
4.1  36'.a  35  36' 4 


Do.  B' 
Brazil 
Do.  Ptd. 


9.66  2,90  2.90  Br.  4  Tk.  Pfd.'  30 


.  Sis'  63, 
i  *96  x88 


.*.46  1.501  1.70*  B.A.  Bk.  Note  |  39 
2.27  .85  .9244  B.A.  Oil  |  50'z 

3.14  4.75  4.75  B  C.  Flee.  4*4  ,106 


"9  ‘  43  I  6.5  45' 2  44'a  44' 

I  19  I  13  .  17  17  17 

I  20  I  18  3.7  20  20  20 


3.14  2.18  2.25  Do.  4',a 

3.14  4.00  4  00  Do.  4 

3.14  2.50  2.50  Do.  0 

3.14  .48  2.12'i  Do  4', 

1.17t  .42'.i  .50  B.C.  Forest 

5.21  .75  .75  BC.  Packers 

4.45  1.00  1.25  Do.  B 


52''i  41  , 

Soli,  78  ! 
1  55  AS'.a 
5m  41 


16'a  I2'a  . 

2.''5  1.10  1.30  B.C.  Power  f  SOi,!  36'a  3.2  ' 

3.28  2.00  2.00  B  C.  Telephone  52  43  44 

l.OIl  .50  1.00  Brown  Co.  |  24'i  15  6  5 

1.03  .90  JO  Bruck  A’  1  1414  6*4  . 

0.09  Do.  B  ;5.00  2.90 

.'1.31  1.80  1.80  Build.  Prod.  40  29  5.9 

1.38  1.50  1.50  Burlington  Stl.  1614  13  5.0 

1.55  .65*  Burns  ,  14  1  10*,  . 

0.75  .45  .45  Burrard  Dryd.  '  9  (  6'3  6.4 

0.13d  Butterfly  Hos.  3.30  1.30  j  , ..  { 

1.07  .80  .80  CALDWELL  |  14  ,  14  | 


2.2  '  46'a  43' a  43' 2  —  ?' 

3.1  '  93  93  93  +  1 

3.1  44  44  44 

5.0  'si  81  81  +1 

49'.a  48' 2  49' 2  -  1 

5.0  44  44  44  J.  2 

4.0  13's  ll-H  ll-'s  — 

5.0  15  15  15 

..  I  15  15  15 

3.2  '  44  41'2  4I'2  —  2', 

4.4  4i'a  44  44  —  2'. 

6.5  I5'»  15',  15',  —  '1 


7.52  S.OOt  6.00*  Hud.  Bay  .M.  97',i  64  7.5  81'a  76 

2.24  7'"»  79S  Huron  4  Erie  |  42  32  j  .  32', a  32* 


2.08  .95  1.20*  IMPER.  OIL  1  62'/a  36',  1.8  ,  .5444  51H  51'a  —  2* 

0.83  ..10f  .67'2  Imper.  Tobacco  |  12'.2l  10-',  ...  j  11*4  llVa  ll'a  +  ' 

0.29  .33  Imp.  Tob.  Pt.  |  7  ,  5*4  .  .  |  S''4  5*4  8'4  + 

2.60  1.25  1.32'-»  Indus.  Accept.  ,  291,  22*4....  J  24*4  '24  24',s  —  9 

73.79  3.75  4.j0  Do.  4'a  Pfd.  i  102*4  87  ...  . 

l.SS'-i  Do.  214  I  50'4,  4I'/a  ...  [  41Va  4IV2  41''i 

.50  .50  Ingersoll  6'a  7  ,  5.1  i  _  . 

0.58d  Inglis.  John  1  16**,  4'*  ...  |  5',  4.65  4.65  —..0 

Inland  Cem  Pf.(  20  14*4  ...  j  17‘/2  17  17  —  1 

1.75  .30  .70  Inter.  Bronzt  ;  16li,  10  |  ...  |  . 

3.25  1.50  1.50  Do.  Pfd.  25  22  ,  6.4  ;  . 

9.39  1.60  2.20t  Inter.  Metal  '  46  '  33  I  5.6  |  40  :8'/a  OS'-a  —  •< 


0.45d  10  Waterman's  17', a  8  , 

„  1.29  JO  .70  Waterous  |  19Vi|  11 'a! 

2.18  1.20  1.20  Westeel  I  2IV4,  150, 

,  ,75  2.44t  1.00  1.20  West.  C.  Brew.|  35'/4i  25  , 

8.71  1.00  1.00  West.  Grocert  34  31 

.  13.47  2.00  2.00  Da  'A'  (  425kl  34  ;  ! 

;  1  16.92  1.40  1.40  Do.  Ptd.  I  34  27 

.27'/a  Weston  'A'  35Va  17*'i  . 

n,  .37Va  Do.  'B'  18  ;  . 

I  36.8.7  4. .70  4.50  Do.  Pfd.  I  104  90  ,  ■ 

;  0.49d  .12  ..50  Wilson,  J.  C.  |  9  |  7  . 

!  0.58  .30  1.00  Windsor  Hotel  |  47  '  35  |  . 

11.381  I  0.84d  Winn  C.  Gnt  l5Vk  9*,'  . 

5.608  47.15  5.50  5.30  Woods.  G.  H.  I  102  .  97  |  , 

2.600  2.29  Woods  Mtg.  !  47*i  39'/a| 

7,635  0.16d  Wool  Comb.  I3..50  2.75  I, 


8*/*  6  I  6.1  I  6  6  6 

15’t  12  I  ...  1  12  12  12 

20''a  13',-i  2.7 . 

74%:  Sl'-i!  5.8  !  69  68  68 


. ..  18'4  18  18'4  4- 

..  .  ;  n'-a  17*6  17'.  a  + 

4.8  26  25  26  + 


4.835  1.95  l.OOt  l.fl7V4t  ZELLERS 

2.U62  16  88  1.87'.k  2.25  Do  OVa^ 


YURK  KNIT.  |2.50  1.25  |  ...  | 

Do.  Pfd.  I  70  25  I  ,..  I 

ZELLERS  I  26'.al  “  I  [ 

Do  4V.C4  I  52  '  *■*  5’ 


4.4  '  13  44  44 


1.55  .65 

0.75  .45  .45 

0.13d 

1.07  .80  .80 

5.70  1..70  1..5n 

2.52  .80  .80 

3.95  I.(K) 

811.25  5.00  5.00 


..  3.00  2.90  2.90 

5.9  31  .10'a  30*4 

5.0  13  15  15  — 

ll'a  ll'i  Il'a  + 


9.39  1.60  2.20t  Inter.  Metal  '  46  '  33  5.6  |  40  wS'/a  OS'-a  — 

69.77  4.50  4.50  Do.  Ptd.  '105  95  |  4.3  ,  . 

48.03  t  4.00  4.00  Int.  Milling  Pf.'  95  ,83  .  ; . 

6.14  3.75t  3.75  Inter.  Nickel  1  110*4'  7844  3.8  '  100*4  94'ii  94''a  —5 

3.3125  7.110  7  00  Do.  Pfd  113  6.0  . 

0.72d  25  25  Inter  Paint  *  7I4  .  8  7  7  —  1 

0.07  1.45t  1.45t  Do.  Pfd.  |  24  I  20  .  .  i  25  25  23  . 

7.54  3.00  3.U0  Inter.  Paper  142  93'a  3.2  98',  934a  94  —  2 

361.33  4.00  4.00  Do.  Pfd.  | 

2.41  1.20  1.35  Inter.  Pete.  ,  48  38  2.9  48  46  46  —  I'j 

30.74  2.40  2.40  Inter.  Power  j  300  190  1.0  289',a  285  283  —  7 


BANKS 

2.71t  1.25t  1.50*  C.  NATIO.NAL  |  47  ,  30  I  3.0  |  43'/a  41*4  41*4  —  '4 

2.101  1.20  1.60*  C.  Bk.  Comm.  59  ,  41  |  2.9  55  49  49  —  6 

2.391  1.60*  1.70*  Imperial  Bank  [  68  '  47  3.2  '  SS'a  53',4  5344  —  1*4 


.  11.31l;Algom 

.  50j  Do  deb 

.  13,410[  Do  wts 

.  l.tlSOiAm-Lardcr 

30  8.110, Am  Nephe 

...  6,398,  Anacon 

2501  700,  Anglo  Hur 

. .  .  17,150,  Ang  Rou.vn 

2.630  60,000, Apex  Res 
193  26.575. Arcadia 
6.120  SS.OOOjArea 

24.700  Arjon 

200  32 JOO,  Ascot 

10  3,500|Atlas  Yk 

1.025  1.832, 65u:Atlin-Huf 

.  315,200, Aubclle 

S  19,100|Aumachn 
100  51.800,  Aumaque 
175  l,50U|Aunor 
385  35,050  Av  ilia 
1,'240  ll,466!Bankeno 
16.900.Bankfield 
‘  ,  13,225, Barnat 
9.uuUBarvue 

15.700  Bary  Exp 
'’'';143,610.Base  Metals 

207,250  Baska 
3,378  14.709, B-Duq 
450  18,400  Beaucage 
209  2,500iBeav  Lod 
92*  55.590.  Belcher 
E213'  350  Belleterre 

1 130,300.Bethlm 

. 1319.692  Beveun 

3 ,  8,500  Uibis 

2  '259'  51,9'J2  Bicroft 
3.4931  9,000  1)0  wts 

30  5.200  Bidcop 

I  ltl,300:Black  Bay  , 
100  27,700  lltmville 
2,507  33,400  Bordulac 

.  3.700. Bouscad 

.  73,600.Bouzan 

.  16,300, Boymar 

2,570  Braiurne 

.  ll.OOO.BrUund 

•  ,  8,300  Bruul  Reef 

*’sn  03,000  Brunhursl 
’"1  28,750,Brunsinan 
I  39,792;Brunston 
i  2,003  Brunswick 
045  10,500  Buffadison 
5.332  2.600  Butt  Ank 

236  13,000  Buff  Cdn 

3.836  27,000  Butf  RL 
1.587  3.00U|Bunker  Hill 


.37  .31',a  .33 

1.40  1.31  1.35 

1.45  1.20  1.20 

.30  .30  .30 

1.90  1.61  1.65 

1.92  1.90  1.90 

1.97  1.71  1.74 

.25  .21  .21 

.091/4  .OB'/a  .0844 

2.20  1.90  1.95 

1.20  1.03  1.03 

.35  .35  .3.5 

.90  .75  .75 

.10', a  .01H4  .OO'a 


.08',a  .08  .08 

4.30  3.85  4.30 


5.70  1..50  1..5n  Do.  Isl  24 

2.52  .80  .80  Do.  2nd  12 

2.95  I.(K)  Calg.  Power  |  68 

811.25  5.00  5.00  Do.  Pid.  105 

0.66  .10  .10  Can.  Bread  15.00 

7.92  2.50  2.50  Do.  Ptd  58 

2.621  1.00  1.00  Can.  Cement  |  37 

9.681  1.30  1.30  Do.  Pfd.  I  32 

1.73  .20  C.  It  Stone  j  11 

1.34  1.00  1.20  r.  4  D.  Sugar  I  25 


24441  20  I.  . 

12%'  12  6.1 

I  6844  5414  . 

105  97  4.9 

!5.00  12.75  I  3.0 
58  .50  4.6 


3.00  3.00  3.00 
.54  54  54 

29  26  26 


3.11  1.60  1.90  Int.  Util. 

26.95  1.40  1.40  Do.  Pid 

1.30  .70  1.10  Interp.  Pipe 

0.22d  Intprov.  Utils. 

2.47  1.55  2.20  Invest.  Found. 

11.37  3.00  3.00  Do.  Pfd 

1.53  1.50  1..5I)  JA.MAK'A  P.S. 

7.00  7.IHI  Do.  Pfd. 

4.25  2.75  .lohns  Manv. 

1.48  1. 00  l.OOt  Journal  PuK 


56*4!  3844  4.0  51  4843  48' 3  —  24 

50  39  I  3.4  I  . 

56  I  >4  ■  2.2  ;  51' a  47'4  4744  —  34; 

14  t0'»'  3.3  '  124a  124*  12',3  . 


18'4(  16  I  5.4  1 


16,389  1.991  1.45*  1.60*  Bk.  Of  Mont.  ,  62  ,  47  .3.0;  52  50  5044  —  I'a  3.83b  27,000  Butf  RL 

2.131  2.00*  2.00*  Bank  of  N.S.  ;  HS'/a  53*4  3.4  ,  58'3  5644  56'/a  —2  l..)87|  3.00U|Bunker  Hill 

134  2.701  1.7744  2.05t  Royal  Bank  ;  7244  5644  2.9  701-4  67  67  —  344  4.a*4 1  lo.oOO  Burehell 

50  2.161  1.171/4  1.50*  Tor-Dom.  Bk.  1  564a  40  1  3.2  ;  47  44  44  —  3  U  3.288  j  9,750  Cabanga 

1,115  '  900,Cahan  Con 

Earneo  pei  snare  is  smuuot  earned  in  company*  tisca'  year;  toi  purpose*  oi  22.533  Camp  Chib 

10.172  oersi-nai  income  tax  returns  'Dividends  are  shown  on  a  calendar^  vear  basis  j  550  Camp  RL 

'20  1  Indicates  1956  year  (fiscal  years  ending  Julv  I,  1956  to  June  10.  1W71  12.366  Cdn  .Astoria 

1.752  not  so  marked  relate  to  1955  year.  *  Includes  extras,  a  Asked,  h  Bid.  d  lieficit.  3,065  C  Collieries 

Yields  are  based  on  calendar  1956  dividend  *ale  (including  extras  at  the!  4,150  Do  pr 

15.741  closing  price,  Friday  previous  » Odi'  lots  j  3,935  Cdn  Dyno 

425  - -  1.055, C  Ex  Gas 

NEW  YORK  STOCK  MARKET 

1,000  I  (Supplied  by  Shrarson  Hammlll  4  Co.f  (Closing  Quotations.  Feb.  12.  19571  j 

.  Air  Reduction  47V4|C.  4  O.  .59*4llnt.  Nickel  9844  Pure  Oil  ■li'-s  '  52 [240  Can-Frfn 

.  .Allied  Stores  41  IChrysicr  67'8'Int.  Paper  98 's  Radio  Corp  '  164  678  Can  M,  1 

.  Allis  Chalmers  3244  Columbia  Gas  17*41Int.  T.  4  T.  29’4iSperry  Rand  '20  1 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Shearson  Hammlll  4  Co.) 


(Closing  Quotations.  Feb.  12.  19571 


■  Air  Reduction  47V4|C.  4  O.  59*4llnt.  Nickel 

•••  .Allied  Stores  41  IChrysicr  67's'Int.  Paper 

•  ■  AUls  Chalmers  3244  Columbia  Gas  17HlInt.  T.  4  T. 

American  Can  40V«;Com.  Solvent  17'4  Johns  Manv. 

25  Am  Gas  4  El  34*/8:Com'l  Edison  40V* | Kenencott 

t  Am.  Raidator  17  'Cons  Edison  44*8  Liggett  4  M, 


*1  19'j  5.1  24  33's  23's 

,  10' 3  3.2  12' i  I24n  12' 3 

3  13  3.6  13  13  13 


1.65  .60  .71*  Do.  A'  j  17'3  13  3.6  13 

3.35  1.50  1.50  Can.  Forging  [  28' 3  25'.3  5.8 

8.71  1.20  1.50  C.  Iron  Foun  1  39' a  31*»  4.0  37 

...  2.12'3  Do.  Ptd.  I  lOS's,  94  ,  .  .  103 

0.74  .25  Can.  Machin.  15  13  3.8 

6.29  3.001  2.00  Can.  Malting  |  62  |  46'3  4.0  51 

1.17  Do.  Ptd.  I  26  I  19',  .  23 

3.95  1.50  1.62'i  C.  Packers  A’  42  36  4.2  39 

3.95  1.50  1.62'3  Do  B'  3944  33*,  4.5  36 

4.T8:  2.90t  3.30T  C.  Perm.  .Mort.  100  82  .  83 

33.19  .99  4.40  C.  Satewy.  Ptd.,  104  9I4i,  4.8  92 

2.37  1.00  1.00  C.  Sleamship  1  35*4  23  3.3  30 

3.73  .62' b  .62'b  Do  Ptd  13*,  lU,  5.4  12 

1.79J  1.15*  l.OOt  Can.  Vinegar  20' j  12*,  5.7 

850.88  4.110  4,00  C.  Wire4Cable  225  1.55 

9.68  .60  1.35  Do  Ptd.  24',i  15  /  .  .  |  18 

1.00  1.00  (^DN.  ARENA  125',  95 

o.nd  (itn.  Bakeries  6*,  . 

3.01.  1.2.5  1.50  Cdn.  Brewer.  1  33'3  23  6,2  24' 

2*. 14.  .67  1.25  Do.  Pid.  .  33'3,  22'-  .  26 

’.■.S  List  1.4'.’'3  Cdn.  Bronze  .  32  26'-j  6.4  27 


37*4  37  37' 3  + 
103*4  102  102'3  — 


4.0  3I'3  50  50 

.  23'3  2.1  2.1 

4.2  39  .18  38 

4.5  364-!  36  36 

83  82  8.1 


0.95.  1.12'3  .80  KELVIN ATOR  |  17  |  «  |  .  |  9  9  9 

1.89:  1.00  1.20  LABATFS  1  24  |  17  6.4  |  18*4  17  IS' 

23.99;  7.00  7.00  L.  of  Woods  Pf.  144  1  125  5.7  |  122  122  1'’2 

2.51  .60  .60  Lamberl  A  17  11  3.5  11  11  11 

2.51  .60  .60  Do.  B  20  14*4  3.7  , . 

2.52  Langlev  Pid 

1.29:  1.00*  1.00  Laura  Secord  ]  21  '  16  5.3  j  19  18' i  18* 

1.33:  .60  .60  Laur.  Accept.  |  11  I  9  6.4  I  9',4  9'.4  9V 

Ldw'sun  Jones  21  '20  ...  ,  20  20  30 

Do.  Pfd.  I  2l'it  21'4  ..  , 

1.55  .60  .60  Lewis  j  10  8'*  ...  |  8'3  8'; 

.87' 3  Loblaw  'A'  !  57%  43  ...  1 

1.9143  Do.  Pfd.  I  30  27*,  ...  ;  29  28  28 

0.25  ,25  .30  Lon,  C.  Inv.  |  !'  6'.3  .1  9  8',  8'i 

2.41  1.00  1.00  Lowney  I  24431  20  4.9  20',3  20  20 

5.34t  2.00  3.00  .MacKIN.  STL.  |  4b  39  .  .  |  . 


I  ,63  Am.  Smelting  .50*4  Crane 
'  ”2  A.T.  h  T.  174  IDeere 


7  20  3.00*  1.00*  Macl.aren  P 


I  100  100  .  . 

inil'n  82  3.6  84  81  83 

lO'n  30'3i  .  I 

I  43  ,  28' i  3.3  .1;’.  19*4  19*; 

29  20  I  .1.6  26  26  26 

'  10U»s'  94  I  5.2  . 


B.  &  O. 
Bendix  Avia 
Belh  Steel 
Borden 
Budd 

Can  Dry 

C. P.R. 
Caterpillar 
Celanese 


Am.  Tobacco  72*4  Del  &  Hud.  2643  Merck 

Anaconda  SIVsiDist.  Seagram  lOlb'.Mlnn.  Moline 

[Armour  13'b|DougIas  78  {Monsanto 

Atch  T  gi  SF  2444  Dupont  178  IMont-Ward 

Atlantic  Ref.  41>'4:East  Kodak  8244  Motorola 

Baldwin  Lima  12'3lErie  R.R.  18''3  Nat.  Dist. 

B.  6  O.  42'ilGen.  Elec.  53  |Nat.  Steel 

Bendix  Avia  59H  Gen.  Motors  39*s  N.Y.  Central 

Belh  Steel  42' s  Goodrich  ‘  67*j  Nor.  Am.  Av' 

Borden  5244  Goodyear  70*4;Nor.  Pacific 

Budd  17%;Grumman  2844  Paramount  Pi 

Can  Dry  ll'j  Gulf  Oil  107*4  Pen.  R.R. 

C. P.R.  29*-4IHomestake  3443  Pepsi  Cola 

Caterpillar  86*4;Illinois  Cent.  54'X  Phillips  Pete 

Celanese  I4’4;int.  Harv.  35''4'Pub.  Service 


.59%IInt.  Nickel  9844  Pure  Oil  .17%,  Cark-rL 

67', 'Int.  Paper  98%  Radio  Corp  !  Iblira  Can'Mu 

17HlInt.  T.  &  T.  29*,: Sperry  Rand  '20 
17''4  Johns  Manv.  43*4  Republic  Sll.  48’, 

40V4|Kenencott  104  iSt.  Regis  Pap.  38', 

44*.  Liggett  8=  My.  63'/41SchenIey  '«'*  !  JO  iio  Cem  Pal 

31',3  Lockheed  46  iSears-Roc'k  '26%  jg.iou  tent  Pore 

27;%'Loews  '9  , shell  Oil  724- ;  195,(IO0Cheskirk 

2643  Merck  JS's.soc-.Mobil  47*sl  13..56.5  Ch.si.r 


•1634 '  40,140  Cent  I’at 
•  29.100, tent  Pore 
7246 ;  195,000  Cheskirk 
47*s  13,565  Chester 
42*3  54.613, Lhij  aaculcl 
42*3 1  24,700, thib-Kay 


31',3  Lockheed  46  iSears-RoCk  '26%  29.100  tent  Pore 

27;%'Loews  ,'9  iShellOil  724-. ;  195,000' Cheskirk 

«  .1  f8%;Soc-.Mobil  47*.  j  13.565  Chester 

30',3  .Minn.  Moline  14*4  south  Pacific  42*3  54,613  Chi j  jacul 

78  {Monsanto  41  4{South  R.R.  42''3  24,700,thib-Kay 

178  |Mont-Ward  46%, standard  Brands  .18*4  8,640  Chib  VI 

8244  Motorcda  36%!stan.  Oil  N.J.  S31-.  11,904  Chib  Expl 

S3  I  Nat  Steei  66-%  Tena*  C®-  55'/.  15.400.Ch,mo 

3^%  N  Y  *Sral  28%’U"‘""  Carb.  100*,  LUIO  C'hrom 

C;;'  Am  iv'n  3iv!‘l'nion  Pacific  '27*4  15.754  Coiialt 

7^4  No?'  I^ciftc  Airline  31*,  26.700  Coch  Will 

2m:  PrramoS?‘t''pic.  304:iu  S-  H-j^bor  40-%  3  .'  ^  'Re™ 
1.173/  B  p  9niaiU-S,  Stv^l  58v4  Loin  Ldk6 

3443  Pepri  Cola  20  i  Westinghouse  52*, ,  ^“'55^  J;"*'!®'"'"" 

54'W  Phillips  Pete  4342  Woolworth  To’i?h'^  ?■  n 

35''4'Pub.  Service  31%  Youngstown  .S.  991/3I 


551/4  15,400  Chimo 
100*,  1.010  C'hrom 

27*4  15.754  Coiialt 

31%  26,700  Coch  Will 
40*6  6,100  C'oily.Reco 

584.'  32.071  Coin  Lake 
-,.T  ,  263,931  Coldstream 
43:1,1  20,(K)0  Coiomac 
99'/si  19’1"9  I'oniaga, 


(1,95  .75.  7.5 

3.39  I.IHV  1.00 

3.89  1.75  1.75 


1  Cdn.  Bronza  ,  32  26'3  6.4 

Do.  Ptd.  105  I  102  4.8 

C.  Canners  A'  14%  II 
Cdn.  Celanese  2II3  12'.  5.7 
Do.  1  Ptd.  I  '21  ,  15  6.4 

Do.  1*4  Pfd. I  37  i  274.  3,8 
Cdn.  Ch.  Ii  C.  11%  6*,  .. 

C.  Converters  j4.50  4.00  .  . 

Do.  B  ,4.00  4.00 


13*,  11%  1.1*4 

5.7  I.T3  n  13'. 

6.4  15*,  1.5*4  1.5*4 


I  4.00  4.00 

ll.Ood  ...  ..  Cdn.  Colton  |  15  1  ,  .  ;  10'3  10  10 

8.40d  ...  Do.  Pfd.  I  9  6  ...  I  7*3  7*3  7' 

2.06  .50  1.00  Cdn.  Dredge  I  25%  I6'2  .  '  18*4  18'-  18' 

2.60  1.00  1.15  C.  Fairbanks  I  29=4  20  6.0  20  20  20 


513.23:  .30  .50  Mac.llillan  '.A'  SO'a!  30' 21  .  | 

•  3.36{  l.OOf  l.OOt  Do.  B'  I  43  ,  28'i  3.3 

4. ■’16  ,  16"  1.00  1.00  Mailman  29  20  ,  .1.6 

7:i0  '  32.09  5.00  5.00  Do.  Pfd.  '  100%  94  I  5.2 

60  I  18.97  9.00  9.C0  Man.  Sug.  Ptd.  103%  100  1 

i  1.97J  1.30*  1.30t  Map.  Leaf  Gr.  |  25  19%|  .  .  | 

.1.067  i  0.961  .50  .50  Map.  Lt.  Mill.  10  I  7  6.2 

3.056  31.44  f  5.00  5.00  Do.  Pfd.  1  103  |  90  4.8 

iQO  I  0.67  .60  .50  Massey  Hams  i  ‘J%|  6  I  . 

585  I  30.31  3.3743  4.50  Do.  Pfd.  1  104  ;  81'/3  3.8 

3.391  I  0.67  .25  .50  Maxwell  8  .  6  1  ...  ; 

I  3  .56  .60  .60  McCabe  Grain  I  26  |  137,  2.7  1 

.5  i  4.75  .60  .60  Do.  'B'  I  26  I  20  , 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  Q  Cp.  Ipe  1 


(Closing  quotations.  Feh.  12.  19.571 


Bid  Asked .  Cons  Theatre  .A  6 


110  Algoma  Central  26 
1)0  ptd  I 

14,532  Alexand  Bldg  C  10 


I  Laurent  6  pfd 
iLa  Sauvagai'de  45 


I  Common.  Inter,  7-10  760  Ldn  8;  Can  A  pf  40 


20  Continental  Life  60 


3.85  1.20  1.35  McColl  Front  |  67'/i,  41*4 


Cdn.  Food 
Do.  Pfd. 
Do.  'A 


4.30  ,3.25 
I  65  46 

8%  8 


31.31  6,00*  11.00*  t.  Gen.  Elec.  xlOOO  753 

1.60  1.281  1.23'  C.  Gen.  Inv  12  27'-  4.5 

1.41  .25  1.00  C.  Gen.  Sec.  27  '  20 

.12' 3  C.  Hy.  Carbons  1243  "'2  . 

.10  .10  Cdn.  Ice  Mach.  x8  ,  3  .  . 

i  no  .80  .80  Do.  A  12%  10*4  . 

0.V3  .45  .30  Cdu:  Indus.  24  13  . 

13B.34  3.75  3.75  Do.  Pfd  95  80  3.9 

8  40  4.00  4  no*  Cdn.  Ingersoll  50  xlO 

0.94  .  60  .90  C.  Int.  Inv.  Tr.  x22  ,  17*4  4.0 

Cdn.  Javelin  25%  16' 3  .  . 

4.76  2.00  2.00  Cdn.  Locumot.  |  41  21  . 

(1.22  .06  .06  Cdn  Marconi  6  8.5  3.20 

1.30  .57'%  .60  Cdn.  Oil  |  30  19*4  2.1 

3.5.07  8.00  8.00  Do.  8'  r  165  150  4.5 


,-,1713"  4.00  4.00  Do  Pid.  100  90  4.2!  90  90  90 

qcn  I  O.ost  Melchers  |  6'41  x4  ,  ...  ;  S'-i  6  6 

I  0.97:  .70  .80*  Do.  Pfd.  |  12'/3  1045  ...  i . . 

1  Mercury  Chip  ,30  5  j  ...  ( 

I  16.07  t  oo  .  Mersey  Paper  1 235  180  .  ..  | 

!  Do.  Pfd.  I  49*4'  46'2  ...  I 

:  1.81  87'/i  .50  Mex  Light  i  18  124ii  ... 

4.94  1.00  1.00  Do.  Pfd.  I  13  U  ....  | 

q,,  li.L'l  .17  .09  .Mica  4.30  1.00  I  ..1 

I  0.03;  .Midw.  Ind.  C.s  3.25  12.80  ...  ■ 

I  0.40  20  .20  .Milton  Brick  5.00  |2.90  |  ..  j 

I  5.73  1.40  1.40  Minn,  i  (Int  42  28'/2  5.5 

I  3.25  1.15  1.'25  Milrhell,  .1  S.  35  '  34', 3  . 

0.07  75  1.00  Mitchell.  R.  A.|  15  I  l(i',3  ...  | 

I  0.68d  I'"  B  3.50  1.50  ...  2 

I  0.97  1.00  .50  Mod.  Cont.  |  13  11 


14  24  . 

61'/3  61',i  —  1 
90  90  —  3 


13',2  12»,4  I2*< 
13  12%  13 


435  Ang  Can  Tel  AC  30'/i  31'/4  J;"®""' 

325  Bcauhai  LH4.P  '20  J;  ' 

Beanharnois  Pwr  12  s  s,.! 

0  BC  Sugar  .  28  32  ‘-“ban  S  Su, 

4.723  Brin  Pete  C  40  Daily  Mirror 

113  Brit  Am  Assur  120  130  Det  Int  Brid 

112  Hrookvllle  T  62  68  D  of  C  G  Ir 

100  Can  Delhi  P  ..  8'4  » 


3.'>407  8.0U  8.00  Do,  8'  r 

3.1.07  o.OO  5.00  Do.  i'a 

3.VU7  4.00  4.00  Do.  4'o 

2.95  1.50  1.50  Cdn.  Pyc.  Rl. 


3.60  3.25  3.25  -.40 
28^4  27-U  27U  —  1 


0.97  1.00  .50  Mod.  Cont. 

2.04  1.00  1.00  Do  .A 

2.441  1.30^  1.20  Molsons  *.A' 

3.44:  1.30Y  1.20  Do.  'B' 


3bW  23^^  4.9  28’^  28’g 

31 'i'a  22'’'i  ,  .  34'^  24  24 


0.21  Cdn.  Pel  Ptd  31 22-%  , 

0.:;2;  1.47  C.  P  &*P  Sec.  9 

0.96  .  Cdn.  Salt  2r'2  15  .  | 

0.b‘'d  .20  l(Jn  SJik  4.43  3.25  ...  ' 

11.63  .70!  .70t  Cdn.  Tire  |  136  90  ; 

27.87  5.00  5.00  C.  L’Ulities  Pfd.  104»*a  95  3.2 

2.25  1.50  1.50  Cdn.  Vickers  .  45’a  27  4.8 

1.74  .40  C.  Wallpaper  i  15Vi  lO’-j  ...  i 

1.74  .40  Do.  'B  I  17  10  ...  I 

2.48  2.00  1.00  C.  Westinghe.  t  52Vii  35U  . 

2.50  .75t  65*  Catelb  .A  ,  28  24>2  2.0 

3.00  l.25t  l.I5t  Du.  'B  i  40  37«4  2.8 

3.i)7  l.2ut  1.4U  Char.  Irusl  1  72'‘i  54  2.2 

.OU’al  Chatco  Sieel  ;  3^^  3  1  > 


6.27  2.00  3.00!  Mon.  Mortg. 

1.93  1.00  l.fW  M«mt.  I.ofu. 

3.08  2.00  2.00  Mont.  Retrig. 

3.50  l.40t  1.60!  Moure  Corp. 

2.35  .75  .75  Morgan  H. 


7Va  15  5.7  13  1.3  13 

8  20  3.2  2312  23  231, 

7  20**4  5.6  23^4  23«4  23» 

6‘/3  4'2  . 

5  44  « .  .  50  50  50 

6  lo  . 

8'ii  14'4  6.5  15'a  15  15». 


100  Can  Delhi  P  ..  8‘i  9 

.  Can  Fire  .As  20 

Can  hidemnitf  *^0 

205  Can  Life  .  135  150 

•'^5  {_  Mot  Lamp  In  18 

125  (  Oil  warrants  2’? 

Can  Super  Oil  .  I6V4  17 
8,215  (Ole  lull  A  lo  ^0 

Do  B  15  20 

1,590  Colonial  SS  200 

Commercial  Life  25 
30  Confederatn  Life  165  180 

285  Cawthra  A  U  35 

.  .AW  Chase  U  50  55 

7*25  C  W  N  G  pfd  15 


Cousins  F  D  10  ..  f>o  B 

Crown  Life  new  160  •  •  N  Lite  Ass 

Cuban  S  Sugar  5  NB  Telephoi 

Daily  Mirror  'A'  120  150  NS  Trust 

Det  Int  Bridge  13  15  petro  Them 

D  of  C  G  insur  70  80  oiand  Brew 

Dover  Indus  M  Ont  it  Que 

fCastern  Trust  26  29  provincial  I 

Kmp  Life  25  pfd  .30  i4,.A.h  (  <  ni 


.Monarch  Life  .300 
McCarthy  M  A  4  ft 
Do  B  I 

N  Lite  Assoc’d  275 
NB  Telephone  .  12Vi  14 


Essex  Pack’d  1 
Excelsior  Life  325 

I  CnM  Brpss 
C  Br  &  C  Inc  C  12 
Gt-West  Life  .  285 


Rob  .1  it  W  20 

38  Sawyer  Mass  3 

15  Sherbrooke  Tr  IfiO 

.;Sov  Life  25  pfd  100 


Guay  C  N.A  38U  420  1  Strategic  M 


Guard  Realty  pt  lUO 
Halifax  Ins  14 

Hudson  Bay  24 
Imp  Chem  Int  4 
in.;  &  ti  I'lO  too 
Int  Holdings  .  2D 


00  SfjuuJ  I*  Ufi  4*  z  P 

14  16  [Btew  &  Lloyds 

24  2.5  As.sce  22: 

4tii  3‘/4!  1 01  Gen  Ins  f 

no  (Waterloo  M  7 

21Va  23Va  I  Western  Life  .Sf 


VANCOUVER  STOCK  EXCHANGE 

Suppllrd  by  l»mt*  Rtrhxrdsoii  »  Siini  (Closing  quotations.  Ffb.  13.  19..7I 

LISTED  STOCKS 

Bid  Asked  I  Oils  I  Granby  . 03' 2  .( 


0.51 

.50 

Do.  Ptd. 

i  7  3..i0 

1.31 

LUO  LOO 

Chat.  Gai 

1  18'/,  13' 

I  6.9 

5.06d  .  . 

Circle  Bar 

:2.35  |3,"0 

4  <iOd 

Do  4 

'4.(0  4.25 

1  1 

.3.15d  . 

C.  Neon  A. 

1  r.A  3* 

i  e.  .  ' 

04Md  . 

Do.  B' 

1  10  3', 

•  •  i  1 

1.84 

Do.  Pid. 

,  82  Bo 

3.33 

Coch.  Dunlop 

1  22%  lo 

i  1 

?.o5 

Do  4 

1  22'j  19 

0.6»-idt  .  . 

Cocks>huit 

1  B'/v;  6 

2.C7 

l.no  i.no 

Cughlin,  B.  J. 

,  17%  lo',- 

‘  6^.1 

l.oi 

.374  .55 

Comb.  Enter, 

1  13  9', 

5.0 

L24 

LOO  .80 

Cond.  Nal’l 

12'4  10 

0.91 

L03 

.75  .50 

Cons.  Baker. 
C.  Diversified 

1  10  6' 
11.90  1.00 

■  '  ! 

8.43 

1.75  2.00 

Do.  Pid. 

1  37'%  x31 

4.6 1 

2.06 

Lo.**!  1  75! 

C,  Min&bmeit. 

!  38  25 

6.4 

2.98 

1.25  1.701 

Cons,  Paper 

1  47%  3.T/J 

,  3.5 1 

'  * '  ■  i 

LOdd 

Cons  Press 

:3.oo  2.20 

L^id 

0.26 

()o  B 

Cons.  Textile 

11.25  1.00 

16.75  S.oO 

o.*':?: 

.30  .80 

Consum.  Gas 

i  ai’ii,  20 

*2.6 

2.90; 

1.30  I.dO 

Cons.  Glass 

1  33'%  25 

3.1 

L-131 

1.10  1.10 

Corby  *A 

1  17*4,  14 

6.9 

L48; 

1.10  1.10 

Do.  ‘B’ 

1  17%  14 

0.98 

.70  .70 

Cosmos 

1  14  ,  11*. 

5.4  ‘ 

0,?!.’ 

.15  .3(1 

Craig  Bit 

i  r-.A  3.25 

4.7 

2.90 

.60  .60 

Crain 

I  23'.j  2" 

3.0 

€.29 

2.00  2.lj0 

Crown  Cork 

15"  1  46 

4.0 

1.50 

.574  60 

('riiwn  irust 

2b  21 

2.6 

3.42 

4.00  4.00 

Crows  .Nest 

1  227  1  135 

3.11 

2.10  1.80 

Cl  Zellerhh. 

"9  471..I 

3.7 

0  06 
1.58 

3.00  2.35 

DAVID  Fit. 
Davis  Leatb. 
Do.  'B 

1  01  48 

1  12%  9 

[4.25  3.00 

2.821 

1.701  L70t 

Disc  Seagr. 

39%,  28 

5.7 

l.:{5 

0.71 

.70)  .lo 

Dorn.  Bridge 
Dom.  Coal  Pf. 

25''.  18 

lO’t  8 

3.3 

1.81 

.50  .85 

Dom.  Cutset 

141/a  11 

3.9 

0.09 

2.0.5 

Dom.  Dairies 
Do.  Pfd. 

8'.  7 

18'%  IS 

8.73 

.20  .55 

Dom.  Electron. 

lo  7 

1 

2.81 

loot  I.LMJT 

Don».  Engineer. 

2'.*/,  20',.j 

5.0 

1.31 

.40  40 

Dom:  Fabric 

11  i  9*. 

4.0 

1.94 

.65  .80 

Dum.  Foundry 

35'%  27',a 

2.6 

T2.81 

4.50  4.50 

Do.  Pfd 

lOi'%  96 

4.6 

6.33! 

1.624  2.00! 

Dom.  Glass 

00  40 

3.7 

•  1 

7.74 

Lll 

70  7{ 

Do  ptd 

D.  Magnesium 

I7'a  ll'a 
21'%  12*, 

2.47 

2.00T  2.00! 

Dom.  Oilcloth 

36%  28 

1.27 

LOO!  l.OOt 

Dom.  Scottish 

31  25% 

8.56 

2.50  2.50 

S.OOt  2.00 

Do.  Pfd. 

Dom.  Square 

33  i  43 

I in  100 

5.0  f 

5.0 

L.39 

1.00  LOO 

D.  StLACoal 

23  171% 

4.9 

f.69 

.90  1.124  Dom.  Stores 

44%:  32 

3.0  { 

1.24 

.40  .50 

Dom.  Tar 

18%  10'% 

4.2 

12.67 

•.06 

LOO  LOO 
.40  .60 

7.00  7.0U 

Do.  Pfd 

Dom.  Textile 

Do  Pfd 

D  Woollfiift 

Donn.&Mudge 

24  19 

9%  7 

14 1  135 

2.2.3  .75 
1.75  '  .60 

4.6 

4.9 

2.91 

1.40!  L4St 

Doiiohuf 

42*«  24% 

5.5  ' 

8.02! 

Dow 

36 

0.86 

..*>0  ..SO 

Dupont 

2!l%  17 

136.97 

3.75  3.75 

Do  Pfd. 

9.3  70 

4.1  1 

8.17 

16.51 

E.  KOOTENAY 

1  >0  PfO 

.80  .60 

0.90d 

Eastern  Steel 

8%;  4 

...  j 

2.28 

ist  ie.st 

Easy  Washing 

19  11 

3-2 : 

1.68 

1.50!  1.60! 

Econ.  Invest. 

40  1  34 

4.4 

7.69 

LOO  LOO 

Eddy  Paper 

"3'%'  51 

2.0 

2.34 

1.257  LOO 

Electrolux 

15.%|  11 

...  1 

.40  ,30 

En.  it  Heat.  *A* 

8  6'% 

...  1 

.75t  .85! 

Equitable  Lite 

57  44 

...  1 

8.46 

1.04  1.04 

Esta  brooks  Pf, 

23%'  18% 

4.5 1 

1.45 

LSO  1.50 

FAM.  PLAY. 

22  1  14% 

7.5 ' 

1.80 

1.50  1.50 

Fanny  Farmer 

25  1  17.% 

8.83: 

LOO  1.00 

Fed.  Grain 

36  ]  26'% 

...  j 

r.94: 

ft.08d 

1.40  1.40 

2.40 

Do.  Pfd. 

Fleet  Mtg. 

Ford  *C' 

31%'  25 
2.IIU  .85 
59%  51 

UsftO 

5.00  5.00 

Do.  A'  j 

137%  102 

4.9  1 

irso 

9.00  9.00 

Do.  'B'  1 

140  i  no 

...  ;  1 

1.42 

1.90 

Fur  Power  i 

SO  40 

153 

.774  .90 

Foundatioo  Co.  | 

22  1  17  1 

4.0  1 

I  13'-  23'2  ll'a 
'  3.50  3.50  3.50  .l-.TS 
104  100  104 

82  82  82 

31  29'a  31  —  1,, 


3.75  3.50  3. .50  —.2.5 
14' a  14'a  14'/a  +  % 


7*8  74,  7%  . 

16  16  16  —  % 

10%  10'/4  10'«  —  1,, 

lO'-z  lO'-a  lO'/a  +  % 

«'<  6',.  6''«  . 

1.35  1.40  1.40  . 

35  35  35  .  , 


i  29.65  4.75  4.75  Do.  Pfd.  '  105  94''4  5.0  95  !M',i  94'/4 

Morrison  BrasSi  10  5 

1.87  .30  1.05*  Mt.  Ryl.  Ric*  I  15  '  11  |  .  .  |  . 

2.12  .701  .70*  NAT.  DRUG  I  ll'-i,  9',  6.5  lO'-a  10  lO'i 

2.77  60  .60  Do.  Pfd.  |  14  lO'-a  5.5  |  12  lO’a  lO’a 

1.17  .60  .60  Nat.  Grocera  j  2244  20  3.0  . 

3.'J4  1.50  1.30  Do.  Pfd.  |  30Mi  26  |  5.6  1 . 

0.04d  .36  .32  Nat.  Hose  'B'  ,  6%  4  '  .  !  4.30  4.25  4.25 

0.40  2.00*  2.00*  Nat.  Steel  Car  '  34  23  7.4  27'/,  26*,  26*4 

1.59  l.40t  1.45*  Nat.  Trust  ,  44  38'-/  3.5  40*,  40  40 


I  Bid 

industrial 
.Uta  Dist  Ltd  1.65 
;  Do  VT  1.50 


i  Rasco  .  .  .40 

1.70  i  C  Collieries  6.25 
1.65  Ifni  Nat  Gas  6.75 


BC  Telephon  44.00  44.50  j  Mid-W  Ind  G  2.90 


300  BC  Turf  4  C  .95  1.00  I  River  8.50 

270  Capital  Est  4.15  4.25  jMedallion  .  3.30 

Int  Brew  B  4.25  4.50  Vantor  Oils  1.3o 

iLucky  Lager  3.95  4.00  I 

400  I  sNeon  Pr  com  13.00  13-75  a 

915  Pac  C  Term  35.00  39.00  ,Amcr.  Stand  .21 

325  Westm  P  A  23.00  Beav  Lod  U  .28 

3.’^3  Do  B  23.00  25.00  Beth  Cop  .  1.70 

300  Sun  Pub  A  10.75  11.00  Canam  Cop  .23 

60  !  Do  B  10.75  11.50  Canusa  C  G  1.20 

8.740  WPlywood  B  12.00  14.00  Giant  Masc  .18V 


4.25  I  Medallion 


'  Vantor  Oils  1.35 


4.30  4.25  4.25  —.25 
27»/i  26‘'4  26^4  —  1 
40^4  40  40  . 


j  3.87  2.30!  2.50!  Niagara  Wire  ,  33 

.'*00  I  29.55  4.00  4.16  Nor.  W.  Ut.  p.  |  x96  ,  79 


481^  37  3.4  45  42^4  42^4  — 


13.37  2.75  2.75  Nor.QueP.Pf.  1  53 

63  1.25  Northland  Ut.  )  66 


2.43t  1.30!  1.50!  OGILVIE 
87.39  7.00  7.00  Do.  Pfd. 


il’-a  33  5.6  45  45  45  . 

;96  ,  79  .  I  81  79  81  .... 

66Hi  48>/2  3.9  .50V4  48V2  4834  —  1^4 

13  1  12  ,12  12  12  . 


I  Granby  . 03 

43  Ind  Mines  .03 

7.00  North  Vent  .13 

3.10  •  Pac  Nick  M  .66 

9.0(1  •  Pr  Bordger,  .08 

3.40  Nat  Explor.  .41 

1.39  Privateer  B  .03' 

Qualsino  Cop  .55 

I  Silback  Prem  .15 

.23  Silver  .Stand  .43 

.30  ,  Sun.shine  Lar  .38 

1.85  1  Taylor  Bridg  .15 

.26  j  Vananda  1958  .31 

1.25  I  West  Explor  .45 

.20  '  Farwest  Tun  .17 


lylOO  Coniaurum 
6.537  Conkey 
I  46.333, C  Bellekeno 
»:.6u9  C  Bela  ti 
I  38.687, C  Calliiian 
3.700  Con  C  Cad 
I  76,667  C  Denison 
;  27,855  Do  wts 
j  9,250  C  Discovery 
9,626  C  Fenimore 
1.300,  Do  B  wi.; 
1  14.700  Con  Gillie.K 
j  3.950,  C  G  Arrow 
I  550, C  Guayana 
.  236.700  C  Halliwell 
!  2,400,  Con  Howey 

I  1,100|C  Marbcn 
500jC  Marcus 


2.300  C  Mosher 
2. 116, Con  Ncgu.'s 
^  1.). 699  Con  Nichol 

3  9.211  C  Northland 

0  .  2.008, C  Persh 

n  2.5UU  Cons  (jue 

!1>/2  23  42.8(J3C  Red  Pop 

,')  4(1  '  1.329.507  C  Regcourt 

3‘/2  4*41  7,000, C  Saiinorm 

5  245  I  54.005  Con  Sud 

J,  j  7.285, C  Tungsten 

7  9  I  2.65U.ConwGSt 

^  i  51.330  Cop  Corp 

i  a.lOO.Copcre.sl 
'  45.108  Cup-Man 
]  44,531  Copra  nd 
i  31,700  Coulee 
I  3.214  Coui  nor 
*'^'***  1  5()0Cowich 

13.65(»  1)0  wts 

.  1,000  Crestaur 

*  '"j’  77,500  Croinor 


0  Sb  Oiand  Brew  A  1.5  t6'/a  '“'J;  II'"'b®'' 

9’i>  '>  Ont  8i  Que  Rly  106  ’J"'™'' 

«  29  Provincial  Bank  27’i  28*4  J;  JJ'"’!'''’’'’" 

0  ..  ^  ...  l’.300  C  Mo.shcr 

,  Bitch  <  J»  ptd  Id  '2.116, Con  Nc-n.. 


.4.5  .32  .35  3,000;Kcrr  Lake 

.19  .12  .12  3.515  Kilembc 

t  on  .  5,200  Do  wts 

5.80  5.40  5.50  24,200!Kirk  Hud 

.44  .36  .36  8.745  Kirk  Mm 

.14  .U  .12  7.000  Kirk  Town 

21.25  20.00  20.37  3,512;Labrador 

94.00  94.00  94.00  20,700  Lake  Cin 

.12%  .10*i  .11  21.463  L  Dufatlt 

.17  .16  1.6  19.400:Lake  Ling 

1.74  1.50  1.55  2.000  L  Osu 

1.60  1.42  1.16  14.947:L  Shore 

12.00  11.75  11.75  6,020;L  Wasa 

..5.5  .53  .55  l.JOOLa  Lui 

.11  .08'/!  .OS'/i  450,Lamaque 

1.77  1.65  1.70  3,175  Leitch 

.60  .43  .46  g.SOOjLencourt 

.14  .12  .12  2.300;Lcxindin 

.13  .11  .11  56,270.LL  Lac 

,1t'2  .11  .n  37.032  Lomega 

.74  ..52  .66  108,850:L1  Pcla 

.17  .11  ,13  I  54,000  Lorado 

.31  .17  .28  I  1.900|  Do  wts 

.18  .15  .15  i  9,900iLouvict 

1.80  1.76  1.77  il05.400:Lyndhsl 

.lO'/j  .09'/v  .0912 1  5,500  Lynx 

.26  .23.',2  .23'/2 '  7.900.Macassa 

.10  .09'.2  .09%  I  12.800:Macdon 

.40  .35  .35  79.300,  Macfie 

.65  .60  .60  <'900  MacLeod 

.73  .67  .70  7,450. Madsen 

.85  .74  .80  Magnet 

.37  Jl'.a  .33  9.200. Maiartic 

1.40  1.31  1.35  Mancast  U 

1.45  1.20  1.20  27.500, Major  Trans 

.30  .30  .30  91,275  .Maralgo 

1.90  1.61  1.65  33,900  Marcon 

1.92  1.90  1.90  83,880  Maritime 

1.97  1.71  1.74  15,000, Marti" 

.25  .21  .21  88.229  Maybrun 

.(I9i/i  .OB'/a  .08Vii  304, McIntyre 

2.20  1.90  1.95  I  28.0011  .McKenzie 

1.20  1.03  1.03  18.3(KI  MrMarmac 

.35  .35  .35  ll.lOO'McWatters 

.90  .75  .75  13.213  Medallion 

.lO'.i  .Oll'i  .(19%  78.200  Ment 

.1(1  .09  .09  '  45,770  Merrill 

.16  .15  .15  j  11.600  Mela  Uran 

.95  .78  .80  !  31.727, Midrim 

■08'.a  .08  .08  i  141.815  .Milliken 

4.30  3.85  4.30  L  2.100  Minda 

..'0  .45  .45  i'  2.735  Mining  Corp 

.91  .89  .89  21,300  Min  End 

.16  .13  .14  10.165, Min-Ore 

.11  .091,2  .09', 2  22.630  Mogul 

.15  .11  .ll'-a  4,700  Monola 

9.55  9.00  9.00  6,900  Mulli-M 

.101,2  .09I/2  .09'/2  20,050  Nama  Cr 

.76  .75  .76  21.800  Nat  Explor 

.15  .1312  .U'a  3.500  Nello 

.08  .07  .0i',2 ;  83,650  Nes  Lab 

,12  .II  .11  i  44,000  New  Alzer 
.33  .30  .30  7.350  .New  Ath 

1.80  1.05  1.70  22.700  New  Bid 

4.60  4.50  4.50  .Nf.v  C..1 

10.37  9.15  9.10  10,000  .N  Davies 

5.85  5.75  5.85  7,400  New  Delhi 

.18  .16%  .18  13,710  .N  Dickon 

6.75  6..)0  6.62  40,375  Eorlune 

•  79  .73  .73  j  196.975  N  Gnldvue 

1.90  1.70  1.70  I  11.450  .N  Harri 

6.(Hi  5.80  6.00  i  2.875  .New  Hosco 

..12  .31  .31  38.287  New  Jason 

.11  .10  .10  1 308,7.50  .Ncalon  .Mines 

2.50  2.50  2.50  73,225iN  Kelure 

.41  .19  .19  i  67,565  .Ncwlund 

■36  .35  ,2.i  28,250  .N  .Man 

.77  .60  .63  71.200  N  Minda 

3  .55  3.0.5  .1.15  270,570  .N  Mylama 

2.85  2.30  2.35  26,5(K'  New  nor 

7,911  7..1 '  7.0a  3,.500  New  Hunyn 

.1.80  3.40  3.45  19.500  .\  Senator 

1.03  1.'.2  l.io  1,000  New  Taku 

.11  .09'/2  .09%  23.7.50  .Nick  Rhn 

.20  .1.)  .16  ;  9.925  .Nipi.ssing 

.34  .26  .34  i  18. 500  .Nislo 

3..J  2.vl  2.0I  I  31.900  .Noi-.Acme 

.42  .30  .32  I  4.884:Noranda 

3.45  2.76  2,90  I  500  .N'ordon 

.59  .55  .55  1  372.500  Norgold 

■93  .(5  .75  19.000  Norlarlic 

3.00  2.85  2.85  9.915,  Normclal 

.12  ..,8  .40  286.600  Norpax 

1.03  .80  .90  4,575  Norsync 

.43  .33  .35  9,8.50  Norlhcal 

.16  .13  .13  11,500  Nor  Inca 

1.59  1.35  1.39  143,769  .\  Rankin 

.12  .1(1  .1"  41.232'.North,span  • 

2.05  1.80  1.93  12.230  North  Can 

.19  .39  .,19  17.250'Norvalie 

.10  .25  .25  i  17.950  Nudul.'tma 

.3.1  .28  .28  !  11.700  Obaska 

.'10  ,  16  .16  i  2.5,200  O'Brien 

.2:1  .:!2  .231/-;  55.600  Ocama 

■15  .12'a  ■121,2  26,900  Oka  Rare 

19.0(1  17.00  17.50  1-25,000  O'l.eary 

9.83  8.9(1  9.10  :  25,897  Opom 

3.10  .1.(8)  3.00  I  32,600  Orena  da 

1.44  1.35  1.35  I  8,640  Ormsby 

.27  .25  .27  9.850  Osisko 

.10  .09'2  .09'/a  41.050  Pac  East 

.19  .18  .18  I  6.010  Pamour 

•  23  .23  .23  17.400  Pan  West 

l.oi  .85  .86  13.000  Paramaq 

3.30  3.10  3.20  '  15.000  Parbec 

■3.1  .33  .33  I  45.882  Pardee 

.23''2  .'23',2  .23%!  10.900  Paler 

.28  .'25  ,25  48.100  Paymast 

.50  .49  .49  ’  178.450  Porrnn 

.20  .18  .18  6.100  Phillip.* 

.ll'-j  .10  .11  I  9.535  Pick  Crow 

.89  .83  ,83  112.3(M)  Pitch^Cre 

.I7'2  .17%  .17i%l  4,3.55  Placer 
.67  ,65  .67  I  I’o"'  R™ 

.25  .17  .18  ;  17.000  Pr  Bord 

1.89  1.32  1.36  I  62.200  Presto" 

,Ij  .11  .11  8.970  Pronto 

2.65  2.40  2:45  '  Do  wts 

.23  'll  -M  i  2-440  Pros  Air 

S-55  3..5fl  5.'.5fl  ’  ’1-5IIU  Pur'Ic- 

■  88  .70  .73  '  84.825  Que  Chib 

.45  .39  19  22  300  Que  Cop 

.;J2  .12  12  669.750  Que  Lab 

3.95  3  jn  3  40  2.366  Que  I.ith 

.90  .80  [so  7.200  Que  .Man 

.13  .II  .:i  !  II.I'I'Q  Mclal 


High  Lew  C 


2U.23  18.00  18. 

1.21  1.06  1. 

1.35  1.35  1 

.12'/i  .11 


3.35  3.25  .1  1 
2.43  2.42  2 1 


.09%  .09'/i 
1.85  1.80  1 

.53  .45 

.17'%  .12 

1.15  1. 10  1 

1.85  1.60  I 


.10%  .08 
.t9'-z  .41 
.13  .10',i 

1.64  1.50  1 

.12%  .12 


1.75  1.52  1 

.19%  .17 
1.10  1.30  ’ 

2.60  2.26  : 

.I3'/j  .13 
17..17  12.25  17 


1.80  1.65  1.70 

4.60  4.30  4.50 

10.37  9.15  9.10 

5.85  5.75  5.85 

.18  .16%  .18 

6.75  6.50  6.62 


■II  -JO  ,10 

2. .10  2..10  2.10 

.41  .19  .19 


.1.80  3.40  3.45 
1.93  1.72  l.io 


3.45  2.76  2,90 


3.00  2.85  2.85 


2.05  1.80  1.93 


9.83  8.90  9.10 
3.10  .1.(8)  3.00 
1.44  1.35  1.35 


.07%  JI6  I 

I.I9  1.00  ll 

6.03  5.31  ,ll 

1.80  1.30  ll 


.12',g  .10'; 

.10  .08'; 


1..17  1.45  ll 
I. '.'9  1.13  ll 


-CANADIAN  BONDS- 


1.43  1.1.4*  l.I5t  Ontario  Loan  I  30  26*i  3,9  '  27i/j  27 

3.61J  1.40*  1.40*  Ont.  Steel  j  28'/i|  23  5.6  '24  23 

0.41  Orange  (  rusb  14.45  2.30  j  .  :  3.15  3.1; 


Cxrvcat  qaotxtlons  supplied  by  iByestmriii  Ocalers'  Asincallob  of  CdnaUd 
,ei  Bid  Askeni  Manlclpxld:  1  C  Cement  3*4/75  84  87 

_  wniMta:  Mon’real  3/60  90  _  _  P®-  5'/i/76  98  101 


i  2.30  2.30  2.30 


S.38  3.00  3.00  PAGE  HERS.  1 115  |  77  |  3.2  '  115  109  109 

.80  .  80  Paton  Mid.  j  10  I  10  , 

1.40  1.40  Do.  Ptd.  22%;  22', ij  ..  I  22'/5  22'/j  22'/x 

0.61  . .  Paul  Ser.  Str.  o  ]  3  ,  .. .  |  . 

Pembina  57%  23'/i  ..  54  50  50 

.  2.43  2.30  Do.  Ptd.  54'/ii,  46'/j  5.3 . 


.  2.43  2.30  Do.  Ptd. 

3.72  1.00  1.40  Penman's 

28.34  6,00  6.00  Do.  PId. 


57%  23'ti  :  54  50 

Sl'/a,  46'/ii  5.3  . 

28  20*4  5.9  ,  23',i  23 


60 ;  “ 

305  !  Oom  Guti  Bonds 

100  37e  Perps  8 

3*4.  Jan.  75-78  9 

1,'204  {2.  Mas*  1  58  9 

3’/4.  June  1/74.76  8 

100  3%.  Oct.  1,79  8 

2*4,  Jan.  1  68  8 

1,247  [3*4.  Mar.  1  98  9 

V'cMry  ■MS'iS! 


Bid  Asken  Manicipals: 

•;  Mon'real  J/60  90 

,,  ox  Do.  ,1  64  8.1 

SI  L  Do.  3/68  76 

971/  Do.  3  70  73 

9^’’  9’'^'*  Do.  3/72  71 

gq  Quebec  3li/bl  91 

Do.  3%/64  86 

^  «  Regma  3*.  72  83 


28.125  Cruwpa! 

*  653,849  Cusco 
•15  4,181  Dacring 

.75  4,362  Uaine 

.03’  i  87,7(K)  D’.Aragon 
.44  I  46.025  De  Cour 
.04131  5,100]  Do  wts 

.56  ,  IJ.Jiio  Deer  Horn 

.16  9,034  D’Eldona 

4)  I  8,UUU  t>eJniie 
.30  !  28, M2  Diadem 
jg  i  1,395  Dome 
35  j  2,605. D  Magnes 
*50  '  •57,700  Uonauid 
.19  I  76.200  Du  van 

- i  8,0fM)  E  Amphi 

2.10o  Easl  Mai 

9,730  East  Sullivan 

1.800, East  Asbestos 
35,300  East  Met 
33,183. Ea.st  Min 
3,150  Elder 
jQj  22,500. Eldrich 


1.35  1:35  I.'sa  ! 

2  >0  100  too  ‘  4,876  Qucnion! 

•To 

.:!5’2  'O  I  jOO  Rainville 

.31  .28  .28  '  Rare  E 

.34  !23Vj  35.775  Rayrock 

!26  .22’ 3  .22' 2  800  Reeves 

in  ilO'-^  ill  Renabie 

.42  .27  .33  20  :’  '  !  spar 

M  .44  45  i  4.431  Richwell 

.16  .14  IS  I  11-032  Rio  Rup 

.27  .23  12,700  Rix  Athah 

iij'a  il2'/2 

.00  .89  .89  229.738  Rorkwin 

.17  J5  15  72,400  Ruwan  Cons 

.00  t2i5o  12  50  Roxana 

..50  12.50  12.50  R.vanor 

.27  .jj  .25  11.700  St.  Michael 

.53  .45  Mb  5.801  San  Ant 

.09'/^  .09V2  .09'/a  1.400  Sheep  Cr 


16.50  16.00  16 

1.09  .95 

1.00  1.00 

.90  .80 

1.50  1.35  X 

1.90  1.9.1  1 

2.00  1.98  L 


13.00  12.50  12.50 
13.50  12.50  12.50 


4.90  4.30  4.40 


C.Met.Ur.  5%, 62  99%  101  b®* 

C.  Celanese  3/62  88  b-®)  Gla; 

C.  Chem  5%/71  92  96  38,670. Eureka 


2.91  35*  35*  People's  (red.  I  14%  16%  ...  )  . 

85.83  6.00  *.00  Do.  Pfd.  I  103  |  97  .  |  . 

4.35  2.00  2.12'/j  Photo  Eng.  |  48  39'/i  3.9  ,  . 

2.90  1.80*  1.80*  PoweU  River  |  62'/',  40  4.3  ,  41',/«  40  40 

2. 'JO  2.00  2.00  Power  Corp.  j  70Vi  53  ,  3.4  ,  60  58  58 

16.85  2.25  2.25  Do  Isl  I  .52‘'4  42  ,  5.4  ,  45  44'/i  45 


I  16.85  2.25  2.25  Do  Isl  J  .52‘'4  42 

!  17.52  3.00  3.00  Do.  2nd  |  73%  63 

!  4.10  2.00  3.25  Price  Bros.  |  78'/j  a" 

1183.46  4.00  4.00  Do.  Pfii  1100  84 


.52‘'4  42  i  5.4  ,  45  44'/i  45 

73%  63'/3  4.4  j  66  65'/3  65'/a 


1,247  IJ*,.  ‘  ^  St  John  3i%/70  80 

_  v'cMry  ThreeRiv  3%/e4  66 

*9  3  59  (5th  V)  96'/i  98  Toronto  3/67  81 

.  3  60  (6th  V  94'%  96%  Winnipeg  2-%/t>b  81 

.  3  52  17th  V)  92%  94'%  Vancouv'T  1%/75  79'% 

3^  irmvJ  M%  92%  K.II,  .nd  N.,.*»t".n., 

3,185  Algoma  CH  5 '59  13.5  1 

1,556!  Dorn  Go'i  I.iiaranteed:  Canada  SS  1V'i/37  99 

CNR  3, 34-39  96  -  93% 

.  210  Do.  3  61-66  89  -  lliil,,.-.. 


Do.  3'72  71  ....  3%/74  86  88 

Quebec  3li/bl  91  ....  Dan.  Oila  4/76  82  36 

■J,:.  Do.  3'%/64  86  ....  Cockshu"  I'.',  6o  87  90 

J;  Regina  3*i  72  83  ....  Dol.  Cel.  4%/65  91  94' 

”  'St  John  3i%/70  80  ....  ,  Do.  5/68  90  93 

ThreeRiv  3%/64  66  ....  l®"*-  Den.  5  62  95  97 

Toronto  3/67  81  ....  Credit  Fonc  5/65  97  lOI 

Winnipeg  2%/66  81  ....  Do  4i%/70  93  95 

Vancouv'T  1%/75  79'%  ...  D®*®  •'bv  4'(!/69  94  97 

Dom.stor.  4'/4/75  87%  90 

Kali,  and  Navlgatlnna;  Dom.  Tar  5  67  95  '(8 

Algoma  CH  5 '59  135  139  Dryden  4-’i/74  90  931 


48'%  49  —  1 


9%  9%  9**4  —  I'i 


8*4  8'/j  81 

4  13'-,  13'/ 


I  183.46  4.00  4.00  Do.  Ptd  I  100  84  4.7, 

I  1.03  .80*  1.00  Prov,  Tram.  |  14',2|  11%  .  .  | 

I  1.73  1.20  1.20  QLE.  PDW.  i  30'%  25  ,  4.5  [ 

t  1.01  .45*  .7"  Que.  Tel.  22  IS  . 

1.36  .75*  .75*  Quinte  'A'  (12  '10  6.5  [ 

1.05  ..’0  .45  RAPID  GRIP  (  10%!  7%,  ...  j 

‘2.16  .33'  .61)  Reitmans  ,  20  14',/|  ... 

2.07  Rivers.  Silk  A'!  12'%  9',i  ...  j 

0.10  Do.  'B'  !4.00  12.80  |  ..  I 

2.45  .40  10  Robertson  M.  |  15  |  12*,4!  2.2  j 

57.66  2.00  1.00  Do  Ptd  22  17'%  ...  ( 

0.42  .80  .  80  Robinson.  L.  |  12  I  9  j  ...  I 

1.93  1.00  1.00  Do.  Ptd.  i  14%  12  ... 

Roe.  A.  V.  I  18  I  16  ... 

2.95  .30  K' liand  P  A'  i  21%  16  ...  | 

2.55  .40  Do  ‘B’  21  15  ; 

34.12  4  25  4.25  Do  Ptd.  I  96  80  5.3  | 

0.27  26  .26  Royalite  I  20  (  12%  1.3 

5.22  1.20  1.31%  Do.  Pfd.  |  35  I  26  4.0 


17'%  16'%  16'% 
I  17*4  17''4  17*4 
;  20'%  20'/z  20'/-4 


11'%  lI*-4  -  % 
2I'%  21'%  4-  1'% 


0.27  26  .26  Royalite  I  20  (  12%  1.3  18  I7'/4  I7'/4  _  1/4 

5.22  1.20  1.31%  Do.  Pfd.  |  35  I  26  4.0  35  34  35  4.  I 

1.02  .80  .30  Russell  Ind.  1  U'.i^  10  6.4  ,  12%  ll'/i  ll'/j  _  % 

6.40  2.00  2.00  S'l.  LAW,  CP.  (  18%|  14  r  ...  |  16*/^  JSV*  16%  —  % 

1.72  Do.  Pid.  102%  94  .  .  ;  97'/3  96%  96%  —  A, 

1.35  ..50  .60  .Sangamo  I  >4  |  n  ,  4.)  . 

0.84  .80  l.OOt  Sarnia  Bridgt  |  16  ,  i4'%|  5,3  |  .  [ .  [  [  [ 

2.31d  .80  .80  Scarfe  Co.  !  13  io%|  *.2  . 

_  1.95<  1.00  1.00  Scythes  |  16%'  ]?%  ..  I  . 

4  4.25t  1.45  1.80  Shawinigan  I  SS'.A,  68%  2.2  g4*,'4  8i'%  81'%  —  I'/i 

'(J75  22.7U  2.00  2.00  Do.  ‘A’  j  51%'  42%:  4.2  ,  44  42*/4  44 

507.  22.711  2.25  2.25  Do.  'B'  |  54',%,  4.4  47,4  4714  47,4 

'  1:  4.031  2.03*  2.0.1*  Sherwin  Wms.  ,44  37  4.7  40  40  40 

33.22t  7.00  7.00  Do.  Ptd.  152  132  4.7  ;  132  1.12  132  —  1 

,  q,i„  2.20  1.40*  1.40*  Sicks  Brew.  29%,  20  I  6.5  ;  22  22  22  --  Va 

'7.;,  2.20  1.40*  1.40*  Do.  V  T.  28'%1  20'%  5.5  '  22  22  22  + 

1.59  1.00  1.00  Silknit  21  ,  171%  3.6  1  . 

4  I  10.38  2.00  2.00  Do.  Ptd.  40  !  37%'  5.6  |  . 

2.14  .60  .60  Silverwood  A'  ISAi  10  ;  5.5  1  lO-li  Ifl'/j  10'/j  —  Va 

‘1  10  60  60  Do  B  13%  10  ,  5.4  I  II  II  11  . 


.  1.35 

0.84 

9,903  2.3  Id 


'JIO  Do.  3  61-t 
•'702  !  Do.  2*.  67 

*0  !  Do-  3*4  74 

;  Australia  4  70 
5'”  lint.  Bk-  3'%/ 69 
i  Do-  3%  65 

l*roviDci«ip: 

Brit.  Col.  3/60 
••  Do-  3/69 

[[[[:  Man.R.  3%/74 

.  Manitoba  3/68 

..  Do.  4'/i/70 

100  Do.  4/69 

^'^•7  !  N.  Bruns.  3/59 
■?!!“  {  Do.  3/64 

‘•>0  Do  :i'-z/63 

■  ,  Do.  31,4/63 


.  'NovaS.  2*4/66 

.  Do.  3%/70 

,  Do.  4%/69 

Ont.  Hy.  3/64 
.f?  Do.  3'%/7S 


J*  Uliliilra: 

oil-  oxiaIB®"  Te'-  ‘•70  89 

93'/,  9a'%  ^ 

89Va  91^8  Do,  3-4/79  83 

MVi  88V2  L)0-  4  81  86 

87  $9  Brazil  T.  49/4/70  8IV3 

Bowater  39/48O  81 

BC  Elec  3</4/67  83 

94  98  no.  39/4/69  83 

83’/ft  85»/i  I>o.  3'/a/75  79 

„  Do.  4»i/79  91 

Do.  394/80  79 

Do.  4V4/81  83 

92  94  t:alg.  Pr.  3V4/72  82 

90  W  (Jan  Elec  4  68  88 


I  Eizton  Ac.  4^4/74  93 
I  Eddy  Paper  4/74  81 
I  Fed.  Grain  4/64  9? 


113,400  Em  Glacier 
M  38,676  Eureka 

JJ  20,300  Expl  All 

flg  11,243  Falcunbridge 

gjj  31,070  Faraday 

3,945.  Do  wts 
03  ^  3.750, Farwest  Tung 

97  29.700  Fed  Kirk 

A]  23.600, Francoeur 

05  21. 950, Frobisher 

6U|  Do  deb 

90  2B,!)7u  KaiKcnu  Mines 

24,500,Gaitwin 
931^!  4,990;Gcco  Mines 

gg'  I  29.700  Genex 
84  3,600.Geo  Scien 

4.901  Giant  VK 


37.50  34.00  34.25 
1.80  1.46  1.58 


2.80  2..50  2..51 

79.00  76.00  76.00 
1.18  1.01  1.10 
.30  .25  .25 

15. _5  14.25  14.25 


.21  '  •T‘i-6^4  Shrrritt 

40  I  4"-990  Silanco 

;50  I  ll.o.'XiSi*  Miller 
I  7,000  Si!  Stand 
92  17.950  Siscoe 

*3,3  8.000  Slocan  VR 

iiU  i  .South  U 

.53  I  18*8!9  Stdeona 

23  32.655  StanJeich 

.60  5,400  Stanrock 

.30  210,150  Starratt 


G.Mtr.  A.C.  4  64  88'/5  91Mi  ^95,016. Glenn  Uran 
92  I  Do.  4^ '4. '89  92  9.5  2.200  Goldale 

06  Gt.  Plains  4  65  345  O.OOO.GoIdcrcst 

66  Gunnar  5  60  97  lOO  !  19, 525. Gold  Eagle 

69  Hudson  Bay  4/75  8.1  86  I  6,560  Gold  Man 

Imperial  Oil  1  69  8.1  2.800  GF  Uran 

Do.  3*4/75  8-1  1,500. Giant  Mascot 

66  Imp.  Tob.  3/70  8.1  1  19,300. Grah  Bousq 

—  Ind.  Acc.  5’/i?/73  95  98  17,133.Grandinc» 

—  Do.  314/74  9214  95H 


J.OOO.Goldcrest 

.14 

!  10,525.G»ld  Engl. 

.08I'3 

j  6,560  Gold  Man 

L.)(( 

2.800  GF  Uran 

.21 

Ij500. Giant  Mascot 

.20 

1  10.300.Grah  Bousq 

.Ib'a 

Irving  Oil  5*4/67  92 
Map.  L.M.  3^4/63  88 
Massey-Har  5/67  91 
Midwest  5/70  87 


4'%/74  87'%  90% 


98  C.P.R.  3%/72  83'%  86'%!  N.S.  S.4C.  3'%/63  90'% 


g«  Gat.  Pwr.  31/4/70  85 

87  89  G.L.  Pwr  4%/75  86 

87  89  McLar  Pr.  3/69  85 

81  83  *Mex  Light  5/75  84 

97'/,  99'%  Mar.  Elec.  4/75  85 

0714  NRd-  CtP  3Vi/66  82 

O,  07  Da  4'%/74  87 

li  go  Da  4/75  83 

imu.  D®-  *5 

7,u  041/  N®r  PQ  4%/67  87 

82'/4  84%  po„  torp  3Vi/67  85 

83  Que  pow  3/62  89 

„  Shawinigan  3/61  91 


Pembina  4*4,74  92  95 

89  Do.  5  72  90  94 

Phillips  .7/68  92  96 

88  Price  Br.  3'/«  '66  88 

Pronto  Ur.  5  60  94  97 

-  St.  Law.  Cp.  5/72  96%  99 

-  Sask  Pipe  5/72  92 

....  Simpsons  4'%/73  94  97 

•  ...  Stan.  Ur.  5%/62  101  103 

Steinberg  5%/73  95  98 

Trader  Fin.  .1'69  94'%  97 

92'%  Do.  5/72  92'%  95 

9-1  I  W.C.Brew  4'/, '65  94 


10.38  2.00  2.00  Do.  Ptd.  |  40  !  37% 

2.14  .60  .60  Silverwood  A'  I  13%  10 

1  10  60  on  Do  B  I  13%  10 

1.22  1.00  1.00  Simon  Ic  Sons  |  20  ;  io'% 

15.10  5.00  5.00  Do.  Pfd.  104  I  95 

l.OI  .50  .50  Simpsons  j  25  I  16'% 

1.94  .60  .75  Slater  I  18  |  14 


Do.  4  67  92'% 

Do.  41/4/67  931%  95'% 

Do.  4‘/4/69  9.3%  95*/4 

Do.  4/76  90 

Ontario  4/59-91  96  99 

Do.  3/63-95  97  99 

Do.  4.69  92'%  94'% 


8J  «  Do  .3'/4/72  84 

92'%  Do.  3'/i/73  84 

93'%  95'%  Do.  4%/76  95 

9.3%  95*/4  St.  M.  Pr.  3'/4/70  84 
90  Wpg.Elec.  3%/71  80 

96  99  Do.  4/71  95 


3'%/70  85%  88'%  W.C.Tran.  .3'%'88  167  172 


I  Wio.Eqpt.  4'%/70  93 

Convertibles; 


47’ 

46 

46  ’ 

”  i30 

26.37: 

3.55 

7.00! 

1.50 

7.OOI 

2.00 

16 

0.64 

.60 

.60 

15>/s 

15'/i 

% 

2.680 

3.74 

.60 

,60 

18 

17*4 

I7V4 

% 

653 

1.57 

.40 

.40 

30 

30 

30 

Vi 

95 

2.65 

LOO 

1.00 

26V4 

26^4 

26% 

2% 

95 

5.25: 

1.50! 

1.70* 

.98 

.90 

.90 

4.V75 

2.05 

1.50 

75 

53*4 

52’/a 

52W 

1% 

1.560 

0.24 

103% 

102 

102 

1 

2.112 

2.23 

I.OO* 

1.20* 

110 

no 

no 

50 

5.10 

1.75 

i.05 

40 

.19 

40 

x5 

LSI 

.80 

.80 

33 

22 

22 

— 

1 

735 

71.27 

5.00 

5.00 

3.43;  2.00  2.371%  Sou.  Can.  Pow.l  56 


25  I  16'%!  2.4  20'%  19'/4  19'%  —  l'% 

18  I  14  I  3.3  18  17’%  18  +  '» 

53  I  47  5.5  I  47%  47%  47%  +  S'a 

59  '  44  3.9  52%  SlAi  32'%  —  % 

56  I  48  I  4.5  !  56%  55'%  35'%  4-  1>% 


I  145  I  122%;  4.1  ;  130  128  UO 


I  9  ,  7  i  ...  I  7%  7%  7% 
I  28%  22  ;  4.2  I  24'%  24'%  24% 


18'%|  13%'  9.8  16%  I6'%  16'%  —  •% 

26%  21'%|  ...  .  21'%  21'%  2I'%  . 

26  I  15%!  4.3  17%  17  17  . 


1 103%|  92%|  4.9 


.  ,8  Do.  3'%/62 

—  '%  60  ll®.  *''!2 

Do.  3/77 

—  I'/ii  1.748  P.E.L 

+  '»  775  n®-  8/63 

+  S4  75  Do.  4%/67 

—  %  485  P.  o»  Q-  3/S9 

+  I’/s  2,022  Do.  8.69 

—  2  73  Do.  3'%/60 

4-  %  249  Do.  4/62 

—  %  20  Do.  S%/73 

.  Do.  3/63 

.  270  Que.  Hy.  3/60 

.  375  Do.  3%/74 

—  3'%  10,896  Q.M.C.  2%/57 

Do.  3/62 

Do.  3/72 

—  •%  25  Do.  3%/69 

.  10  Do.  3%/73 

.  1.095  Sask.  3<%/62 

.  Da  '3%/7> 


92'%  94'%  E**»**' 

93  94  Alex.  Bldg.  6/62  107  ill 

90'%  92%  Baifout  4/63  79  92 

go  93  Dom  .Square  4/59  94 

97%  89%  Eaton  R.  3i%/69  87 

87  99  Da  5/73  99 

91  Glen  inv,  3/59  135 

94  99  Hotel  LaS.  5/65  9« 

92  ...  Lord  Nelson  4/67  97 

04%  961%  HtMptlSt  4%/64  95  97 

M  «  Morgan  3%/67  90 

gl%  Do.  4%/73  97  too 

88  ...  Indnstrlals: 

92  94  AbiUM  4/74  95%  99 

90  Do.  3%/67  91 


3%/71  80  ,  I  68.725IJ; 

z/71  sv  .Ajax  Pete  o/hl  81  86  1 

4/71  85  ....  .j.^  jg  4J.J«;J 

lie:  Can.  .So.OU  5/61  75  90  ivi’okv  I, 

.  6/62  107  111  ^'n'”'  m  .a?  28:700. Ji 

4/63  79  92  p  ini  107  28'550  J( 

-  aycq  an  i/an.  Petro,  4. 71  103  107  nc  i, 

3'%/68  87  u  41'9>6;J' 

5/73  99  ....  80  ^  31,.500'K 

l/S*^  ••••  ***^^'^ 

.  s/s?  n  ■■■■  D«".  P»l«.  96 

slJ/ss  Js  ii  '  H®*"*  OU  5/71  102  104 

xu/CT  oi  ”  Do.  5%/71  99  101 

siZ/«  07  iiu.  Loblaw  4%/7S  98  101 

4%/73  97  too  (Supp 

S'  Northspan  S%/63  102  103 

4/74  95%  99%  Simpson's  5/76  104  106  Altex 

3%/67  91  Trsd.  F.  4%/69  99%  101  Barrons 


86.050.Gulch 
12,8U0:Gulf  Lead 
32,118  Gunnar 
13,765  Do  wts 
f  41,5U0.GwUlim 
j  32,000. Hard  Kock 
:  169,300. Har-Min 
'  12,055  Ilasaga 
I  400  H  of  Lakes 
•50.700  Headway 
105,900  Heath 
24.0UU.Heva 
2,000;High-Bell 
1.582  Hollinger 
8.860, Hoyle 
2,900,Hugh-Pam 
54,800, Indian  Lake 
10,550, Inspiration 
14.334  Int  Nickel 
2.000, Int  Ran 
10.68Ujrish  Cop 
'  7,7lO{Iron  Bay 
I  5.600  Jack  Waite 
I  68.7251Jacobus 
43,325jJaye  Expl 
2.985iJeanettt 
171,065  Jellicoe 
28,700,Joburkt 
28.350  Joliet 
26.600,Jonsmith 
47,916[Jow5ey 
31.500|KenvllIe 
5 .908  Kerr  Add 


25.12  23.50  23.30 
5.25  4.75  4.75 


4.25  17.000  Storlo.T 

L58  '  22.995;steep  R 
'g5  9,71j  .Slmgron 

20  12,8(10  Slid  Coni 

2,615'Sullivan 
.13  7.500  Surf  Inlet 

2*51  3r).8''(U  S\  Ivanite 

5.00  37,894  Tandem 

I*  1,1  11.325, Tauracanis 

;25  19.105'Teck-H 

2.60.">  Temp" 

.20  17.100  Thom  L 

.90  R'7.3(;(»'.  i 

1 55  2.'>,065.TombiII 

.50  2.100  Turbit 

32  1  3,.")00  Towag 

’.13'-j'  •'13.924  Trans  Can 
'oa  ;  15.500  Trans  Re.s 
.1.)  1  6-350  Tri hag 
->1  I  3,000  Trin  Chib 
.20  12.299  Ifit-Shaw 

.loV^I  7,876  U  Mining 
j(j  1  7.675  ir  Asbestos 

1.80  18.700  U  Kstella 

.38>2:  2,.300  Un  Keno 

.29  14.455  11  Mont 

,10>/a  lL906Upp  (an 


3.75  3..i0  3 

.08’,i  .07*7 

1..T0  U35  1 


19,62  18.00  18.00  I  46,509  Vandnn 

J2’a  .10’*  .11  4.58rVentures 
.10  ,09  .09  I  51,57(>Vi<-i 

.12’7  .luVa  .11  J  17.4i)U  \'ioh'm 

.44  .36  .39  1,100  Vulcan 

.20  ,18  .17  '  4,061  Waite  Am 

.12  .1I»4  .12  IIO.CMJ  ... 

.90  ,75  .78  1  2,000;Wecdon 

.16  .13  .14  35.500  Werner 

.09  .08  .08  I  24.000  W  Malar 

.88  .85  .88  ^  21.230  Willroy 

25.12  23.50  23.50  700  Will  wts 

5.25  4.75  4.75  S.OOOlWiltscy 

.34  .32  .32  7.000,  Winch 

.18  .13  .16  59.800  W’indard 

.77  .68  .68  !  30.300  Woodgrn  Cop 

100.75  94.12  94..50  I  11,015  Wr  Harg 


1.30  1.04  1.04 
3.00  2.60  2.70 


10.6f:n  V  ir  Lead 
SOO.YeUorex 
88,00 1  1  I'll  Can 
13.260  Vk  Bear 
12,900  Vukeno 
48.850  Zcnmac 
16.500  Zulapa 


.!.>  .12  .14  j  1,204  Bulolo 

.49  .44  .45  '  200  Coast  Cop 

.17  .16  .16  •  2,170'Gaspe  Cop 

.87  .71  .71  1  l,800iPato 

.13  .10  .12  I  725  Pend  Ore 

17.12  18.62  16.75  n,300|Yukon  Con 


.t.nii  .09', -a  . 

.19  .13'/7  . 

1.09  .97  1. 

1.45  L.37  1. 


33.00  33.00  33.d 
4.70  4.60  4.1 

3.10  2.80  2.1 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  A  Sons) 


(Closing  quotations,  Feb.  Ig,  195*1 
no  IS  19  IRoynl  Can  )'/4 


Algom  Uran  S/61  90  »4  Triad  4%/71  101  103 

Alumin  4%/73  93%  94%  lY  Emp  O  5/66  92% 


B,C.  For  4%/gl  90 
B.A.  Oil  3'%/74  83 


86  Wain.  Prod.  6/69  95  100  C  Emjay  5 


Bid  Asked;  Clay  bar  17  20  Keno  18  19  jRoyal  Ca 

22  24  {C  Potash  108  110  Led  Cal.  13  14  {Select 

8%  9  |C  Grease  16  17  Medal  .125  335  [Share 

Bata  10%  Id  Mineral  11%  12  JJ"'®"?  |Saige 

*2  Edoran  9%  11  M®"*''''',.  '«  Isturgeon 

Brit  Pete  7'%  9  N  Ranch,  6-’.  7  . 


FtSUohn  500  520 


90>%  92%  Can.Braw.  3>%/67  84 
W  a  I  Do.  4%/U  91 


4/63  92  9,5  G.  Weston  4%/71  103%  105  C  Fortune  18  19  iFreehold 

4/67  84  gi  |c,  Anac  A5%  SO  IGateway 

%/U  91  ....  tPa/.  Caa..  M.S.  *  LOm.  Century  22  35  IKenaro 


2*i  J'-'iNuco 
7  7%Pontiar 
12  13  Rldgway 


3  .Tj,{' Transfield  .5'% 

42  44>/xT  **'1 

16  22  jWMaygU  112 

7  8%|York  7 


A 
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filiated  company  to  supply  the  geo¬ 
logical,  mining,  engineering  andi 
administrative  services  required  I 
by  Milliken  Lake.  i 

A  financing  agreement  i.s  cur 
rently  being  negotiated  which  is 
expected  to  result  in  the  is.sue  of 
debentures  to  the  amount  of  J2fi| 
millions.  Additional  equity  stock; 
will  also  have  to  he  issued  in  that; 
connection  Mr.  Bouck  notes.  The 
annual  meeting,  to  he  held  on 
February  20th  will  be  asked  to  im-‘ 
jplement  a  by-law  to  raise  the  auth- 
lori.sed  shares  from  6.000.000  to  7.- 
lOOO.OOO  shares.  Net  current  assets, 
imostl.v  in  cash  .securities  are 
I  shown  at  approximately  $230,000 
as  at  December  31sl.  lO.iR 

In  connection  with  the  balance 
|sheel.  the  following  notes  are  ol 
;  interest: 

i  1.  The  company  cea.sed  shall 
I  sinking  and  plant  construction  in 
i  August  I3.i6.  Purchase  orders  for 
i plant  and  equipment  and  the  con-' 
-tract  lor  shaft  sinking,  placed 
-prioi-  to  .August  I9,i6.  and  not  dt- 
'livered  or  lompleled  as  at  Decein- 
l)(‘r  31,  19.36,  amounting  to  approx 
imately  $6,000,000  were  oiitsiand 
ing  at  the  latter  dale,  but  are 
not  included  in  the  abo\e  accounts. 
-These  purcha.se  orders  and  the 
|i-ontract  are  under  re\  ieu  liy  llie 
company  and  will  lie  pi-occeded 
Iwilh.  l  ancelled  or  lev  iscd  in  ai 
cordance  with  the  compunx  s 
liilure  opeialions  and  re(|uire 
ments. 

2.  .An  option  c.xeicisable  on  or 
befoi  e  May  2,  l9.iT  to  pun-base  I  lie 
remaining  600,000  shares  ol  capital 
stock  at  8.1C.  pel-  share  was  out¬ 
standing  at  December  31.  I9.'>6. 

but  has  since  been  exerciseil  and 
the  full  amount  of  k.iio.ooo  r«-  | 
ceived  by  the  company.  i 


N«w  Conoda  C«m«nt  Compony  Directors 


I  Of  the  capital  spent  in  the  in- 
idustry,  about  $1,900  millions  has 
-been  foreign  capital,  representing 
a  large  contribution  to  the  inflow 
of  foreign  capital  necessary  loj 
permit  Canadians  their  extensive 
purchases  abroad.  j 

Canadians,  particularly  in  thej 
I  prairie  provinces,  have  also  be-^ 
nefiled  by  the  monies  paid  by  the- 
oil  industries  in  the  form  of  li-; 
fences,  taxes  and  other  payments.! 

Alberta,  for  example,  since  1947 
has  received  payments  from  the 
oil  indu.stry  amounting  to  over 
^half  billion  dollars. 

Growth  of  Refineries  Since  Leduc 

(Rated  refinery  capacity  (barrel*  per  day) 

B.C.  Prairie  Ontario  Ouebec  A  All  I 

Atlantic  Canada 

21.600  40.61.6  77.9.60  10.6.300  24.6.863 

28.8.30  130.700  79.400  182,300  411.2,60 

29.8.60  1.30.4.60  10.6.800  182  300  448, 400^ 

43.8.60  130.100  129,300  209.300  3.34,7.30; 

.63. .600  162,600  141,000  209,.300  .666.400  j 

64.000  175.9.60  1.63.000  2.63,300  646.2.60' 

I.)  70,300  183,6.30  1.66,.3(KI  289,3(K1  699,9,60i 


< Continued  from  Page  H 


THE  OIL  MARKET 


eqiiirr  the  additional  investment 
'f  $17  to  $22  million— $14  to  $18 
itllion  in  the  search  for  oil  and  de- 
'•lonmenl  of  new  fields,  and  an¬ 
ther  $.3  billion  for  transporlafion. 
efining  and  marketing.  I 

In  terms  of  trading  balances, 
'anada's  oil  industry  development 
'xer  the  la.sl  ton  years  is  saving 
'anada  about  $400  million  in 
'therwisp  neressary  expenditures 
n  the  C.S.  for  oil. 


Ttaniactiene  an  Torante  Stock  Ixckonga 

(rietifif  It.  IMD 

High  LfOW  CluM  Slock  Hii 


Salt#  StocR 


y.OOO  Arm#  Gas 
3:l3t  Aiax 
I.MO  AP  <  OBA 
t5.R90  .Am  t.edur 
.^1.000  Anrhoi' 

2.443  Bailey  S  A 
49.S  Do  pr 
7.R00  Banlf 

3n..'>00  Raid 
4.100  Rralsa 
12.200  Rritalta 
27.900  <  alaJu 
I..»7S  Cal  f.dmon 

а. 'LOO.’sC  Oil  Lands 
1.70(1  Do  VAts 
2.11.3  C  S  Pete 
n.rtTl  C  dn  Ad  Oil 

8  1'.0C'dn  Ml  Dll 

I. LilO  C  Rr  Kmp 

II. 930  (■  Deca  wis 

24.730  ('dn  Dev 

21 .4#o  Home-td 
5, is:*  C  Huvky 
•’  890  Do  wit 
92-hb.><'dn  PI. 

C  Pi  o.spef  t 
23  i»80  ('anddit*^d 

1 .2.s:t  (  ansu  Nat 
1  404  (  artsD  (.)il 
:t«  300  oni  f.ed 
i;LfM)o  (  haitei  ml 
{till  (  uni  I>ie 
SB  7(Hi  (  ttfiio 

9  ,’(».>  (*  Mienbf'e 
'’..IiNi  (•  (  ni(la<«(in 
I  r  ii'tU  ('  Di  atoii 

III)..  (•  h.ast  Cr 
I.'OttOC  Mk*  Mac 
*  ?  Olio  (•«»«  l*PrtK 
3  24*)C  WpsI  Pte 
•»3.,'»00  (  l  ee  Dll 
3f  10.)  Dei  H.o 
.>3. .3)0  Dev-Palinei 

б. i>80  Dome  K\pl 
34  .iMi  Dma  p\ 

94  807  f'l  Pen  Rey 


9.095  Fargo 
OOOGen  peie 
'  1.260i  no  A 

i  l.1931Gr  Plaint 
,  1t.210.Gr  Sw  G 
I  17,650  High  Crest 
3,900, Hifhwood 
8.038  Horn*  Oil  A 
274441  Di>  B 
3,400iJupiter 
I  24.050  Kroy  Oil 
I  56. 850, Lib  Peta 
I  41,700  Maricnid 
I  1.430  MerriU  Peic 
til. .430  Midcon 
I  4.587  Mill  City 
'  900  Nat  Pete 

I  4.075  N  Bi'iatol 
i  10.206  .N  Br  Dom 
I  29.650  N  Chamb 
I  4,000  N  Concord 
I  38.450  N  Coni 
I  22.700  N  Gas  Kxp) 

:  42.4.50  N  High 
i  9.433  N  Superior 
I  T2.n70  N  C  OiU 
1  3.26(1  Do  wta 

940  Do  pr 
5  200  Not  rhland 
130.667  0)1  Select 
I  3!.982  0kalta 
ll,2?0Par  Pele 
.7.06.*)  Peace  Riser 
8  M.5.5  Pei  mo  pi 
34. mm  Per  uv  Oils 
74,6.50  Petrol 
4  800  Pioneer 

8  iOO  Ponder 

1  200  Prairie  Oil 
D8  700  PiO\O  Vt/tn 
86  300  Reef  Rxpl 

4  ,80  R« .  k  Pete 
9.544  Royal))# 

3.50  Do  pr 
U  iiUO  Si'od  Riv 
1 9  01)0  S.'ipphire 
no  Do  deba 
}.\  ‘I’o  .«rui )  A 
15  475  Seem  Free 

2  900  Soun« 

6.  *00  Spoonei 
7..5-i;  Srenwell 

nn40're%  c.  i 

l;»..3:!0  T>an4-Fm 

9  997  T)  iad  Oil 
l«)0..).t0  Dr.  OiN 
h6.*i30  V5espac 

4,100  44'  .Ma.v8)il 
46.2,6  V4  Decalta 
3,4  600  4\  Dec  w  t  R 
•»,  •214\v  Nat  o 
M  8*0  Dalhoiima 


R.  A,  Jodrey  C.  V.  Emerson  V.  C.  Hamilton 

At  the  annual  meeting  of  the  .shareholders  of  the  Canada  Cement  Company  Limited,  whicli 
was  held  on  February  II,  the  following  were  appointed  directnrs  of  the  company:  ,Mr.  R.  A.  .lod- 
rey.  Ilanlsporl.  .\.S  ,  president  of  The  Minas  Basin  Pulp  and  Power  Co.  He  i.s  also  a  diieclor  of 
a  number  of  other  companies:  Mr.  C.  \'.  Lmerson.  president,  l-lmer.son  Brothers  Limited.  Saint 
.lohn.  N.B.  Mr.  Kmer.son  is  also  chairman  of  Ih"  board  of  the  Saint  .lohn  C.eneral  Hospital:  .Mr. 
V.  C.  Hamilton.  O  Bf,;.,  general  manager  of  optraiions.  Canada  Cement  Company  l.imiled,  .Mr. 
Hamilton  was  lormerly  general  snperinlendenl  of  the  company  and  has  had  many  years'  experi¬ 
ence  in  the  cement  industry  in  this  conniry.  He  is  a  member  of  the  Lnglneering  Insti¬ 
tute  of  Canada. 


Milliken  Lake  Expects  Contract 
For  $94  Millions;  Early  Financ'g 


Percent  et 

Cenadian  Prod.  Canadian  Needs  Production 
Barrel*  per  Day’  Barrels  per  Day  to  Neod* 

20,811  222.423  9.4 

21.208  266.868  7,9 

.33.792  287.790  1 1 .7 

.38.964  .318,9.36  18,3 

79.743  .366,6;iO  21.7 

1.31. 879  420.277  31.4 

I68.0!!6  467,431  .36.2 

223  ,642  .613,4.62  43.3 


iKenmac  Gefs  New 
iChibougamau  Claims 

I  Claims  totalling  .some  1.6(Ki 


.),66<e.;l.l  467.000 

:  *  Inrltide.s  natural  gas  liquids, 
Courtesy  Imperial  Oil  LM 


anadian  Interests  Acquire 
langanese  Property  in  ( 


gram,  the  price  for  loreign  man- 'cobalt, 
ganese  was  approximately  90  cents  j  Kenmae  is  prot-e- 
a  unit.  Today's  price  is  $1.60.  It!drilling  on  its  two 
now  seems  certain  that  the  the  Bancrofi  area  of 

Dome.siic  Manganese  Act  of  19.63'  - - 

iwhich  was  extended  to  1961,  againik^  , 

'will  be  extended  to  a  new  termin-i^®^  VetlOmDI 
alien  dale  of  .lime  .30.  1963.  ^ndj^uy^  Vanolto 
the  amount  of  deliveries  to  bej  ^ 

'taken  by  the  stockpile  will  be!  Chamberlain 

;changed  to  70  million  long  dry-Lld.  has  entered  ini 
tinil.s,  with  the  elimination  of  the  nient  to  acquire  ina 
pre.sent  annual  10.000  long  Ions  per 
.year  accepted  from  any  single 
producer.  I  he  company  has  been:^,^^  p  ^ 

authorized  by  (he  t.onoral  .SerMces  chamberlain  sha.Vs. 
Adminislralion  to  participate  in,  ,, 
this  program. 

,  ,  Sl.iO.OOO  annuallv  Iro 

Mercedes  Lxploralion  plans  to  ^,1^ 

operate  the  properly  at  Ihe  ull  in  the  Stevexille 

'rated  capacity  of  the  mill  Mr.  , 

Ralph  Richmond.  K.M  .  with  a  aUfl  has  ju.sl  acquiree 
.long  experience  m  iron  and  man- 
ganese  production,  has  been  cm-'  >  Millmak  Company 
ployed  under  conti act  as  Re.sidenI  .suh.slantiallv  to 
:Manager  .starling  immediately.  ,^„.p 
I  Mining  CO.SIS  have  been  eMim-  ^.^.^p.-ise  a  2.6'’„  inlet 
aled  by  Mr.  (  S.  Roland,  P  Lng  .  completed  i 

at  hehvern  .$3  and  $7  per  (on.  m-iKproka  light  gravii 
eluding  all  overhead.  M'Hins  co.sis  Saskatchewan  as  wr 
are  e.slimaled  not  to  exceed  $.3  per'aj.reage  in  that  field 

Ion.  and  all  overhead  at  an  addi-;  substantial  interesi 
lional  $2.  The  (olal  co.st  per  Ion  j,pq„ired  from  Millm 
of  ore  milled  should  thus  be  'o !  j,j|  vv-ells  < 

the  neighbourhood  of  $12.  Thc|„,p,|  (.lovdmin 

place-value  of  the  ore.  helore  al--^.p||  acreage  hold 


tanganesp  Co.  Inc,,  a  Delaware 
orpnratinn.  Old  Dominion  owns 
n  extensive  manganese  deposit 
'  260  acres,  near  SIrashurg,  Vir- 
inia. 

The  company  owns  a  milling 
lant  with  a  capacity  of  .300  Inns 
f  ore  per  day.  but  Ihe  plant  has 
liilized  only  the  surface  residual 
iw-grade  ore  obtained  by  open- 
iil.  The  .3.30,000  tons  of  eslimaled 
•’serve  of  ore  underground  has 
een  developed  by  drifting  and 
-aising  on  Ihe  orobody,  which  ex- 


AIRLIFT  YOUR  OPERATION 


Provo  Gas  Options 
To  Dome  Explorotioh 

Prn\n  Gas  Producers  l.imiled 
has  entered  into  an  option  agree-' 
ment  with  Dome  F.xploration 
'Western I  Limited,  dated  Decern  | 
her  27,  1956,  covering  2.30.000i 

shares  of  capital  .stock  of  Provo, 
exercisable  as  follows:  .30.000' 
shares  at  $2.20  per  share,  payable' 
by  duly  1,  19.67;  .60,000  shares  at- 


‘ Delivery  to  Site 


AIR  TRANSPORT 


'Die  crew  at  Imperial  I.ediic  No;  1  that  winrer’s 
Jav  knew  that  very  few  wells  drilled  in  unproven 
territory  find  oil  in  commercial  quantities.  This 
could  be  just  another  well  in  a  lonj^  series  of 
failures  1 1  i  13.6  of  them  at  a  cost  of  |23,000.0(W 
! ; ;  which  Imperial  had  drilled  in  western  Canada: 

When  Imperial  Leduc  No;  1  "came  in’*  on 
I'ebniary  13,  1947,  rhe  elated  crew  knew  they 
had  made  an  important  discovery.  What  they 
couldn't  know  was  ju.st  hmv  important  their 
discovery  was,  for  Imperial  I.educ  No;  1  en¬ 
couraged  not  only  Imperial  but  hundreds  of 
r>rher  compatues  to  look  for :  1 1  and  to  lind  s  1 1 
more  oil  in  Canada: 

What  were  the  results.* 


•  A  fasr-grOTving  oil  pitxhiciog  u*i4ww|y|  tna 

ploying  thousands: 

•  New  retineries,  and  expansion  of  oH-Ooegi 

•  Birth  of  dozens  of  new  industriesi 

•  large  savings  of  foreign  ezchange-dnr'RRiaid 
have  been  spent  on  oil  imports: 

•  A  surer  supply  of  oil  fior  Canada: 

Nor  has  this  development  reached  its  pedn 
1  hough  about  four  billion  dollars  have  atready 
been  invested  in  finding  and  developing 
(anadian  oil,  experts  predia  another  20  btDion 
will  be  spent  dunng  the  next  23  years;  bringing 
ns  still  more  industries;  mote  jobs$  and;  of 
course,  more  oil;  , 

Leduc's  birthday  was  a  happy  day  for  os  aUt 


SINCE  LEDUC 


Whether  .voiir  problem  is  getting  drill  crews 
into  the  northland  wildernees  or  shipping 
manufactured  goods  to  South  America,  dmctiM 
it  with  us.  DAT  may  be  the  answer. 

For  full  information  on  our  services  and  what 
(hey  can  mean  to  you,  contact  our  Sales 
Department. 


In  1046,  Canada's  own  oil 
heids  n»«  only  nine  percent  ot 
her  demand.  'I'oday,  they  pro¬ 
duce  about  70  per  cent  of  a 
deriMmd  which  has  increased  by 
three  times. 

In  1046,  Canada's  proven  oil 
reserves  were  72  million  barrels. 
Today,  proven  reserves  ire 
almost  three  billion  barrels,  a 
•40- told  inaease. 

Jn  1946,  there  were  jnst  436 
miles  of  Oil  pipe  lirw  in  all 
( anada.  Today,  there  are  more 
than  5,000  miles. 

In  1046,  rhere  were  half  a  mil¬ 
lion  oil-heated  homes  in  Can¬ 
ada.  Today,  there  are  more  than 
a  million  and  a  half,  40  percent 
of  all  rhe  homes  in  Canada. 


DORVAL  AIR  TRANSPORT  LIMITED 

Canada' $  ieading  Heavy  Haulage  and 
Charter  Air  Transport 

Montreal  Airport,  Canada  —  MElroee  1-66*1 


Royolite  Conversion 

I  Bo.valile  Oil  Company,  Limited 
has  informed  Ihe  Montreal  Stork 
Exchange  that  during  the  month  of 
j.Ianuary,  .3.30  preferred  shares  were 
converted  lo  660  common  shares  in 
accordance  with  the  option  of  con¬ 
version  contained  in  the  conditions 
of  Ihe  Company's  first  series  pre 
ferred  shares.  This  reduces  the 
inumber  of  preferred  shares  issued 
;lo  167,14.3  and  increases  the  num 
;ber  of  no  par  value  .share.s  issued 
to  2.946,162.  > 


tmU  our  nftentr 

GIU.ESPIE  MUNBO  LIMITF-D 
2Aa  N  Dame  W«af.  MontreaJ 
AVenue  8-2201 
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M  x  D  X*  I  ter  of  Justice  and  not  the  Member  i  Page*Hersey  Appointment  |t>ack 

ease  Lement  promotion  I  for  Marquette;  as  dispensing  even!  cover 

i handed  justice  and  not  taking  care' 

>ss  Capacities  Appear  -'“f 'r.gr;c 

titive  position  in i with  road  building  programs  where  cf^^Rnnifnp^l 

•tion  is  becoming! black  top  has  been  making  head-|*^<^®  ''®t  watch  out.  St.  Boniface, 
xl,  iWay  in  some  areas,  partly  due  to i will  go.  and  more  are  already  on| 

?  gist  of  a  state- the  increased  production  of  I  the  skids.  : 

[he  annual  meeting, asphalts  from  we.stern  oil  fields.) I  gy  (heir  top  lofty  air,  they  leti 
mt  .shareholders  by  Sut  h  a  campaign  would  be  aided  Center  slip  from 

resident.  he  felt,  by  the  low  cost  of  cement;  .  .  f  .  ^ 

>ff  of  the  current  in  relation  to  other  building  ma-|t*’®'‘‘  grasp,  and  Col.  Gordo 

is  regarded  as  a  terials  and  its  “practically  con- i  Churchill  got  in  and  stayed  in 
■h  would  come  in  stanf’  price  in  spite  of  “rapid [Ralph  Maybank,  twice  passed  over! 
ii  the  considerably  increases  ’  in  production  costs,  for  the  cabinet,  thus  proved  post-^ 
ol  a  substantially  Ho\\e\ci.  he  warned  that  hmir  nnu-prfnl  nnlitieallv. 


I  may  indeed  help  a  lot  —  to 
mote  prosperity  or  expansion 
that  is  as  far  as  it  can  go.” 

quite  specific  about! funds  from  Canada's  industrial  ds- 
’Canadians  I  velopment  merely  to  increase  the 


but  to  build  more  houses  than  can  be 
Isold  or  to  divert  scarce  investment 


|tnat  a  number  of  short  positions  while  the  Wenner-Gren'  Founda- 
I  are  still  open.  Another  discourag-  jjon  representatives  point  out  that ‘housing 
ling  point  is  that  there  is  no  sign  ^  i  .  . 

jyet  of  any  slowing  down  of  the  magnitude  will  possibly  not  ap-' units  last  year 
[Withdrawals  of  sterling  balances  for  a  considerable  period. [new 
jby  Asian  and  Diddle  East  Count- accrue  to  the  Foun-iwas  about 
Ties  whieh  helped  the  reserves  fOijafjon  will  be  used  to  further  built  and  fewer  families  formcdibe  commensurate  with  the  gener- 
I  drop  so  s  arpy  ast  year.  I  scientific  research  and  develop- meant  that  housing  completions,  al  growth  of  the  country,  and  not 

\ir  'ij  ®  f  iment  on  a  world-wide  basis.  Hast  year  exceeded  net  family  the  previously  inflated  level  ol 

World  Bank  loan  to  India,  but  we:  .  j ,  t- 

arc  not  out  of  the  wood.  There!  The  Wenner-Gren  Foundation  is 
will  have  to  be  a  mighty  export  I  comprised  of  four  non-profit  or-^ 

[ganizations  established  by  thcj 
well-known  Swedish  Industrialist, 

Dr.  Axel  Wenner-Gren.  j 

These  foundations  are:  Wenner-‘ 

Gren  Foundation  for  Anthro-| 
pological  Research,  Incorporated,  j 
New  York:  Wenner-Gren  Institute 
[for  Experimental  Biology,  Physio-! 
j  logical  Chemistry  and  Metabolic'' 

[Research,  Stockholm,  Sweden  andj 
I  Copenhagen  in  Denmark;  Thc^ 
i  Wenner-Gren  Cardiovascular  Re¬ 
search  Laboratory,  Stockholm,; 

Sweden;  and  the  Department  of, 

Metabolic  Research  and  Labora-j 
tory  of  Diabetic  Research,  Wen-i 
ner-Gren  Institute,  Stockholm,  ^ 


was 

prospects 

profits  from  an  enterprise  of  this  I  completed  about  l.in.000  housing|stock  of  unsold  houses.” 

.  ••  •  — '-■*  ■ — T  ...  the  number  of|  lIou.se  construction,  in  the  cur- 

families  formed  last  year  rent  year,  would  be  at  a  high  lev- 
houses  I  el,  he  said,  but  that  level  would 


(Continued  from  Page  I> 


was  5 
record 


Esther  Williams 

Swimming  Pool 

Sxtiusivo  Distributorships  M 


Choice  markets  still  open.  Really  big 
profits  possible  this  year.  Sensational 
national  TV,  radio,  magazine  and  news¬ 
paper  advertising  makes  this  the  most 
valuable  franchise  in  the  booming  swim¬ 
ming  pool  business.  No  construction 
experience  necessary.  Five  figure  in¬ 
vestment  required,  varying  with  area 
potential,  for  self-liquidating  stock. 

©International 

Swimming  Pool  Corp.  ^ 

79  Court  Street,  White  Plains,  N.Y. 
exclusive  Monufacturer  of  the 
World-Fomous  Esther  Williams  Peels 


CMrenttedhy' 
L  Good  HMSfkecfiJif 


Kilcmbc  Mills  INow  that  younscr  brother  Robert  ^heir 

J  Stanfield  i.s  Premier  of  Nova  fuctii 

Better  Ore  Grode  Scotia,  thi.«  riding  may  be  harder 
Kilembe  .Mines  Limited.  L’gan-  than  ever  for  Gordon  Timlin  Purdy  The  1 
da.  East  .Africa,  milled  40.000  to  take.  He  got  it  la.si  time  by  'O 
tons  of  ore  during  .January  from  n^j  glwavs  good  fighting  Tht 

which  It  is  estimated  that  890  •  ^  ' 

long  tons  of  copper  will  be  re-  I 

covered.  This  is  a  considerable  «  f®"’  question  ard 

improvement  over  Dccmeber  fig-  marks  in  Piclou.  If  Henry  .Me-  strai; 
iircs.  which  e.stimated  that  797  Culloch  can  be  pursuaded  to  run  him 
long  tons  of  copper  would  he  re-  again  in  Pictou  and  thev  sav  he  a  ma 
co^^ercd  from  40.900  tons  milled,  ^^p  _  ,^^p 

Henry  should  win.  If  however,  he  vacai 

TpfnniiS 

her  that  pro\incially  the  Tories  lovat 

(Continued  from  Page  f>  _  made  a  clean  sw^eep  in  the  recent  Harr 

land  is  the  part  that  runs  out  into  elections.  ^  am  trying  to  say  it  post 
tlic  .Atlantic  and  terminates  at  looks  like  Henry  or  nobody  for  the  .Admi 
Aarmouth.  Liberals.  deed 

Some  figured  that  since  the  no-  Here  then,  in  these  three  seals,  ard 
act  in  the  provincial  election  oc-  lies  the  story  of  the  Conservatives’  ancy, 
curred  to  no  small  degree  on  Cape  chances  in  .Nova  Scotia,  next  fed-  other 
Breton,  that  it  would  occur  there  oral  election, 
again  for  the  federal.  But  light¬ 
ning  docs  not  strike  twice,  and  the 
opinion  hereabouts  is  that  Nova 
•Scotia  will  switch  sides  un  closer 
to  the  Chicnccto  Isthmus.  Clarie 
Oillis  is  expected  to  return  once  [x.en 
more  trom  Cape  Breton  South  on  hard  workini 
the  CCF  ticket:  that  Liberal  .MP  one 
Dr.  W.  .M.  Buchanan  can  take  Cape  which 
Breton  .North  and  A’ictoria  if  he 
wishes;  and  that  Prof, 
eph  -MacEachren  can  take  the 
traditional  Scottish  Catholic  seat  of  politics 
Jnverness-Richmond  for 
crrls  again. 

But  startin; 

wick  border,  one  would 
Randolph  Lusby 
troubles  in  Cumberland 
lucky  to  pick  it  off  in  1.9.73. 


and  so  far  has  been  met  out  of  While  the  F'oundation  is  pre- 
the  rcser'  es.  No  drawings  have  pared  to  carry  out  such  develop- 
been  made  on  the  Export-Import  ment,  based  on  the  survey  re- hesitation  in  saying  that  no  gov- 
Bank  loan.  suits,  the  Canadian  public  will  be  ernment  can  guarantee  prosperity 

Then*  does  not  sccjii  to  ha\e  given  the  opportunity  to  take  part  or  steady  economic  expansion.  It 
been  any  great  disposition  to  rush  in  individual  developments  can  do  things  that  help  —  that 


Swimminii  ^nnh 
All  concrete,  complete 
with  finest  equipment. 
Several  sizes.  Good 
Housekeeping  OuaraiH 
tee  Seal  asMires  highest 
quality  and  immediate 
consumer  acceptance. 


(Continued  from  Page  D 


Inco  Metals  at  Work  in  Canada 


•••  •••  V  v  acancy.  One  thing  is  sure 

Manitoba  Liberals  are  far  trom  ators  do  not  last  for  ever, 
happy  about  the  way  Ottawa  Lib-  But  the  Liberals  are  st 
crals  have  been  treating  their  pro-  gratitude  in  Manitoba,  poor 
\ince.  Two  or  three  things  have  pay  otf.  .Meanwhile.  M 
suggested  as  irritating  the  metamorphoses  toward  the 
.Manitoba  Grits.  vatives  all  the  time.  Here 
is  the  wretched  neutrality  not  —  repeat,  .NOT  —  to  v 
.seems  to  ha\  e  dominated  tions. 

Stuart  Garson.  .71inistcr  of  .Justice.  - - 

.Allan  .los-  and  supposedly  .Manitoba's  advo-  If 

cate  in  the  cabinet.  Garson  learned  vfl/Igcll 
at  the  feet  of  John 
Bracken,  who  during  his  long  and 

undefeated  and  therefore  highly  omic  policy  will  be  governed  by, 
at  the  New  Bruns-  succe.ssful  tenure  in  .Manitoba,  be-  the  shape  of  events  which  cannoC 
:ucs.s  that  lieved  in  amalgamation.  He  swal-  be  forecast  at  the  moment.  The 
might  ha\e  his  lowed  every  opposing  political  slackening  in  the  rate  of  invest- 
He  was  party  in  sight  and  was  never  so  ment  which  has  been  forced  upon 
after  happy  as  when  he  gobbled  the  the  government  by  inflation,  is  not 
it  had  cone  Tory  three  times  for  remnants  of  Errick  Willis  and  hid  a  matter  for  congratulation.  The 
lovable  Percy  Black.  Then  Gordon  Manitoba  Conservatives.  Garson  sooner  the  credit  squeeze  can  be 
Purdy  was  equally  fortunate  that  has  not  learned  much  politically  relaxed  in  safety  the  better, 

double  winner  Frank  Stanfield  did  since  tho.-^e  days  and  here  in  Ot-  If  the  government  cannot  give 

not  run  again  in  Colchcster-Hant.-;.  tavva  he  fancies  him.self  as  a  .Minis-  much  lelief  by  an  easing  up  in  its 

~  ■  ■  —  monetary  policy,  it  should  be  bend¬ 

ing  its  mind  to  some  relief  to  in-| 
?  ♦  ^  dustry  in  the  fiscal  sense.  The  de- 

i  fcnce  cuts  will  take  a  long  time 

_ _ _ to  w’ork  through  and  there  can  be, 

~~  ^  little  hope  of  any  large  scale  re- 

duction  in  government  expendi- 
ture.*  But  if  there  is  little  room 
I for  manoeuvre  and  relief  to  pri- 
i  i  citizens  is  ruled  out,  there 

.  should  be  some  help  in  the  April 

■  I  A  /  1  ’  Budget  where  the  demand  is  most 

#  ll  1  ‘  heavy  for  investment  purposes. 

^rCIwl  ■  U  I  Industry  in  the  U.S.A.  and  Ger- 

many  has  benefited  from  the  fast: 
rate  01  depreciation  allowances.  | 

_  Shipping,  steel  and  heavy  electric-' 

I  al  engineering,  are  among  the  can- 

[  9m  .  :  didat^^  for  relief  in  this  country. 

(  W  i corporations  trad- 

t  r '  ~  m  ing  abroad  should  aLso  be  forth-' 

I  ^  »T A  a  I  coming  if  the  government  has 

g  learnea  the  painful  lesson  of  the 

,  selling  out  by  Trinidad  Oil  which 

J|1  f  vl  Hike  similar  concerns  has  been 

1  starved  of  capital  by  excessive 

I  taxation. 


(Continued  from  Page  1> 


The  advent  of  stainless  steel  flatware  has  been  a  great  most  fashionable  and  discriminating  hostess.  Made  in  resistant  surface  that  is  easy  to  keep  clean  and  lasts  for 

boon  for  modern  Canadian  homemakers.  It  is  available  Canada  from  stainless  steel  containing  approximately  a  lifetime.  Stainless  steel  flatware  is  only  one  of  hundieds 

in  a  wide  variety  of  attractive  designs  suitable  for  the  8%  Inco  Nickel,  such  flatware  has  a  hard,  corrosion  of  productsof  Canadian  industry  made  w  ith  Inco  Nickel. 


'  The  Chancellor  s  job  is  to  aim 
[for  stability  and  a  high  rate  of  in- 
! vestment.  He  will  have  to  resist 
the  lobbying  of  the  trade  unions 
iwho  do  not  like  the  look  of  the 
[employment  situation.  For  the  first 
time  for  some  years  the  number 
I  of  vacancies  almost  equals  the 
I  number  of  those  seeking  jobs. 
Great  harm  would  be  done  by  a 
I  rapid  switch  from  disinflation  to 
reinflation,  but  stability  and  a 
I  higher  rate  of  investment  will  not 
be  achieved  if  no  taxation  conces¬ 
sions  are  made. 


There’s  Inco  Nickel  in  modern 
Canadian-made  stainless  steel  flatware 


Stainless  sieel  flatware  in  smart,  modern 
designs  is  now  produced  in  Canada, 

And  practically  all  of  it  contains  inco 
Nickel,  because  most  of  the  stainless 
steel  used  in  flatware  is  made  in 
Canada  with  Inco  Nickel. 


ClifiT.  Then  it  goes  to  Inco's  refinery  at  Port 
Colbornc.  A  Canadian  steel  company  uses 
this  refined  nickel  to  make  stainless  steel. 
In  the  form  of  strip,  this  stainless  steel  goes 
to  Canadian  flatware  manufacturers  where  it 
is  fashioned  into  knives,  forks  and  spoons. 

All  these  operations  help  provide  jobs 
Inco  Nickel  starts  out  as  raw  ore  at  Inco's  for  thousands  of  workmen.  In  this 

mines  near  Sudbury,  Ontario.  Down  in  the  way,  Inco  Nickel  helps  stimulate  the 

mines,  workmen  blast  out  the  nickel-bearing  growth  and  development  of  industry 
ore.  It  is  milled  and  smelted  at  Copper  in  Canada. 


“Tailorpfl'  for  t  hp  quir-k  biisinpss  trip.  Flv  R.O.A.C.’x 
«rf)nomical  Tourist  (Coronet  .Servir-e  to  Britain  anri 
connect  with  British  European  .Airways  to  all  of 
Europe.  .Across  the  Atlantic  flv  the  Slralrx-ruiser. 
the  finest  aircraft  serving  Ganarla  .  .  .  and  in  Europe 
the  superlative  Vi.sr-ounl. 

Spend  fifteen  full  days  in  Europe  on  B.O  .A.G.’s 
year-round  special  .  .  .  save  $97.00  on  the  regular 
tourist  fare. 


In  spite  of  the  recent  perform- 
lance  of  sterling  in  the  foreign  ex¬ 
change  market,  the  gold  and  dol¬ 
lar  reserve.s  fell  by  a  further  $49 
million  last  month.  At  first  sight 
Ibis  is  disappointing,  but  if  the 
figures  are  examined  there  are 
some  reassuring  points.  The  per¬ 
sistent  deficit  with  the  European 
Payments  Union  has  now  been 
changed  into  a  small  surplus.  This ' 
will  be  reflected  in  the  February 
figures,  and  it  suggests  that  the 
real  fall  last  month  was  neglig¬ 
ible. 

Whether  the  change  in  Bank 
I  Rate  will  cause  any  reversal  in ; 
the  strength  of  sterling  remains  to 
be  seen.  Meantime  it  looks  as  if 
sterling  has  been  helped  this  timej 


Writ*  for  a  fnt  copy 
Iht  illusfraltd  beakUf, 
"Tht  Komanet  of  Nickel”. 
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MOMRFAI  TORONTO  WINNIPIO  VANCOUVRR 

I.IRiNril  HOIII.  KING  Si.  W.  211  POUIAOE  AVI.  77(1  KCItllARn  ST. 
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25  KINO  STREKT  WEST,  TORONTO 

froduerr  of  Inco  Nickel,  Nickel  Alloys,  ORC  Brand  Copper,  Cohalt,  Tellurium,  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  Precious  Metals, 


